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Toronto, Aug. 20.—Trade in flour
and grain is slow and prices are nom-
inal. Ontarlo wheat, No. 2, new win-
ter, 95c. to 96¢ outside.

Manitdba wheat, No. 1 Northern §1.-
21; No. 2 Northern $1.19; No. 3 Nor

(By Assoclated Press.)

New York, Aug. 20.~Flour receipts
19,383; exports 3,730; barely steady
with a quiet trade.

Winter stralghts 490 to 5,10 new;
winter patents 5.30 to 5.60 new; Kan.

Am,
Am.
Am.
Am.
Am.
Am,
Am. Sugar..

Copper.. .. ..
C.and Fo.. .. .
B Sugatic .. .

INVESTMENT BANKERS.
45 Princess Street
ST. JOHN, N. B.
'Phone, Main 2058.
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INSURANCE COMPANY
CONSTA. 2

he least money
RVIS,
nt ¥or New Branswick
ents Wanted

thern, $1.18 on track at Lake ports.

Oats, No. 2
Toronto; No. 2 white,
white, 44c. outside.
ern, No. 2, 46 1-2¢; No. 1 extra feed,
46c.; No. 3 45 1-2¢ at Lake ports.
47 to 48c. on track at Toronto. New
Ontario oats for first shipment 38
| to 39c.

Manitoba flour, quotations at Toron-
to are: First patents $5.80, second
patents, $5.30; strong bakers $5.10.

xport of 90 per cent. patents 32s
ow freights. Ontario flour new

45c.;

INVENTIONS DEVELOPED
AND FINANCED.

The H. R. McRELJAN CO. Ltd.

St. John. N. B.

winter wheat patents $4.15 to $4.20
in buyers’ sacks on track Toronto.
New wheat flour for export $3.95 to
$4 outside, in buyers' sacks.

Mill Feed. Manitoba bran $21 to
$21.50 per tom, shorts R
;lr:u'k at Toronto. Ontario bran $22.
Shorts $24 on track at Toronto. The
|local butter market is steady, under

a good demand. Finest creamery be-

Dr. John GJleonard,
- D ST.

"Phone 2131,
15 Charlotte street, St. Johm

aln

|ing quoted at 22 cents, Receipts to
jday were 4122 packages against 4720
| for the corresponding date a year ago.
|  Receipts of eggs today were 719
| cases against 1242 for the same date
{a year ago. The demand for eggs is
good and the market is active and
| firm. Selected stock 25 : to 26c¢.,

HOTELS

The ROYAL
Saint J LN

RAYMOND & DOHERTY.
PROPRIETORS

B.

Electric passen levator and al. modern

improvements?

D. W. McCormick - - Proprietor.
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FREDERICION'S LEADING HOTEL
IS THE gy

BARKER HPUSE '

QUEEN §

Centrally located; ge new sample

rooms, private baths, sctric lights and
bells, hot water heati¥g t hroughout.

T. V. MONAHAN, Proprietor
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N. B

day Hotel In
e of our bast

KT,

WAVERLY
FREDERICTO

The best $1
New Brunswick.
rooms $1.50 per
and steam heat ughout.

JOHNSTON and DEWAR, Prop.

Regent St. Fredericton. N. B.
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cowe 1o you.
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CLOSING STOCK LETTER.
By direct private wires to J. C.
Mackintosh & Co.

New York, Aug. 20.—Today’s mar-
ket was again subjected to aggres
sive seling by

the bears and the!
course of prices was highly active all |

1 Candled, 22 1-2 to 23¢ and No.

2, 16 to 19¢ per dozen.
Hay is active and firm. No. 1 $14.-
Vo, 2 $13 to $13.50,
2 $11.50 2; cloved mixed,

$10.50 to $11; to §10.

THE MONTREAL
STOCK MARKET

By direct private wires to J. C. Mac-
{intosh & Co.

Morning Sales.

Canadian Railway 10@

183 a1

@395,
, H0@B94,
Je.
Dominion Coal Pfd. 1@115.
Detroit  Railway 5
169 1-2, 3

100@ 394,
900@ 394,

69
Dominion ecl Com. 257 44 3-4,
45, 250144 34, 5044 3-4, 26044
2@ 44 78, 10@ -4, 20044 5-8.
IMinois 141 9¢
Duluth 25@ 65 3-4

25
7-8,

|
|

Electric Mghts | Mwin

0G0 7T 2
Penman 206054 1-2, 25@ 54.

Afternoon Sales.

Crown R
Detroit
38 1-2, 10@68
Dominion §
Duluth 507
Lake of the

R -4,
0@ 69.
om. 504144 5-8.
2, 6@ 65 34
Woods Com. 256128 1-2.

Penman 15@45,

MONTREAL STOCK EXCHANGE.

(By direct Private Wires to J. C. Mac-
Kintosh & Co.)

Miscellaneous.
| Ask
Bell Telephone

Pac. Rail..

an. Converters. . . . .
Crown Reserve... o .
Detroit United... .

Dom. Tex. Com....

Dom. Coal.. .. .. «o

Dom. Coal Pfd...... .

Dom. I. and 8.. . .

Dom. I. and S. Pfd.. . .
IMinois Trac. Pfd....

Lake Woods Com.... . .12§
Minn., St.Paul 88 Marfe. ....
Mexican.... .. <o o» 7
Rio, Common.. .

Mont. St. Rafl.. .

Mont. H. and P.. .
{Mackay COm.... - o ¢ ¢+ ose
| Mackay Pfd..p. .
N. 8. 8. and C. Com
| Ogilvie Com..
{Penman.... .. .. .. ..
| Quebee Rail. Com.. . .
{Rich. and Ont. Nav.. . .
|Tor. St. Rafl.... . . .
“Twin City Rpd. Trst.. . .
{ Toledo Elec....

1293,
941,

128%

142
69

Banks.

|H(~:hﬂlaK’3,
{Montreal.. .. .. «¢ «»

| Molson's.. ..
Nova Scotia.
Quebec. .

o o o .
e ev 00 We cep o vo

cce 40 wu v0 4o ve veve

Rovyal.
DRWRNE. .. ; iiieos v iien

Union of Canada. . . .135 133%

THE COTTON MARKET.

day. e
from 4 to 2 points, the market gradu-| New York, Aug. 20—Spot—Closed
ally recovered this loss, suffered an-|quiet; 15 pofuts lower:

other decline of about

white, 48c. on track at
No. 8
Canadian West-

to $24 on]

An. Copper..
Atchison. .
B. and O,

T S

Chie. and G. W .. .
C.,

Denver and R. G... .. .
e SR,
General Elec

0N M. o
G. N. Ore,. ..

[l Central.. ..

l<'and N.U., Lo

M. K. and T.. .

Miss. Pacitle. .

Nat. Lead.., ..

N. Y. Central,.

N. Y, 0. and W.

Nor. Pacific.. ..

Nor. and Western. .,

Penn.....

P. L. G an

P.8. C.. :

Roading. . oo iiile

Rep. 1. and S...

Rock Island.,

Sloss-S.,.. ..

Southern Pac... ..

South. Railway.. ..

Tex. and Pac...

Union Pacifi

U. 8. Rub, .,

U. 8. Steel..

U. 8. Steel Pfd...

WRbARD L oh oo s iSRS
TOTAL SALES--1,438,400.

206%
57
65

124%
20%

The past week has delqpud a de-
cided reactionary tendency: in the
stock market. The recent violent up-

59, | lift of prices on mere rumors and for
. {no substantial reasons has caused a

withdrawal of support from the more

conservative interests who are satls-
fied to look on until conditions be-
come more settled. In view of the
coming crop movement and improved
business conditions a demand for
funds give indications of tight money
in the near future. For this reason
cautionary notices have been dis-
tributed by some of the leading bank-
ing institutions to a couple of broker-
age establishments in New York ad-
vising moderation, which they are pre-
pared to enforce if not regarded. As
vet financial conditions abroad are
easy and for a time will be in a posi-
tion to assist the crop movement on
this side as funds always seek the
most advantageous market. Europe
is now in an excellent position to sup-
plement United States in the supply
|of funds. The increasing supply of
lgold from South Africa is finding its
way to the principal European finan-
cial centres and considerable difficulty
is being found for its employment.

The spirit of combination so widely
exemplified in the United States is
being followed with advantage by
other countries. From Great Britain
come reports of the amalgamation of
the London and Westminister Bank
with the London County and Banking
Company., Two {important railway
|systems of Great Britain are also dis-
cussing the advantages of amalgama-
|tion for the prevention of competition
|and are only held back by the fear of
Government interference. From Mex-
fco comes the report that the Inter-

4 |oceanic Railway of Mexico is to ab-

sorb the Mexican Southern. Coming
nearer home the waste by competi-
tion and necessity for working agree-
|ments in different branches of trade
lare causing consolidations which are
lexpected to bemefit producers and
| consumers alike. The policy of amal-
|gamation and centralizing of control
of the banking system of Canada has
!tended to eliminate the weaker and
poorly managed institutions. As a
whole the result has been to give am-
ple facilities and safer banking. This
policy applied in the clal and
industrial world tends in the same
way. The Amalgamated Asbestos
Company combining the majority of
producers of Asbestos is being fol

% |lowed by the Black Lake Asbestos

Company which is an amalgamation
of a portion of the remaining com-
panies. An amalgamation of the prin-
cipal Cement Companies of Canada
is also at present befug financed. The
bringing together of individual com-
panies which at times are engeged in
costly competition is being ?counged

Sénkine sad S ol

WEEKLY REVIEW OF LOCAL AND
FOREIGN FINANCIAL MARKETS
BY J. C. MACKINTOSH & CO. .

has been in operation. It is said that
the Company was not able to earn div-
idends on its preferred stock. As the
year previous was exceptionally profit-
able this was not a very serfous mat-
ter. The Locomotive business Is
about the slowest Industrial to re-
cefve the benefit of Improved condl-
tions, but it holds its improvement the
longest. Reports from the fron and
steel trade continue good. In certaln
departments premiuma are being paid
for quick delivery, This, has, how-
ever, been more than discounted in
the recent high prices of United States
Steel and other stocks of a similar
nature.

The net change for the week has
resulted In very substantial declines.
Union Pacific which opened Monday
at 219 closod yesterday at 2068, a
loss of 12% points. Other raflroad
stocks show large losses. Southern
Pacific closed at 132% a dectne of
about five points, Loulsville and Nash-
ville 155, losing six points. Ninols
Central 155, losing 4%, 8t. Paul 157-
% compared with 160, Reading 158%
compared with 1643, Industrials were
also weak, American Locomotive clos-
ing at 6214 losing 4 points, American
Smelting and Refining 98% losing 2%
points, United States Steel Common
75634 losing 8%, Amalgamated Copper
84% losing 115, The extreme range
was considerably more, the entire
market being exceedingly weak dur-
ing a portion of Friday. The close
vesterday was at practically the high
point for the day making up a por-
tion of the previous losses. It would
not be surprising to see the “market
later sell off still lower. In the mean-
time a further advance is not unex-
pected.

Montreal Market,

The Montreal market continues dull,
Transactions are few and price move-
ments Hmited, The only stocks diss
playlug life whatever were those list-
ed in New York as weud as Montrea)
which in sympathy with the strength
of pther American stocks were quite
active and strong. Later these stocks
2old off and made a net loss for the
week. Detroft United opening at 674
sold ap to 71% and closed at 65, Twin
City opening at 109 wont to 110% and
later sold off to 108, International
Portland Cement kolds around 185,

is 1s one of the companies includ-
od in the cement merger. Duluth Su-
petior made s appearance on the
stock exchange under quite auspioi-
ous circumstances. A fair volume of
trading at from €6 to 66

from 45%

At & meeting of the

directors during the week matters

of a merely rovtine nature were trans-

cted. No action on the preferred
division was taken.

J. C. MACKINTOSH & Co.

by the leading
interests.
New York Market.
In the New York Market
movements for the week have

CLOSING COTTON LETTER,
direct ate wi . G,
By ” 5" res t0 J. C, Mac

New York, Aug. 20~1In fts broad
characteristics today's cotton market
duplicated that of yesterday. Again
the Liverpool market was up to our

y and again weather report,
from Texas were lmmm’.‘.:.
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‘| kinds of hides shows an improvement

!

sas straights 4.85 to 5.10 new.

Wheat—Receipts-—211,200; exports,
40,875; spot, easy. No, 2 red, 109
elevator; No, 2 red, new, 112 18 to.b.
afloat; No, 1 Northern Duluth, new,
September shipments 110
afloat Njo. 2 hard inter, new, 112 7.8,
fob. afloat, Corn, recipts 115,756,
Spot firm, No. 2 mixed 80 1.2, nomin-
al elevator and 81 nominal delivered
No. 2 mixed, new, f.o.b. afloat, winter
shipment.

Oats—Receipts 117,420, spot, steady,
Mixed 26 to 22 1 48 nominal, natural
white 26 to 32 pounds, 47 12 to G0

18 fo.b|Guard

Aut
Bxecutor and Trustee under Wilk
Administrator of Estates.
lan of Katates of Minors,
Trustee for Bond lssues,
Committee of Eatates of Lunatics
Trustee under Trust Deeds.

benefit of Creditors.

e m 7, M

Recelver, Assignee, Liquidator for the

TRANSACTS A GENERAL

The M ment of Kstates.
© Manage! 8”“ *

The nlnvutm'u‘lt "lllﬂl
, Renl nf
T B e
uired in

dends,
other Becurl

ve any Bond req
udicial proceedings.

Solicitors may be Retained in any Business they bring to the Ce
of the Bank of M

clipped white, 3¢ to 42 p ds, 52 to
62 1.2,

Beef—Steady.

Lard—Firm, Western 1220 to 12.
30,
Pork-~Firm,

Sugar-—raw, firm, fair refining, 361
centritugal, 96 test, 411, molasses, su-
gar 116: reflned steady.

Butter—8trong, Recelpts 5,272
Cream specials, 28 1.2 (officlal
priee 1-2), Creamery extras 28,
Creamery thirds to firsts 124 12 to

KEggs firm: Recelpts, 8,026; state
Pennsylvania and nearby, fancy hen-
nery, white, 30 to 83; do hennery,
brown, fancy, 28 to 30,

Potatoes—REasier: Long Island per
barrel, 2,00 to 2.25; Jersey 1,26 to 2.20
Southern sweets per barrel, 2.26 to
3.60

Boston, Aug. 20~Butter stoady,
Northern 30 to 80 1.2; Western 20 to
30. Fresh beef, firmer, whole cattle
10 12 to 10 84, Branfi, unchanged,
246 to 260. Cheese, unchanged, New
York, 16 to 16 1.2, Corn, unchanged,
No. 8§ yellow 81 1.2,

Eggs-—unchanged, cholce, 32 to 84;
Western, 26 to 27.
Flour-—Unchanged,
5.40 to 6.85.
Hay--Unchanged, No. 1, 21.60.
Lambs—Unchanged, 18 to 14 1-2.
Lard-—Higher, pure, 14,

Mixed Fed-—Firm, 26 to 20,
Oats-Firm, No. 2 clipped white, 490

spring patents,

1.2,
Pork--Firm, medium backs, 23.26 to
3,50,

Potatoes-—Steadier, white 1.85.

Sugar—Steady, granulated 05.26.
Voals-—Steady, 13 to 14.

REVIVAL OF
TRADE 1S

l

(By Associated Pre é

New York, Aug, 20~-R. G. Dun and
Company's weekly review of trade
tomorrow, will say:

Reports from the princlpal cities
unite in confirming the revival in
trade. They speak of wholesalers be-
ing taxed to supply the demand from
retallers, of manufacturers experienc:
ing a constantly broadening market
for their products and of a steadily
increasing courage on all sides as
the crop season advances and the out-
look for a large harvest of unpreced
ented money values widens, In the
drygoods markets jobbing houses re-
port a much better business than a
year ago, and in some conspicious in-
gtances the figures are running ahead
of the volume of trade in the corres-
ponding period of 1906. Cotton goods
hold firm, and yarns are generally
firm but not active, Initial orders for
Hght weight men’s wear spring are
about all fn on staples and.many of
the leading fancy lnes are now cared
for. Men's wear mills are more ful-
ly provided with business than for
some years past. Agents of doméstic
full fashioned hosiery mills are receiv-
ing a better volume of orders for
spring. The fancy dress goods trade
for spring has not been sat®¥fdctory
to date but jobbers report a good
business in fal' goods, Silk mills, mak-
ing fahey sta: P s and speeial tes, are
guite well employéd but other lues
are still slow. Linens ure being ad-
vanced sharply in the primary mar
kets, Burlaps have been more active
and firmer prices are quoted on spots.
Additional orders for shoes are not
coming in very freely and shoe man-
ufacturers do not look for much busi-
ness before the close of this month.
Buyers feel sure that prices at least
will be no higher and cousequently
continue to delay making contracts,
The New England factories are pretty
fully employed and have a good vol-
ume of business, The dengnd for all

and a fair amount of business has re-
stilted with a prospect of improve
ment and a fair of bust

INDICATED|

TP. C. CUMULATIVE

The above stock offers
portunity,

this stock s principally tr
tage in execqung orders

Our Seat on the Montreal S

J. C. MACKINTOSH & €O,

Members Montreal 8tock Exchange, Direct Private Wires,
Telephone Main 2820, 111 Prince Wm. 8t. 8t. John, N. B,

) ) 8t John, M.

= AHODES CURRY & Gl LID.

PREFERRED STOCK

an excellent investment op

Exchange, where
, Blves us every advan-
best murket rates

Manufactured b‘
pany, Limited, whie
ed success with large up-to-dat
at Montreal, Ottawa, Mallfax a

The degree of suce th
bellef that planos Identifled

A GENUINE ARTIOTIC PRODUGCTION.

The WILLIS PIANCO

the old establls
from Ite In:opt

0
by the
yond the ordinary. For further Information, bookiets and priceliste,
:8%‘1,1!“ WILLIS PIANO AND QRGAN €O, MALIFAX AND 8T,

firm of Willle and cemx
has cn)'?ad an uninterrupt
near Montreal and offices
ents from ocean Lo ocean,
ours, seems to confirm our
Willis name 8 merit be:

Also sole factors Knabe Planofortes and Wiills Player Planos.

DECLINES ARE
GENERAL IN
STOCK MKT.

By Assoclated Press.)
New York, Aug. 20-~Following ite
course of the previous four days, to
day's stock market was agaln very
irregular, when not aliogether, disor-
ganlzed. At the opening most de-
clines were fractional, but before the
end of the first hour the movement
gathered greater momentum . under

New York, Aug. 20—~Bradstheet
state of trade tomorrow will say
the conditions in Canuda:—

“Trade reports from Canada af
very encouraging, thanks to favorabil
wheat crop ylelds, Fall orders pi
tleularly for staple goods ate leavies
and manufacturers in the {tdustrid
districts are bm:y and optimistic ove

fresh selling orders and 1 i of
2 poluts or more were recorded
throughout the active lst. The busi-
ness of the morning session was es-
timated at over 700,000 shares, Just
how much of this huge amount repre-
sented long stock and how much op-
erations for the decline it is of course
impossible to say. There were inter-
mittent rallles but early in the after-
noon prices dgain fell under renewed
Hquidation. Of the many theories of-
fered to account for the market's ex-
treme heaviness only two are worthy
of serlous consideration. The first,
of course, has to do with the appre
hension existing in many quarters re-
garding the health of B, H, Harritsn,
and the other is that a “shaking out”
of the rank and file was deemed ad-
visable by those who are supposed to
be in control of the market’s machin-
ery. Of the latter lHues of reasoning
it can only be sald that no doubt is
entertained in most well informed cir-
cles that the last few days have wit-
nessed the obliteration of many wenk-
Iy margined accounts, as well as the
complete shrivelling up of vast “paper
profits.” Naturally it is expected
that lower prices, or & more nomingl
basts will invite fresh buying, It is
also noteworthy that the better Known
commission houses seem to have play-
ed only a passive part in the week's
declnes which may be accepted as an

cotrse of terms here,
Th A

has resulted with & prospect of larger
sales, Leather rules quiet and though
many varfeties are firmly held, there
are weak spots fn other kinds, Dur-
ing the week a decline of one eent
per pound geecurred in oak rofigh
leather.

Failures this week number 182 in
the United $States against 239
year, and 21 in Canada, compared
with 24 a year ago.

2]

NEWS SUMMARY.

Furnished J. C. Mackintosh &
Co. private direct,

last | 40,000 shares,

T the day considerable
strength was shown by a group of
States Hubber, American Car and
and American Locomotive,
A oy
) way
with the rally still under way.
was 8 seller "’"t‘c t:- the extent of
vy Hauidation
u‘ stocks made for .lll'o-f' rates in

steady,

The bond market was again wesk,
Total sales par valge, smounted 10
$4,978,000. !
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“*Wiheat, Sept. 99 24 ot 100, Des, 96
Corn—Bept. 66 58, Dee, 7, May 58
Outo—Dept. 18 39 Doe. 38, May

Mess Pork, 2215; Jan. 1137 12,
Lard—ept. 1192 12; Oct. 1187 14.

/
.

}

4

indieation that out of town centres |F
were but slightly interested in the i

special ties which included United |Sept,

prosp . B fallures for th
wes* terminating with Thursday

29 which o8 with 89 |
the sume week lust year.

CHICAGO GRAIN AND PROD
MARKETS, ‘s

Range Of Prices.

By direct rw;:;;ul L € b
kintosh & c:. o
Wheat,

High.

0o ee saeas 01

ceiies 90%
e 100
Corn,

o 66%
57

8%
Oats,

Sept. oo eo oeo . 8%
DOC. tiiiiive 40 88

MBY: sevs vive o0 40%
Pork.

Bept. .a ceiis 28,96

I8t .0 oo (bid). 1745

Sept.
Dee,
May

Sept.
Dee,
May

e aa

95%,
8%

Géﬁ%‘
bi
87

“ics aa

a4 4o s4iasu

e 40 waiai;

9%
87
4

2216
1735 |
COTTON RANGE, |
direct private Jiuo .‘ .
inioen & o e
High. Low, A
1219 04

v ae
.
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A2
L
&y .. .. 1231
B is vio)
ee 0 1208
Oct. .. +...1220
Nov. .. .. .i
D6, 20 1..)
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12,05 ’)
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¢ ) CATTLE.

, Atg, 20~Cattle--

géz« wesdy; stoer 560" G
Hogs—veceipts 16,000, Market 10
to 15¢ lower; cholce hesv s
brstchers 195 (b 810, ”""’A"
~teeetpls 10,000, MM‘
to 500;
500 to
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pus Gelding Has
the Most Interesti
After Race to Jam
for $850 --- Alcy
Straight Heats--2

Hillagrove, R. I, Aug. 20.~In
the Hillsgrove halt mile track
oday centered in the performai
he 280 pace of Irmen Hall's
lding, the Demon, the sensat
he week In the harhess meet tl
mon was a prohibitive favorite
he start and t the first two
N easy fashion. Defdre the thir
the Judges apnounced that the
ould be sold immediately aft
l‘m‘l the dreiVer etarted

how the Demen's, abllity |
heat. After leaving the fleld f
hind Brusie pulled the Demon ug
hen coming down the sireto
arpenter shot by and came |
nder the wire, getting a mark
014, The Demon took the fourt
i oasy fushion and after the
vAs sold to James Farley, of
urg, N, Y, for $860. Aleynolia
fine showing in the 2,10 trot,
e won in stralght heats, T
tot went to Lou Midium, the
f stralght heats. In the fine
mare was ferced to step in
nee Alfondly, lowering hes

Y two mecomnds,

280 PACH,

‘Puurse $800.
‘l\o Demon, bg, by St Fran.

STRANG AND
HONO!

Indlanapolls, Ind; Aug: #0.-
id Zengel shared the honors
boond day of the attomobil
eet on the new Indianapolls
eedtvay. Strang woti  the
0 miles race ever held fh thi
Yy, while Zengel established
1 fulle record.
Not a single accident of o serd
ite marred the day's racing
alyp injury reported was a b
e farm sustained by Darhey C
the ten-anile freeforall ra
Sowe 18,000 spectators crow
0 big stunds and hundreds ¢
obiles filled the park. The
a8 considerably larger than

| ¢
|

jay.
The featiure of the day w
8y victory of SBtrang with
tht 100 miles race, the chie
f the day. He led all the wa
j6 stand amd won by about te
the exceptional time of 1.92
The tet miles for maching
Ul compete in the 800 mile
iorrow tesilted in another
he Natlonal,  This time
i who piloted the car to
© cteditable time of 9
bert Lyttle finished gecond
pperson, nearly ten geconds
then: Muliord in & Loz
fird.
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