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“WHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY

i

PRODUCERS WL
BF EXENPTED

Tax on Grain Fixtures to be
Paid on Money Value of
Trading Done on Winni-
peg Exchange.

(By Canadian Press)

Winnipeg, March 22—The tax on’

tn_iding in futures on the local grain ex-

change as proposed by the Provincial

. Government will be levied on - the
money value of the trading done and
not on the bulk of grain involved in the
transactions, according to a statement
obtained yesterday.

The actual levy will be slightly less
than two cents per $100 and produc-
ers of grain are to be exempted from
paying the tax. This clause is to pre-
vent an undue burden falling upon the
producer who sells his grain in the fall
and immediately purchases futures. No
other trading is to be taxed.

Trend Still Upward
In United States

Hight Rate of Production Con-
tinues—Wage Increases De-
manded in Texile Trades.

(New York Tribune)
Despite some slowing up in whole-
sale business, a seasonal development,
reports from - the producing and retail

trades last week indicated that the for- |’

\.~ward surge in business has lost no mo-

o

r

mentum, In fact, there are some indi-
cations that further expansion has tak-
en place, particularly in production,
which has now become the point of
chief interest in the present economic
situation, Business men and econo-

mists are watching carefully the trend

of production and credit expansion. As
long as the two progress evenly, they
feel things sre on a sound basis. At
the first indication that credit expansion
is outstripping production, however, it
is likely that wild alarms will be
sounded. ;

There is room for considerable argu-
ment and difference of opinion on the
subject of whether the ecountry has en-
tered a period of “secondary inflation.”
Continued price rises are regarded by
some as proof that inflation is in
progress, Others, however, merely re-
gard the upward move in prices as an
adjustment following- the depression
during which prices sank below the
levels normally indicated by natural
economic laws, G

Apparently both production and
credit are expanding evenly at pres-
ent. Production in general is between
90 and 100 per cent.of capacity and is
vnlikely to expand much further be-
cause of the shortage of available
labor. In many industries it is re-
ported that prodnction has about
reached its limit, due to the inability
to obtain additiona} workmen.

Prices continue as a factor of un-
centainty.  Ingeneral, prices are still
advancing, although several of the
basic, raw materials are believed to be
at or near their peak for the move-
aent. During the week price changes
were comparatively slight and more
recessions were roted than has been
the case for some time past.

The upward movement in prices Is
pow manifesting itself more strongly
in finished commodities than in the
raw materials. ‘Chis is a natural de-
velopment, of course, and was antici-
pated, On the ether hand, there is ¢
strong _desire on the part of both
manufacturers and distributors to keep
prices from advancing far enough to
influence the consumer to retrench fn
his buying. A notable-example of this
was found during the week in the
opening of fall lines of men’s cloth-
ing by two Jarge manufacturers, ene
in Chicago #nd the other in Phila-
delphia, when the prices named ran
about on a par with the prices of a
year ago, despite subsequent advances
in wool and woolen and worsted mate-
rials, What influence this action will
have on the rest of the trads, where
advances of from 10 to 80 per cent.
were contemplated, is questisnable. It
illustrates, however, that “he- large
producers feel that big volume can
only be obtained at present through
attractive prices.

The cotton and wnolen goods manu-
facturers in New England last week
were faced with the spread of the
demand for a 15 per cent, wage in-
crease.
officials and the employers are sched-
uled for this week.

"OPINIONS ON THE
STOCK MARKET

(McDougall & Cowan's Private Wire)

New York, March 22.—Evans:—
“Quite a little selling took place yes-
terday afternoon on-the rumor that
the Federal Reserve would raise its

{1

Negotiations between union |

FINANCIAL

NEW YORK MARKET.

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

New York, March 22.
Stocks to twelve noon.

Open High Low
Atchiton .. ....... 103Y%, 1033 103Y%;
Aol e 0 10915 * 110%, 109'%
Allied Chem ...... 7 M 76%
Atl Gall ........ 81% 81% 381%
‘Am Int Corp .... 20% 29% 29%
Am JLoco ........ 1863, 186% 186%
‘Am Smelters ..... 665, 66% 66%
Asphalt ... ... 50, 51V, BOY%
Anaconda ........ 51%, 513, BlY%
Balt & Ohio ...... 555, b56% B8B8%
Bald Loco ....... 142%; 1421, 142
Beth Steel B ..... 69Y, 69% 69%
55Y, &5
1497, 149Y,
102 102
78Ys © 18%
Calif Pete. ... ... 101Y, (1023 101Y%
Chile ..ccoiviciise 29 29 29
Corn Products ....181  131% 130%
Cosden 01 ....... 60% 60% 60Y%
Cong a0 ... .. 65% 66 65Y%
Columbia Gas ....111%; 11135 111%
481, 48
5% T8
88% 829
Chino ....pe...... 81% 81Y 814
Davidson Chem .. 86 36 36
Duponat .oocio 119 119%, 119
Erle Com ........ 18 13 .13
Erie 1st Pfd ..... 20% 20%
Famous Players .. 86 86 85V,
Gen Electric ..... 1861, 1861 186%
Great Nor Pfd .... 78 - ' 78 78
Gulf S Steel ...... 108  108Y, 102
Hudson Motors X
D il 80%, 81 80%
Inspiration ....... 41Y,  41Y, 41Y,
Inter Puper ...... 55%, 55% b5%
Indus Alcohol ... 70% T72% 70%
Invincible ........ 18y, 18y 18%
Imperial Oil ......120b
Kennecott ........ 48% 43% 48%
Kelly Spring ..... 61% 61% 60%
Lackawanna ..... 176 175
Marine Pfd .. 42V, 421
Mack Truck 851, 85
Mex Seaboard .... 18 18 18
Midvalg ......... 81%, 81Y% 38l1Y%
Mid States Oil .... 11% 12 113
New Haven ...... 20% 20% 20%

Montreal, March 22.
Stocks to twelve noon.
Open High Low

Abitibi Com ..... NY 7Y% 7Y,
Asbestos Pfd .... 89 89 89
Atlantic Sugar ... 26 26 26
Bell Telephone ....122Y, 122% 122%
Brazillan ......... 51 51y, 51
B Empire 2nd Pfd. 26 25 25
B Empire 1st Pfd. 70 70 70
B Empire Com .. 8% 8% 81,
Brompton ........ 41 41 41
Gan Car Com .... 32 82 32
Can Car Pfd ..... a0 L
Can Cement Com.. 87 87 86%4
Can Converters .. 7TT%b .... ....
Can Cottons ...... 134 184 134
Can Cot Pid ..... 91 91 91
Can Steamships .. 18a
Can SSPid ...... 52 52 52
Cuban Can Com .. 13 13 13
Cuban Can Pfd .. 46 46 46
Cons S & Min .. 29 29 29
Detroit United .... 78%  78% 78,
Dom Canners .... 8la
Dom Stl Corp Pfd 82a
Dom Textile ...... 71 71 71
H €mith Paper ... 83 831, 63
Lake of Woods ...182a
McDonalds ...... . 10a T
Maple Leaf Mill ..116b Bl
Mon . H & Pr..115 1156 115
Mon Tramways ..150a
Nat Breweries .... 52Y% 52¥; 52Y%
Ogilvie Mill ...... 331h S
Ont Steel ........ 893, 45 398,
Price Bros ........ 45 45Y, 45
Quebec Rallway .. 22 22 22
Riordon Paper ... 7 7 7
Shawinigan ...... 116Y; 116Y%; 116Y;
Sher Williams 91 91 91
Steel Canada 79 79 79
Twin City ....... 65 65 65
Wabaso Cotton .. 78a S oy

Wayagamack Bds. 84% ... ..

discount rate. There was no reason ta Banks

suppose that this rumor was true, but
undoubtedly it brought out some stock.
This stock will probably be bought
back this morning, The main trend
is upwards.”

Hornblower and Weeks:—“Steels are
apparently having a movement and we
would continue to hold them. We look
for further market strength.”

Bache & Co—“Coming financing of
equipments and” railways supplies
needed by roads should necessitate a
cheerful and rising market in raflway
securities in the near future.”

Hutton & Co—“We continue bull-
ish and like R. B. C.”

COPPER REACHES NEW HIGH.

New York, March 21.—The price of
electrolytic copper was quoted at 17 1-4
to 17 5-8 cents a pound yesterday, an
advance of one-eighth of a cent over
sales made on Saturday and the high-
est price since the fall of 1920. The
Ruropean price was advanced to 17 5-8

e. 1. £, Hamburg or London.

Increased demand is attributed in
part to the prospect of an early settle-
ment of the Ruhr problem. Export
sales on Saturdsy were reported to
humdd‘gd@w pounds

o

Montreal—236%3.

Royal—216.

Union—186.

Commerce—198. \
1927 Vietory Loans—108.40.
1938 Victory Loans—106.10.
1934 Victory Loans—102.90.
1925 5 p. c. War Loans—100.75.
1937 5 p. . War Loans—103.20.

CHICAGO GRAIN MARKET.
Chicago, March 22.

London, March 22 — Bar silver
82 1-4d. per ounce. . 3
Montreal, March 22—Cables 4.79.

2034 | Gulf States Steel,

INY Cénteal ......

Nor & West ......

Pennsylvania

Pan Am A ..

Pan Am B .

Punta Sugar .

Pure Oll ........

Pollman .........

Pere Marquette .. 40% 40%° 40%
Reading ....... GoTBY, es, . TRY,
Rep I & Steel .... 66 66 65Y,
Roy Dutch ...... 51% 518 51%
Retail Stores ..... 81, Bl13, 80%
Rubber .... 64 68Y4
Replogle 29 29
Sugar . oo 803% 80%
Sinclair Oil ...... 87% \ 88% 37%
Southern Pac ..... 933, 933, 933
Southern Ry ..... 847 847% 84%
St Paul ......... 25y 251 25%
St. Paul Pfd ..... 4% 4% 4%
Studebaker ....... 1248, 1253 1243
‘Steel Foundries 0% 40% 40%
Stan Ol N J ..... 42V 42V  4A1%,
Stan Oil Ind ..... 68b e Ml
Texas Company .. 517% 52Y% = 51%
Transcontinental .. 123, 123, 123,
Timkens .....l.... 43Y, -~ 43Y, [ 48Y,
Union Bag & P .. 4% 175 14,
Union Pacific ....142%, 1423, 142%
U S Steel ........108%; 1083% 108%
Utah Copper ..... T4% T4%, T74%|
‘United Drug ..... 81¥% 81Y% 8lY%
Westinghouse ..... 65 65%: 64%
Wool .. ecs..<... 10734 108 107%

; | leasehold property

Open High Low
May wheat ...... 1213, 122 121Y,
July wheat ...... 116Y, 116% 116Y%
Sept. wheat ...... 1143, 1143, 114%
May corn veee.. TAYL  T4YW 4%
July corm ........ 76% ‘,:76% 6% |
WINNIPEG GRAIN MARKET.
May wheat ...... 116%, e
July wheat ...... 117% .
May oats ........ v .
July oats ........ 485 St el
FINANCIAL NOTES.

THE CHEF PRI
TENDENCY UPHARD
N WALL STREET

Opening Irregular — Some
New High Records Noted
—Business Quiet in Mon-
treal. o

New York, March 22 — Opening
prices in today’s stock market was ir-
regular but the main price tendency
appeared to be upward. Kelly Spring-
fleld advanced fractionally to a new
high record for the year. Oils were in
good demand, California
leading the advance with a gain of one
point.

Additional new high records were
established by California = Petroleum,
Moon Motors and Martin Perry, the
gains ranging from 1 to 8 points.
Gains of a point or more also was
recorded by Timken Roller Bearing,
May Department Stores, American Ice,
American Tobacco, Stewart Warner,
Union Bag and
Paper and Pullman. Reynolds Springs
broke 4 1-4 points and heaviness also
was noted in General Asphalt, Chand-
ler, Mack Truck and Marine preferred.

Foreign exchange opened irregular,
demand sterling selling unchanged at
4.691-8 and French francs dropping
18.points to 6.69 cents.

Noon Report.

New York, March 22—Early ad-
vances resulting from short coverings
operations, were lost when this de-
mand was satisfied, the general list
sagging perceptibly on free offerings
for both accounts. Reactions of two
points each from the early high were
registered by Gulf States Steel and
California Petroleum, while Houston
0il, Cosden, Standard Oil of California,
New Orleans, Texas and Mexico,
Texas and Pacific, United Retail Stores,
Mack Truck and Famous Players
slumped 1 to 11-2 points below yester-
day’s final figares. Tire stocks, how-
ever, showed conspicuous strength,
United States Rubber rising 13-4
points to a new peak price.

Cell money opened at five per cent.

Montreal Market.

Montreal, March 22—(10.80)—Trad-
ing in listed securities on the local
stock market was a dull affair with
business being trinsacted over a small
list. -

Montreal Power led the market in
activity unchanged at 115. Crown Re-
serve was the strong feature, up four
points to 60. Other features of the
market included: Canadian Cottons up
3-4 to 134; Breweries up 1-4 to 52 1-2.

Brazilian at 51, B. E. S,, first, 70, and
the second preferred 25, Smelting 29,
Cuban ‘Canadian Sugar, 46, Price Brosc.
45 and Steel of Canada 79, were un-
changed.

NEWS NOTES OF
STOCK INTEREST

New York, March 22—Bank of Eng-
land discount rate unchanged at 8 per
cent.

Public Service Corporation of New
#rpey reports net for dividerds in
‘ebruary $577,548, increase $115,648.
B. R. T. reorganization plan adopt-
ed by committees representing various

bonds, ngtes and other securities.

Arbuckle Bros. reduced refined gugar
from 9 to 8.75 cents prompt shipment.

NEW INDUSTRY-FOR MONCTON

The Canadian - Texile Products,
Limited, has chosen a site in Moncton

for a factory and will serve the Mari-|' i

time Provinces and Eastern Canada,
according to announcement by G. P.
‘Kelly, sales manager of the company.
The company will take over the build-
ing gormerly used by the Maritime
Linen Mills. J. G. Sipprell, formerly
of St. John, is vice-president -and
secretary-treasurer of the company.

AUCTIONS  °

PROPERTY, No. 610 MAIN ST.
ESTATE SALE VALUABLE BRICK

Containing Store

Four Tenants,
BY AUCTION
1 am instructed to sell
by Public Auction at
Chubb’s Corner on Sat-
urday Morning, the 24th
inst,, at 32 o’clock noon, that valuable
situate No. 610
Hain street, bringing in a rental of $66
per month. The above is a good pay-
ing investment and in a part of the
city where real estate is bound to in-
crease in value in the near future.
Ground rent only $30 per year. Can be
inspected on Wednesday and Friday

afternoons from 3 till 5 o’clock.

F. L. POTTS, Auctioneer.

and

There will be sold at public auction,
Chubb’s Corner, SA AY, 3ist of
March instant, the leasehold premises
ab Milford, formerly owned by the late
John Engall, consisting of leasehold

premises 50 feet front by 150 with a | 1923

Petroleum |.

WOOL GROWERS
HAD SURPLUS ON
YEARS BUSINESS

About 8,000,00 Pounds
Handled, - With Net Re-
Return of $25,904— Divi-
dend of Eight Per Cent
—Ambherst Man a Vice-
President.

(By Canadian Press.)

Toronto, March 21.—The Canadiaan
Co-operative Wool Growers, Limited,
in annual session yesterday, elected the
following directors in the Maritimes:

Prince Edward Island—W. H. Mac-
Gregor.

Nova Scotia—S. A. Logan.

New Brunswick—Jas. Bremmer.

The following officers were elected:
President, Colonet ‘McEwen, London;
first vice-president, J. W. Renter, Cal-
gary; second vice-president, 8 A
Logan, Ambherst.

In his report the general manager,
G. E. O’Brien, pointed out that prac-
tically three million pounds had been
handied by the association during the
year. The financial statement showed
the associafion to have a surplus on
the year's operations of $25,904.47.
Appropriations from this were made
to cover a dividend of eight per cent.,
payable March 81, and rebates to local
associations of $5,000.

REFINERIES WILL
- ANSWER CHARGES

(Montreal Star.)

Word has been received by the
Montreal representatives of the prose-
cution that:the two million breach -of
contract action taken against the St.
Lawrence Sugar Refineries Ltd., by
the Muller Fox Brokerage Co. of Chi-
cago and New York, is on-the roll of
the Supreme Court of New York
County for jury trial tomorrow, but
will probably come up for hearing on
Monday next.

The action for $2,888,064 is a claim
for damages based on certain deliver-
jes of sugar which® the plaintiffs hold
were contracted for and should have
been made in 1920. The defence claims
they were prevented from" making
these owing to an embargo placed on
sugar exports by the Canadian Gov-
ernment. -

As an alternative to a hearing in
Canada it was agreed by’ both parties
that certain Canadian witnesses should
be examined by written interrogatory,
and in this way Sir George E. Foster,
Rhys, D. Fairbairn, F. C. T. O'Hara,
Deputy Minister of Trade and Com-
merce, M. J. Cullen, end J. H. Wilkie
have already given their evidence.

AUCTIONS

OAK DINING SUITE,
Oak Chiffonier, Double
Brass Beds, Chester-
fields, Mission Library
Table, Boy's Bicycle,
Marble Mantel Clock,
Pandora Stove, Mc-
Alary Gas Stove, Brussels Hall and
Stair Carpets, etc.,
AT RESIDENCE BY AUCTION
I am instructed to sell the above ad-
vertised household furniture at resi-
dence No, 107 Leinster St., on -
DAY MORNING, ‘the 22nd, at 30
o’clock. F. L. POTTS,
. Auctioneer.

VALUABLE FREEHOLD PROP-
ERTY KNOWN AS NURSE’S
"HOME
- Cornerof Carleton and
Dorchester Streets, 40x
125 feet, more or less,

BY AUCTION

I am instructed by the

Ditector of the Victor-
' ian Order of Nurses to
sell by Publicc Auction at Chubb’s
Corner, on SATURDAY MORNING,
the 24th inst., at 32 o’clock noon, that
valuable brick property formerly known
as Kinnear property, but now occupied
as Nurse’s Home. The above prop-
erty offers a splendid opportunity for
investment. One half of purchase price
can remain on mortgage at 6 per cent.
Home can be inspected any afternoon
from 3 to 5 o’clock.

F. L. POTTS, Auctioneer.

Sheriff’s Sal

There will be sold at Public Auc-
tion on FRIDAY, the 23rd Day of
March,, 3923, at ten-thirty o’clock in
the forenoon, at the Court Rooms, 96
Germain Street, St. ohn, N. B, a lot
of Household Furniture and ecects,
consisting of walnut and mahogany
sofas, chairs, tables, sideboards, easy
chairs and rockers, fancy chinaware,
pictures, large looking glass, feather
beds and bedding, linen, curtainsfi pil-
lows, etc., the same having been seized
and levied on by me, by virtue of an
execution issued out of the Saint John

County Court against Annetta A.-

Clark. ;
Dated this 16th day of March, A. D.

AMON A. WILSON,

three tenement dwelling house there- 12101-3-28 __S.k}ex.-iﬂ.
on. Ground rent $16.00 a year. Terms Great bargains at pri-
cash.
Dated this 19th day of March, A. b i P S0 i iy -
D. 1928. commencing Monday.
BARNHILL SANFORD & and continuing until en-
HARRISON tire stock is sold.

Solicitors for John Engall Estate. F. L. POTTS,
F. L. POTTS, Auctioneer. 8-81 96 Germain St
ESTATE SALE RARE OLD MAHOGANY, SILVER-
! WARE, LUSTRE PITCHERS, CHIN , PEARL
: INLAID FRENCH CHAIR, -MADE QUILTS,
! ENGRAVINGS, PAINTINGS, ETC., REMOVED TO

1 am instructed
on TUESDAY
lowing is a partial

dining chairs, 1 round mahogany, 1 square mahogany,
easy chair, mahogany clock, 7 other mahogany chairs, 2 mahogany sofas,
mahogany dressing stand, pearl inlaid French hall
silver tea set, forks, knives and spoons, lustre
china teaset, bronze ornaments, candlesticks, copper coal hod, brass

mahogany sewing table,
chair, library table, 2 silver trays,
pitchers,

stew kettless, hand-made quilts, blnnkct;’, pillows,
8-

. of other goods.,

L}

f

to sell by Public Auctipn at salesroom,
AFTERNOON, the 27th inst, commencing at 3 o’clock—fol-
list: 8 piece mahogany colonial dining table, 6 mahogany

96 Germain street,

tilt top tables, mahogany
folding

etc., and a large assortment
F. L. POTTS, Auctioneer.

HENRY FORD PAY
AL FRWS DEBIS

Magnate Personally Pays
Four Million. Dollars to
Creditors.

Detroit, March 22.—All debts of the
Lincoln Motor Company have been
paid in full by Henry Ford, who took
over its assets at a receiver’s sale or-
der by Judge Tuttle in the federal
court. :

Ralph Stone, president of the Detroit
Trust Company, who served as receiv-
er, announced today that cheques for
claims totalling more than $4,000,000
had been mailed to creditors by Mr.
Ford personally.

Following the payment of preferred
obligations against the company, the
receiver was able to pay creditors only
47Y% per cent. of their claims. It is the
remainder; or 52Y% per cent. of the
claim of creditors that has just been
paid by Ford.

Ford also reimbursed the seven
directors of the defunct company who
had indorsed the company’s paper.
They had taken up the paper in banks
by paying the differences above the
421, per cent. gllowed by the receiver.
They included Henry M. and Wilfred
Leland, John Trix, Joseph Boyer, W.
H, Murphy, J. H. Emmert and W. T.
Nash,

The Lincoln Company was organized
during the war, the Lelands retiring
from the Cadillac Motor Company to
direct the new enterprise, Manufacture
of Liberty motors for Government
aircraft was the speclalty of the com-
pany during the war. Presentation of
a Government claim of $4,500,000, in-
come and excess profit taxes during
the period of business depression which
followed hostilities, forced the com-
pany into the hands of a recelver, ap-
pointed Nov. 8, 1921.

POWER COMPANY
PURCHASED BY

* U. S. INTERESTS|

Taken Over by Federal
Light and Traction Com-
pany—No Change in the
Local Management.

Announcement was made from New
York yesterday that the New Bruns-
wick Power Company had been pur-
chased by the Federal Light and Trac-
tion Company, which owns and operates
about twenty public utility enterprises
in Canada and the United States. It
is understood that there will be no
change in the local management. For
several months the power company has
been operated by Messrs. Sanderson
and Porter, representing the Federal
Light and Traction Compdany. M. A.
Pooler has been manager.

Newsprint Exports
Show Good Increase

(By Canadian Press)

Ottawa, March 22—Canadian exports
of newsprint for February were con-
siderably larger than for the 'same
month a year ago. L

The total exports of newsprint dur-
ing February, according to the
Dominion Bureau of Statistics, amount-
ed to 1,687,908 cwt., value $6,360,140,
compared with 1,414,883 cwt, value
$5,040,244, in February, 1922.

‘Exports of the U. S. amounted to
1,572,489 cwt.; Austraila took 62,522
cwt.; New Zealand, 37,449 cwt., and
pritish South Africa, 18,927 cwt.

MORNING STOCK LETTER

(McDougall & Cowan's Private Wire)

New York, March 22.—We see no
change in the group movement of
stocks and we expect to see bullish
demonstrations in certain groups and
individual stocks continue while other
groups rest or slide off slightly. The
general trend of prices is still upward
and we think reactions in varlous
groups should be taken advantage of
for buying.

As yet there ‘has been no period of
tremendous activity which should na-
turally mark the last stage of this
market. Trade reports continue bullish
and the profits of most companies are
increasing. Rubbers were the features
of an irregular market and we expect
them to continue their present move-
ment with Kelly Springfield selling
about 67, U. 5. Rubber 70 and Good-
rich 45. A dividend on Kelly is ex-
pected in the near future. Raiis which’
have also come back to life should
sell higher, Steel common moved out
of its trading rut yesterday and we
expect it to be more active at advanc-
ing prices.

LIVINGSTON & CO.
COTTON HOSIERY ADVANCED.

New York, March 21.—One of the
large hosiery producing firms has just
~nnounced a new price list, in which
advances from 2% to 5 cents a dozen
are made in the prices of low end cot-
ton hosiery. Silks remain unchanged.

The market for full fashiened silk
hosiery still remains soft, due to ac-
cumulations  of surpluses in the hands
of manufacturers and jobbers. Manu-
facturers, however, declare that prices
soon will have to be advanced to take
care of the increased cost of raw silk.
Certain novelty numbers in hoslery are
moving well at good prices.

FREDERICTON MARKET

In Fredericton market yesterday the
prevailing prices were as follows:

Butter, 55 cents.

Eggs, 48 cents.

Pork, 14 to 18 cents.

Veal, 12 to 14 cents.

Beef, 10 to 12 cents.

Potatoes, per barrel, $1.25 to $1.50.

Apples, $8.50.

Wood, $10.

FALL OVERCOATS HIGHER.

Chicago, March 21—Fall and winter
overcoats were opened to the retail
trade today by Alfred Decker & Cohn,
Inc, The minimum wholesale price will
will permit a theoretical retall quota-
tion next fall of $88.25. This compares
with a price last fall of $37.50. Terms

are “regular,” as before. There are six
times are many imported fabrics used
in this line as in any previous year.

et This,
Mr. Advertiser:

o

of papers having

sand circulation is

A.B. C.

The Telegraph

ning Times are the only A. B. C.
papers in New Brunswick, and

their combined

DAILY circulation is more than |

30,000.

Today 91 p. c. of the circulation

over five thou-
audited by the

and The Eve-

NET PAID

SHPNG

ALMANAC FOR ST JOHN, MAR 22

AM. P.M.
High Tide... 2.27 Low Tide... 9.05
Sun Rises... 6.23 Sun Sets .... 6.88

PORT OF ST. JOHN.
Atrrived Yesterday.
Str Brecon, 4157, from London.
Arrived Today.

S. S. Canadian Logger, Forbes, from
the West Indies. :

Coastwise—Stmr. Grace Hankinson,
59, Powell, from Weymouth; gas sloop
Brunswick Maid, 83, Holmes, from
Beaver Harbor.

Cleared Today.

-Coastwise—Stmr. Grace Hankinson,
59, Powell, for Weymouth; gas sloop
Brunswick Maid, 83, Holmes, for
Chance Harbor.

Sailed Téda.y.

S. S. Berwyn, 8058, Frier, for the
West Indies.

S. S. Canadian Victor, 3340, Reith,
for London and Antwerp.

S. S. Azov, 1512, Merriam, for Bos-
ton,

S. S. Concordia, 8418, Morris,
Glasgow and Avonmouth.

BRITISH PORTS.

Glasgow, March 21—Ard, str As
syria, New York.

Plymouth, March 21—Ard,
France, New York for Havre.

Melbourne, March 19—Ard, str Ca-
nadian Scottish, Vancouver.

- FOREIGN PORTS.

New York, March 21—Ard, . str
Rochambeau. Havre; str Mongolia,
Hamburg.

Algiers, March 21—Ard, str Stilke-
stad, St John.

MARINE NOTES,

S. S. Manchester Importer docked
this morning at Long Wharf. -

for

str

morrow night or Saturday morning
from Manchester, according to a wire-
less from Sable Island. :

The Yaqui is due now from Santo
Domingo with stgar.

The Skogheim sailed from New York
Tuesday for this port to load potatoes
for Havana, Cuba.

The Comino is due to sail for Lon-
don and Hull via Halifax on Saturday.

The Canadian Logger docked at Pet-
tingill’s wharf this morning from the
West Indies with sugar. .

The Canadian Victor sailed about
midnight for London and Antwerp.

The Lord Dufferin sailed from Louis-

BY STEAMSHIP AND. RAIL

MEGANTIC

The Only First Class
Steamer j{'om Montreal

When travelling to Europe on
the luxurious Megantic you wil
experience the greatest possible
comfort and satisfaction — the
cost is very reasonable — the
accommodations are unsur-
passed—the cuisine and service
are faultless.

She combines the

exclusiveness of

the best club with

the luxury of the

finest hotel. Ask

for booklet and
rates.

Nagle & Wig-
more, 147 Prince
William  Street,
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DOMINION LINE

The Manchester Brigade is due to- |\

| increased one per cent.

Skeena River.

A fleet of tiny fishing boats manned by Orientals, beieng towed up the
Hundreds of these boats  dot the surface of this magnificent

river, .fishing for salmon, making a picture of unique beauty, with the snow-
capped mountains as a background. The salmon are canned as fast as they

are delivered to the canneries.

5

burg today for St. John to load for
London and Rotterdam. ]

The Canadian Mariner is due tomor-
row from London via Halifax.

The Catherine will sail tomorrow for
New York in ballast. ~

The Gray County sailed from Rotter-
dam on March 11 for St. John.

The Megantic will sail from Halifax
tomorrow for Liverpool,

The Regina is due in Halifax on
Saturday from Liverpool.

The (Canada was due to sail from
Liverpool .today for Halifax.

The Pittsburgh will sail from Brem-
en tomorrow for Halifax via South-
ampton. :

The Concordia sailed this afternoon
for Glasgow and Avonmouth.

FOOD COSTS DROP ONE P, C.

Washington, March 22. — A slight
rise in the general level of wholesale
prices in February as compared with
January was reported this week by the
Labor Department, which at the same
time announced that between January
15 and February 15 there had been a
decrease of one per cent. in the retail |
cost of food _to the average family.

Retail food prices on February 15,:
while one per cent. less than a month |
previous, were reported four-tenths of |
one per cent. higher than on February
15 of last year, and forty-seven per
cent. higher than the average in Feb-
ruary, 1913. .

The dollar’s purchasing power, reck-
oned in comparison with its pre-war
value, decreased five per cent. last
week, according to Professor Irving
Fisher's weekly index of commodity
prices and purchasing power. Prices

The commodity price index is com- |

LOCAL WS

Arrangements have been made by the
Garrison Club Jazz Band to hold a
banquet soon and a committee com-
pesed of T. E. Tracey, chairman, aud
A, W. Watson and Sergeant-Major
Quinn has been appointed to look after
the details.

Grand Master LeBaron Wilson, ac-
companied by the Grand Master of
Ceremonies, S. M. Wetmore, the Grand
Treasurer, G. D. Ellis and Dr. F. S.
Sawaya, went to Moncton yesterday
to attend a meeting of the Keith Lodge
F. and A. M.

MONTREAL POLICE
SAY HARPER.LEFT
$25,000 SHORTAGE

Montreal, March 21—F. R. D. Harp-
er, mining broker, with offices in ‘the
financial section of this city, who is
wanted to answer to charges of a $25,-

000 fraud, fled to the U. S. under his
own name and left behind alleged de-
falcations: totalling $125,0004 acoord-
ing to the local police.

BANK CLEARINGS. -

St. John bank clearings for the week
ended today totaled $2,673,129, as com-
pared with $2,496,222 last year, and
$2,687,790 in 1921. Clearings in Hali-
fax totaled $2,364,520.

piled from the prices of 200 separate | RRITANN )
articles. For the week ended March ICAI-GITEII?’,gWRITERS
16 it stood at 166, compared with a
pre-war level of 100. The dollar stood FIRE and AUTOMOBILE
at 60.2 cents, compared with 100 pre- INSURANCE
war cents.

Popcorn is served as a breakfast food P%%g’%ﬁgDSON
in many hospitals.
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“IF YOU HEARD-”

—a voice in your ear say “La Presse, Montreal.”
—the Opera “Mikado” being played at the Metropolitan Opera House,

New York City.

. —a voice from Pittsburg advising you that Atlantic Steel rose two points.
—a talk on Milady’s dresses for Spring.
RIGHT IN AN UNROMANTIC OFFICE IN THE CITY OF ST.
JOHN, WOULD YOU NOT STOP TO WONDER AND PONDER

OVER THE ROMANCE OF IT?

RADIO “GOT” US—AND IT WILL “GET” YOU!

We demonstrate every

evening from 7.30 on.

MARCONI WIRELESS TELEGRAPH COMPANY OF

CANADA,
BOARD OF TRADE BUILDING

St. Joha, N, B.

LIMITED
Main 4487 d

st




