
TrHE COMME~RCIAL
Witeat Supplie..

The heavy moven»ent of wvhat loolcs
llkely t0 ba a record-breakIng wv2a-
ter-whcat crop Was responsible for a
turn ln the tide «f visible wheact sup)-
Plies ln the -thirti wvek of JulY'. andi sa
Ileavy wvas this moveanent la the last
Part of the inontli that the stocks 1ht
the Unitedi States andi Canada show an
actuat gain for the mon-th, andi an lit-
creasie, by the way, larger than that
81hOWuî ln the saine monîh a year agu,
but One-thirti smaller than thve grain
shown la July, 1890. In 1898, It mlay
be recalied, stocks In the Unitedi
States andi Canada fell off 7,000,000l
busheis ln .TuIy. andi rcachedi their Iow-
est ln Ihle month of August. so thaLt
the turn In the tide this year has ap-
peareti earilor than ln the lent hum-
per-crop) year. In the followlng tabIc
la given the detals ef -the movcment
of stocks ln thie Unitedi Slates and
Canada. monthly, since January 1,

LEasit aciiio Totale u.iý.
lokies. coaut. & Csadi.

Jaîî. 1 .8.llO U 8th.000 ).300
Ve..2.0 8.717.0130 9)5.011.000

:darch 1 . 80.704,00D 6.97V2,000 87.M60.000
April 1. . 7.ttOo .o00 s2.8:bi.00
3111Y 1 . .60.=9000 5.O54.O0:8.000
.luie 1 . . .47.10,l000 5.M-1.000 517.00L)s
.ly 1 . . .31.317.0003.2800 42.515,M00
Aug. 1 . . .40.028.000 3.1t;15.000 4.

5
î.j

The stock ln the United States andi
Canada Jncreased 2.314,000 hoshels lit
July, against 1.742.000 bushels ln July
a year ago andi .J.390.000 bumheis ln
July, 1"09, but coinpnring with a dec-
creuse of 0,0300busheLs ln July.
189)8. The comparison mnade, hy stocks
ln the United States andi Canada un
AUgust 1. for a perloti of years la
4hown ln the following table

EssI t Vaille
AlOI. 1, I001 40.1.r-14O .0005< 44.-%i1I.oa<l
Aug. 1 »Ws 5,,t<8oI .70. (V K 1*.t8.imK
Aîîg. i. 18W.) 41J.25.000 4.28.0<>53:;:<u>
Aug. 1. 1SS~3' 2:1.0 .O00I 11.J
Aug.1..WJ 11,1) _...79i,0 -.. (lo 2.l0.o.sI)
Aug. 1. 1bMl U.414.0005 1.917.000 0.3.1~
AUg. 2,1.9 40.f700 6.87..O.000 53.t;17.0<j6
AUX. 1. 1894 60.3i11OO..000 4. ,000
Aîîg. 1, sffl <18.089.00 4.4:17.00 71.2000
Stocks eust of the Ttockies. lt wIil bc
9-en, are 410,ff4,00 -bushels, ncariy
one-third less than Iras helti a year
ago anti 16 pier cent. less than ln S)~)
but more than three 4imes as large as
un August 1, 181)8. -which wittness,.d
wheat stocks at the lc>wemt point reach-
eti ln that year of scarcity of supplies
Jtuat precetiins a record harvest.
Stocks on the ?Pacifie coast are also
smnaiier than one or lawo years ago at
thls date, andi the comibineSl American
stock la founti to be slightly less than
45.000.000 -bushels, 11.000.000 bushels
less titan a year ago, 8.000,000 bushels
les tan lit 1899 and. although three
*times those helti ln 1898 anti 18.000.'000
largar Ihan In 1897. ls. lvith Ihose ex-
ceptions. the smallest visible supply
boiS for allie years past.

Whle.Axnerlcan supplias are Increas-
ing. howvever. supplies in the worlti as
a whoie are stili decricasing. 0%% ng ln
the ebblng way of European. Austra-
lian anti Argentine stocks. 'The posi-
tion of European supplies on the fIrst
day of August. as reporleti by the Liv-
erpol Corn Trado News. compares
'wIth precctiing months anti years as
follows :

(00.00O's onitied.)
Jg»u.........V.2 71.6 01.9 <68.2 -. 4
Fclm ......... .. 77.5 -.1.3 111.7 <11.1 -.2.7
\,larch......70.2 W9.0 (,% 2 00.3 74.8
Apri.....0. M1.9t 67.7 74.7 7812
N 1........5. 615(5.5 .70.2 -781
Jone....... ... 5 67,2 605 8.1 -. 3
July.... .... 3 59.3 Q11.4 W.I4 74.1
Auor.......8.0O 44.8 03.:5 01.1) -.0.1
Sept.......4.t.1 7,0 <11.6 1122
Det.........57.3 ««).7 r'.6.0 6711
'Çov.......16 48,0 71.6 74.4
Dec........70.5 54.4 71.1 --Z4

rUropaî stocks, it will ho seen, are
fuiiy 4.000,000 hushiels sînallar than
lthey were a month ago anti 1,300.000
hushels snîaiiar titan nt the beginning&
of tlte year, whîile 8.200,000 busheis
larger titan a year ago onl August 1.
andi the largest, ln fact, Iteit on that
date sinca August 1. 189. The coni-
binatil Amerîcan andt 1.uropean stocke
on August 1. It will 'ho sean, show a
smnui decrease front the precatiing
inontli, but, as ln iast Juiy, ln tact.
tha change is unimportant ;-

1000,00's ethitled.)

Ja.1... .. ...... 1No 107 117 132 1
Veb). 1.. ....... 1<17 16;2 118 127 148
.1iarcut t........ .. 16 159 121 118 =9c

Al'rit i.. .......... 160 1 1 2 3 1 1< 1 1 - 1
3lY 1............ 14: 148 117 W0 17

3%1%y 1 .. ......... 1 Il> î 1 là S% .8 i
Alg. i.. .......... 135 116 ',8 61
Otet. 1 .............. 151 1:14 67j.
N~o. 1 .. ............ I4t15 88 11

1Ie I..............170 1<11 toi; 127
The totl stock of wheat In tîte leat--

1001 countrias of lthe IvrnS on August
1 compares with preceding perlotis as
foilotvs

(000*X omttrî(l.
Aocg. 1, Joiy 1. Aoc. i, Aatg. 1,

11.13. & r'ail 44.S59) 42..5A.5 <1.1<1 r4t.1:1
Eroî.& ai. -. 00 7XI".1 toit 90 6 1.0)tg10l(

A , .ralla. . . 5.1100 7.:tao ri.700 5.011<1
,%rgeîîiint:t 1, 2520 2.1)84 '_1 1,X 7.)12

Total, . . . 122.379)1î~8 13(4.108 13o.3i55
The tggregçate -%wonitis supplY on AOg-
uist 1. 1901. Was 122'.170.00 hushis, a
lues of 4,510.000 bushels for the munth
of July. white compare(i -%vitil Au<711st
1 a year ago a decline of nearîy 13.,-
)OOO(O) bushels le shown. anti frot

119a decreasc. of naarly 7.000.01))
bushals la noteti. Coîhpared 'vith 1-K1S,
howaîer, the Increase ln st1plide~s 28
swoirlj; 4!I.«RO.00> huhis Ied
îîtmres.

li,îpcriîl Ilaiàk Glca aîa
lit Willîîlpeg.

Anîong the arrivais from lte 12151
laut week %vas D. l. WVîîkle, generai
manager of the Iniperl:tl Bîank of Cani-
ada. '.%r. WV2lkte la crie of the ablesl
of tue men who contiuct thc flnanc:aI
Institutions -of Canada, anti his reputa-
lion as a 'banker anti man of business
ranks aniong the foremost of the Do-
minion. The Canatian Buankers' assit-
cialon electeti hlmt their lîresident
<lîre years ago, anti his contributions
10 the literature of finance have been
of the fInIt order of Importance.

A reporter c.tlled on %Ir. 'Vilklc at
the local hranch of -the Iniperial .bank
anti obtaineti the fol}oing ln-
terî'iew w21.h .him. '.%r. WVi2kla
staheti that he %vas no stranger In the
Northwest. having been on tours of
Inspection annuaily or bi-annually
since 187S. lie hati seen '%Vinnipeg
passi through evcry stage of develop-
inert. fromt a shack andi canvas town
to ls prescrit metropolitan appearainca.
Since last hae was bhene. lwo years ago.
a number of hantisome anti eommod-
loue mercantile buildtings have been
erecteil, anti Mr. Wlkle commenteti on
the numbar anti architectural beauty
of ilhese. The excellent work belng
dIcne hy the council ln Improving the
ruades anti pavements, anti the wrhale
system of municiplal admnilstraltion,
was notcd by 2Mr. WVilklé, as illustra-
lions or Winnippcg*s public enterprise.~Tegreat lack of the city," saiS
Mr. WIlkle. '13s a rell lrat-class
hotel. Large numbers of transcontin-
entai traveliers woulti stop off here for
a few dalys. andi thus become familiar
wlth the agricultural nesources of the

Catndian WVest, Ir there .were su, Ih 2h
the ciiy-at lotel of nîetroîoliaîm lîro-
lîOrîions.11
'l'ie reporter bold Mr. %Vllkle of the

nons1uccess3 Of timo efforts to Induce tue
e. P. 1h. to hulti andi of the rumuoreti
Intîention or ictss4rs. Maîckenzie &
.Mtiîn 10 huilti next year.

"Thriat lel «Il .very Wei, ait Mn.
WVli2 "but Wlhitniiîeggers sitouiti nu
Wait fur raiiway cemnpane< 10 Initiale
the mnalter. Let themi forîîî a stock
culuPîanY aitt Put uP aX building worîlîy
uf t11e c2ty's Implortance us lthe Iub of
tho Canadiaut West.,,

Asked regartiing crops. NIr. Willi
statei that us yet hoe li sen ijthoc
or nothIng 0f tlter, havlng only immI
arriveti front the east, but lio ias as-
sureti that hardiy anyone yet reallzed
th1e lnltnîonslty Of tho cereal produe-
Ilon of the Northivest tis year. il
Iîould p>ut Manitoba anti the Territor-
les ln the illost enviable l>ostion-in
'the very front ,ranik of agrIcuitural
counitrîrs. Noth ng but a miracle of
tiîtsfortune couiti pueront tilts, anti ut
the lîresont lime, wihh thousantis uf
acres uf wheat heing eut unden the
ntost favorable conditions, with every
lueur ut dayllglît, that contingency Iras
ver remote. The farmners shlouiti take
nec chances, Mr. WVlikle thought, but
sitouiti ensure the safety of their
grain. It wouid ho a îîîuusîtnt pilles
that the comfort of wealtit aîraing
conversion lnt cash shouitib h aper-
lied b)y neglect 111 the mnalter of liro-
Caution.

The effect of the bountiful harvelit
lat 211altolla was atrcady being faIt
In the eaet. 'Mlnutacturlng eslabilsh-
monls anti wholesi-Mers Wvert experionc-
ing tite Increaseti deunanti for good4,
anti business Sa Ontario Ivas mucli
brIsker ln consequence. Nlany citab>
1lishuents, 31r. WVikle saiti. were work-
ing day andi night tu suppiy -the Iveït-
cru demanti.

.A iuwering of tne rate of Snlerest
wouiti hl ona uf the direct anti most
heneilciai nesuits 0f titis year's cr09.
Money îvouid hoc for sente timeo 5h
groat dernanti, till farmers. ierchants
andi grain mnen hegan to realizo on the
croit, afler îvhich thlere woulti ho a
generai reduclion o! the liablity ac-
tunt, andtihe ntortgage anti trust
centpasiles wouid have more inunsy
thit Investmnents.

'-Chenil money Ivili prohuibly rééiult,-
Mnr. Mllkle saiti. "ln tîte lowering of
the prescrit rate ef intereut. 1 thlnk
ntoney -wll hcoubtainable on veal ow-
tate niortg.tge at (; per cent. arter ibis
year. .Antliher resuit wouldi be the
qulck appreciation of the value of
agriculturai lanti. A farmi that oan
Produce eaough in one year t0 more
titan psy for itself ha a >gooS lnvet-
mient for anY man's money. anti agrl-
cultural lanti values may ba expect-
til 40o lake a Juntp as the result of tltis

Year*s gooti harvest."
a 1r. WVilkie Sa an enlhusiastic heliever

ln the resources anS poseibilittes of the
WVest. andi ln the enterpbrise anti -busi-
ness acumen of the business inen ef
the clty. lie thinks lt certain thatlnS
a faîv years the clty anti province wlvi
exorcise ani even greater Influence on
the Dominion as a whoie. .a lthe poilu-
lation of qoth becomes danser nd their
resourcos are, hî..ter utîlizati.

Vie WVorSI'» Tiniber Suppîîy.
At a reccxit meeting of the Society of

Arts in Ljondon, Dr. Schlch, reati a
papar on the world's tîmnber tra.de. Tha
prescrit Firrolaan tieflcleîncy. -ha qaiti
was 2.02'0.000 tons a yenr. anti the de-
manti Iras incraaing at -the rate of
(00.000 tons a yea. Ia o.ther quarters

0f <lie worlti than Northi An'.eîIcla lic
maîr tOic ace of relief: iuosI of lthe
'mîhtr sections of the earlh produco on-
iy iîartlwooîs. aitd iU Ittisslua n Si-
hes.a have suillient iluantities of coti-
lfcniuu< wooch; the oix4t or gçltiltg
tîtaîi -:o iiî.rIm.- islm )ihltive.

Time production of zheo Unitedi States
J.9 estlinateti at î5.OWoo. tons andtihie
consumptoun ait one-4hitxi mobre lthat

iteon ho exlîaustel. Ctanada 'had nol
yet l'sjivnd-M 10 lthe inctreaseti de-
mandas of I5uroîîe. so lie deented il
lImprohable that the Dontinion wreuiti
do la the future tanless a titorougli
sYsteni of forest cuitivaicin antil pro-
lection liane ostahiiled.

In spRe of vast forests In some uf
he coloies, bbe iiritlsti Empîire tia-
],cris aLbout £t)0.000,uoorntît of tint-
ben annuaiiy, anti ;.ic amuottt lu ris-
ing. Canada, Australia, anti 1ndia
eouiti bc madie t0 prîiltice gréat qluart-
tilles of tiniter hy lîropen mariage-
ment. lThe Undteti 1<ingdomi siiends
Z112.0,000,000 a Yoar for lialtported tint-
?l..,r. sevcen.eigliths of t.liçîl lile
au (11 Ir. Tel lucre wcre 12.Oh.0
aeas of Irate landi tud 13.:000.000
dcesy1 of mouttain andi îeath landt out
cf %IrIticlt Io select the six or savonmlilliont acres realutred in suiîlly lthe
lîtli t(cl:igoî iith t ilbt.

An Internîational Cou o.t oda congresa
llbc haielti It Buffalo, New York

$talc. SePtembor 16 to 21. Tfle delib-
crations of the couigress wIli have a
very %Ide scope, Includlng every phase
Of the uooti ruatis Question. frorn roati
Ili'iacllilltcny to tîte best counpioted roads.
liýoatI-ittaking ntochinery wIli hu ex-ilibited anti the %vorking of the differ-
ont miachines Ill ho pracicaliy dem-onstratati, Ail versons anti olliclis In-
teresteti ii1 goîîd noads. arc inviteti to
attend. 'lie Uniited States del.anlment
(If agriculture la co-operatitig 10 iiiake
lthe clmagress IL. succ-ess. Tilts *.*;ll lie
the tirst intecrnational congress ever
helti, anti undloubtledly much ot inter-
est trIl transpire 10 those Icho attend.
1 t Is tiesigneti 10 devote a Portion of
the tiînc ltcluded iIn lthe dates ahove
naiat tu deinonsîrala the sclenllfic
iiietltods !uitodern roand contstructiont
lîY building sectIons e! lte varlous
classes 0f ruades icludig eanlh, cil,
graveI, atonte, lar-nîacadnnî. vllitficti
hIlk.' Municipal autîtorities mîtoulti
take cognizance of tlts congress, anti
iene, Possible mnunicipl engîneers

anti cillera shoulti be delegatedti 1 at-
tend.

Caiîaulît's Great Fair.
Maltons neyer lookeil more ~Iromis-

lng for Toronto exhiiton, 10 ho helti
front August 26 10 Septembon 7. Ihan
thcy do tilts year. Entnies ln ail de-
pantmcnts are goot. îîille ln lire stock
anti manufactures they anc %vell ln ex-
rnzs of Drevlous yeans. The show of
cattlo is bounti to ha suparlon t0 any-
titing aven seca 2h Canada hefona. a
nutitbor ut prize animais îa'.ing blat*
lmporteti esliaclally for exhiition ah
Torditto. The lUght Hon. Sir WVilfrld
Laurier premier of the Dominion, on
'rucsday. August 27. will undoabtediy
have the gratification cf Openlag the
best of the tîranty-thrca stice.slvc ah-
huaI exhibitions Ihat Illîl ave hean
helti at the capital of the province of
Ontari. It wi11 be thonoughly repre-
sentatlve or the IndustrIal arts. agri-
culture anti horticullural products. anti
general resounces of this great country
anti îill abounti la antertalningas wall
as Instructive features.

Uts lonud wlth pure Havane Tebacco, convertile faite soli .. mjoymet. Timousanis
*OW sueke this fumons CGur. ne Yeu 1
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