‘Wheat Supplies,

The heavy movement of what looks
likely to be a record-breaking win-
ter-wheat crop was responsible for a
turn In the tide of visible wheat sup-
plles in the third week of July, and o
heavy was this movement in the last
part of tho month that the stocks in
the United States and Canagda show an
actual gain for the month, and an in-
crease, by the way, larger than that
shown In the same month a year ago,
but one-third smaller than the grain
shown In July, 1899, In 1898, it may
be recalled, stocks In  the United
States and Canada fell oft 7,000,000
bushels in July, and reached thelr low-
est In the month of August, so that
the turn in the tide this year hus ap-
peared ecarller than In the last bum-
per-crop year. In the following tap!»
i8 given the detalls of the movement
of stocks In the Unlted States and
funadu. monthly, since January 1,

East of  Pacltic Totals U.8.

coast. & Cauada,

Jan. 1 . . . .S, 4,597,000
Feb, .. > 000 B, 717,000 95,041,000
March 1 . 704,000 0,172,000 87,570,000
Apell 1, . 4,325,000 81,824,000
May 60,298,000 5,084,000 U3,4852,0(0

6,072,000 51,781,000
« LB9,81T,000 3,223,000 42,515,000
40,924,000 B.4K3,000 14,850,050

The stock In the United States and
Canada increased 2,314,000 bushels in
July, agalnst 1,742,000 bushels in July
& year ago and 3,390,000 bushels In
July, 1899, but comparing with a de-
crease of G,960,000 dushels In July,
1808, The comparison made by stocks
in the United States and Canada on
August 1, for a period of years 1s
shown in the following table :—

Eustof Pacitle

Rockles, coast.
Aug. 1, 1001 40,924,000 3,125,
AUg. 1 1900 60,348,000
Aug. 1, 159 49,1
Aug. 1,1

88,348,000
11,450,000 11,0388.000
Aug. 1, 1897 283,703,000 23,040,000
Aug. 1, 184 58,414,000 60,331,000
Aug. 1, 1895 46,767,000 6,570 54,617,000
Aug. 1, 1804 GU,511,000 8,579,000 74,890,000
AUR. 1, 1BUS GS,G89,000 4,437,000 73,120,000
Stocks east of the Rockles, it will be
szen, are 40,924,000 bushels, ncarly
one-third less than was held a year
ago and 16 per cent. less than In 1899,
but more than three times as large as
on August 1, 1898, which wlitnessed
wheat stocks at the lowest point reach-
ed {n that year of scarcity of supplies
Just preceding 2 record harvest.
Stocks on the Pacific coast are also
smaller than one or two years ago at
this date, and the combined American
atock is found to be slghtly less than
45,000,000 ‘bushels, 11,000,000 bushels
less than & year ago, 8,000,000 bushels
les than in 1S99 and, although three
1imes those held in 1898 and 18,000,000
larger than In 1897, is, with those ex-
ceptions, the smallest visible supply
held for nine years past.

While American supplles are Increas-
Ing. however, supplies in the world as
a whole =are still decreasing, owing to
the ebbing way of European, Austra-
lian and Argentine stocks. The posi-
tion of European supplies on the flrst
day of August, as reported by the Liv-
erpool Corn Trade News, compares
with preceding months and years as
follows :—
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Furopean stocks, 1t will be scen, are
fully 4,000,000 bushels smaller than
they were a month ago and 1,300,000
bushels smaller than at the beginning
of the year, while 8200,000 bushels
larger than a year ago on August 1,
and the largest, in fact, held on that
date since August 1, 1895. The com.
bined American and uropean stocks
on August 1, it will be geen, show a
small decrease from the preceding
month, but, as in last July, in fact,
tho change is unimportant :—
(V00,0008 omitted.)

1901 1000 184 U8 '97,
Jan. 1 ... .0 L. U160 167 B1T 182 106
Feb, 1 .. .. ., .07 162 118 127 148
March 1 .. 162159 128 118

Aprll 1., .. L. L.l 160 161 128 114 B2
May 1.0 L0 L0 L4 148 11T 05 107
June 1 P R -l ¥ (LI A 1
D s A 128 110 80 T8
1 .. oo 0 el115 123 118 58 Ut
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‘The total stock of wheat In the lead.
tng countries of the world on August
1 compares with preceding bersods as
follows ;—

(V00's omitted.)
Aug. 1, July 1, Aur 1, Aug 1,
1901, D01, 1000, 180,
1.8 & Can 44859 42,045 68,168 L343
Europe & afl. 0,100 74,100 61,900 53,50
Austratha, . 3400 TU00 5500 5umh
Argentina ., 1,520 2948 24w 7,012

Totals . . ,122.379 126,889 186,168 130,435
The aggregate world's supply on Aug-
ust 1, 1901, was 122,379,000 bushels, a
loss of 4,510,000 bushels for the munth
of July, while compared with August
1 a year ago a decline of nearly 13,-
000,000 bushels s shown, and from
1809 o deerease of nearly 7.000,0:%)
bushels 18 noted. Compared with 1K)S,
however, the increase in suppoics is
nearly  H,000,000  bushels. — Brad-
streets,

Imperinl Bank General Manager
in Winnipeg.

Among the arrlvals from the east
tast week was D. R. Wukle, general
munager of the Imperfal Bank of Can-
ada. Mr. Witkie is one of the ablest
of the men who conduct the financ:al
institutions of Canada, and his reputa-
tlon as a ‘banker and man of business
ranks among the foremost of the Do-
minlon. The Canadian Bankers' asso-
clatlon elected him their president
three years ago, and his contributions
to the literature of finance have been
of the first order of importance.

A reporter called on Mr. Wikide at
the loca) branch of <he Imperlal bank
and  obtalned the following in-
terview with . him. Mr. \Wikie
stated that he was no stranger in the
Northwest, having been on tours of
inspection annually or Dbi-annually
since 187S. He had seen \Winnipeg
pass through every stage of develop-
ment, from a shack and canvas town
to its present metropolitan appearance.
Since last he was here, two years ago,
a number of handsome and commod-
fous mercantile builldings have been
erected, and Mr. Wilkle commented on
the number and architectural beauty
of these. The excellent work belng
done by the counci! in improving the
roads and pavements, and the whole
system of municipal administration,
was noted by Mr. Wilkie, as Hlustra-
tions of Winnipeg's publlc enterprise.

“The great lack of the city,” sald
Mr. Wilkle, “is a really tirst-class
hotel. Large numbers of transcontin.
ental travellers would stop oft here for
a few days, and thus become famillar
with the agricultural resources of the

Canadian West, It there were su.h in
the clty—u hotel of metropolitnn pro-
vortlons.”

‘I'he reporter told Mr. \Wilkie of the
nonsuccess of the cfforts to Induce the
C, P. R, to bulld, and of the rumored
Intention of Messrs., Mackenzle &
Manun to bulld next year.

“That i3 all wvery well,” sald Mr.
Wilkie. “but Winnipeggers shoutd not
wait for rallway companles to initiate
the matter. Let them form a stock
company and put up a buflding worthy
ot the city’s importance as the hub ot
the Canadian wWest."”

Asked regarding crops, Mr. Wilkle
stated that as yet he had scen Mttle
or nothing of them, having only just
arrived from the cast, 'but he was as-
sured that hardly anyone yet realized
the fmmensity of the cereal produce
tlon of the Northwest this year, It
would put Manitoba and the Yerritor-
les In the most enviable position—in
the very front rank of agricultural
countries, Nothing but a miracle ot
misfortune could prevent this, and at
the present tlme, with thousands of
acres of wheat belng cut under the
most favorable conditlons, with every
hour of daylight, that contingency was
very remote. The farmers should take
no chances, Mr. Wilkie thought, but
siould ensure the safety of thelr
grain. It would be a thousand pities
that the comfort of wealth awalting
conversion into cash should be tmper-
lled by neglect in the matter of pre-
cautfon.

‘I'he effect of the bountiful harvest
fn Manitoba was alrcady being felt
In the east. Manufacturing establish-
ments and wholesalers were experienc-
ing the fnereased demand for goods,
and business in Ontarlo was much
brisker tn consequence. Many estabe
lishments, Mr. Wilkie said, were work-
ing day and night to supply the wests
ern demand.

A lowering of the rate of Interest
would be one of the direct and most
benetlcial results of this year's crop.
Money would ‘he for some thne in
great demand, till farmers, merchants
and grain men began to realize on the
crop, after which there would be a
general reduction of the liability ac-
count, and the mortgage and trust
companles would have more money
than Investments.

“*Cheap moncy will probably result,”
Mr. Wilkie sald, “in the lowering ot
the prescnt rate of interest. 1 think
money wifl be obtainable on ieal es-
tate mortguge at G per cent. after this
year, Another result would be the
quick appreciation of the value of
agricuitural land. A farm that can
produce enough in onc year to more
than pay for itself Is a good invest-
ment for any man’s money, and agri-
cultural land values may be expect-
ed L0 take 2 jump as the result of this
year's good harvest.”

Mr. Wilkle Is un enthusiastic bellever
in the resources and possibilities of the
West, and in the enterprise and busl-
ness acumen of the business men of
the city. He thinks it certaln that in
a few years the city and province will
excreise aun even greater influence an
the Dominfon as & whole, 1ts the popu-
1ation of Hoth becomes denser and their
resources are better utitized,

The World’s Timber Supply.

At a recont meeting of the Socfety of
Arts in I.ondon, Dr. Schlich read a
paper on the world’s timber trade, The
present  Eutopean deficiency, he said,
was 2,620,000 tons a year, and the de-
mand was increasing at ¢he rate of
600,000 tons 2 year. In other quarters
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ot ¢he world than North America he
saw no chance of rellef; most of the
other sections of the carth produce on-
Iy hardwoods, and if Russiu and Si-
benia have sutliclent guantities of con.
Iferious  woods  the oost of goetling
them ¢o markst is prohibitive,

The production of the United States
I3 estimated at 75,000,000 tons and the
consumption ut one«thind more than
that, so <thae the supply there must
soon be exhausted.  Canada had not
yet responded  to  the increased de-
mands  of urope, so he deamed &t
improbable that the Dominlon would
4o in ¢he future wunless a thorough
s¥stem of forest cultivation and pro-
iection were established,

In  spHe of vast forests In some ot
the colonles, the British Empire {m.
borts adbout £40,000,000 worth of thm.
ber annually, and the amounk iy ris.
ing,  Canada, Austraify and India
could be made to produce xreat quan-
titles of timber by proper manage-
xpg'xlt. The United Kingdom spends
§l-..,lK)0.000 4 year for fmported time-
Ler, seven-elghths of which 48 plne
and fir.  Yet there were 12,000,000
icres of  waste land and 13,000,000
acres of mountain and heath land out
of which to select the sIX or seven
n}llllon acres required to supply the
United Kingdom with thnber,

Good Ronds,

An Interpational good roads congress
will be held in Bufralo, New York
state, September 16 to 21. The delidb.

(:ratlons of the congress will have a
very wide scope, including every phase
of the good roads Question, from roaq
machinery to the best completed roads,
Roud-making machinery will be ex-
hibited and the working of the differ-
ent machines will pe practically demn-
onstrated. Al persons and ofllcials in-
terested in good roads, are Invited to
attend. The United Statey department
of agriculture {y <o-operating to make
the congress a success. This will be
the first international congress  ever
held, and undoubtedly much ot inter-
¢st will transpire to those who attend.
It 13 deslgned to devote a portion of
the thne fncluded In the dates above
named to demonstrate the sclentific
methods of modern road construction
by bullding sections of the various
clusses of roads Including earth, ofl,
gravel, stone, tar-macadam, vitrified
btick. Municipal authorities should
take cognlzance of this congress, and
where  possible municipal engineers
:xmdd others should be delegated to at-
end,

Canadw’s Great Fair.

Matters never looked more promis.
ing for Toronto exhibition, to be held
from August 26 to September 7, than
they do this year. Entries In all de-
partments are good, while in lve stock
and manufactures they are well In ex-
ss of previous years. The show of
aattle §s bound to be superior to any-
thing ever secen In Canada before, a
aumber of prize animals having been
importcd c¢specially for exhibition at
Toronto. The Right Hon. Sir Wiifrid
Laurier, premier of the Dominion, on
Tuesday, August 27, wlil undoubtedly
have the gratification of opening the
best of the twenty-three successive an-
nual exhibitions that will have been
held at the capital of the province of
Ontarfo. It will be thoroughly repre-
sentative of the industrial arts, agri-
cullure and horticultural products, and
sencral resources of this great country
and will abound {n entertaining as well
as instructive features.
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