
Revials.
The question of tha adviolibilîty of grasttilig

rellewals to dobitors tînabie ta Meet thicir notes
dite at goy giveit lieioti sectes. nt tiret sight, to
bo pureiy a matter of individuai axpcrience.
A renewal which would bc tha hieiglit of toîly
iu cito case visy ba tha wisest course possible ti
another ; but this is a ntatter whicli oniy the.
parties immcciiutely interesteil cati bc campe.
tent juidgcs,' sinCe they alono ara ablo to csti.
mate correctiy the many oiitaiie coîîsiderations
&a ta the character, prospects and commercial
abiiity of the applicant, which, after ail, lire the
roui factors tit decide the question of accept.
%net out refusal. But %tiltit1 îusy perchapu bu
forgotten that thera ia another aide to thc ques-
tion of the propriety of renciWing ant obligation
atready dite, besides titut of the private profit
of the firîn granting the extension, anti thut titis
is whether this fuvor rcdounds -lso ta thc ad-
vantage af the commercial totntinity a a
wlîole, or ivhother it il; fot indecd the mneans of
cnabling a practicaliy insolvazît trader ta Main.
tain an unfair comipetitiax xith. tiiosa of lis
toiupetitors who muet their notes promiptiy,
evei nt the cost of semae personal sacrifice.
Froin titis point of view the question of the
ltoliCy of.granting reuewals bacantes publie pro.
pcrty, since ln this cese it affects the public
iveai.

Rcncwals muay fairiy bc divided into two
classes. Thusa baTing iruteret, and those
whielt arc simply the (le facto extension o! the
dlate of paymcnt for a further period withot
cunsideration of any kind. In tise firet case,
a retîewal is in the long mun a very (ieubcfnl adl.
vantage te tha recipient, since it simply addis ta
thse amount of interest lia is alveady carryiug,
and toe often proves to ba the additionai hur.
dets tbat precipitates fuilure ; but this forai of
renewal does flot discriîninatc against those of
luis coinpetitors xho have mnet their bills
proniptly wlien dut, Iu fact, it actA iu thuir
favor by adding te the burden of the recaktit.
raut trader. But, in the second place, tha re*
newal becoînes a direct udvantage granteil ta
ana member of a trade against another. It
mntias siinply that the mercitnt obtaining thiis
reliiùval actually recaives su ranch longer time
in which ta puy for uis ,-oode than his con-
frerc8, anti consequently it becomes a disicrintin.
ution in his faoer ta thut extent. In tItis case
the renewal eaui only bc looked upon us a trade
evii, and should therefore never ha grunted by
tiioso firmes who endeavor ta carry out the
golden rulo o! trcating every one of their eus.

tomerisa like.
At renewal without interest, mien if mtue t

inaturity, is certain ta hava a deleterious efrect
tipon the business character o! the custoiner îre-
eeiving it. Once buving experieuiced the ad.
vantage o! a lengtiened tenu o! payniettt it bc.
cones almost certain that he will ugain endeavor
to procure it. He argues, -Why pay in aix
unonthis if you eati get saven ?" and coustquent.
ly troubles bimnsell very little about the duoe
dates o! his bis. Ris ueigbbora soon discover
the stte o! affaira and reoive ta put ulînilar
pressure on thecir wholcaalers, and thus, lik'e a
ieio poison, that ana instance o! zui3taken
leinicy will permteate an entiru neighborhood,
and Mnay possibly pcrarniueîy lcugthen VIse

term of cradit. Of tha gradutai stops by whicli
tIse rauowaia becomes ta extension anti imti.
snately tiàtUlts in, tia comtpromnise, it is unneces-
Mary ta speuk. Thuy are ail te reait of the
nmeral contagion esugendered by tIse fut tuat; ant
obligation wvhen duse eau ho evudled, providing
a sufiiciently plauîsiblo taie eaui ho foeted upon
the indulgenut cretitor.

It is ilu titis minse tîtat the rauewai blcmules a
trade cvii. Simpiy hacauso it guudumnlly sapa
the foinudation of that commercial rectitude
wiuicicail for tIse Meeting of aut obligation
when dlite. If tIse renewai hW given with inter-
est, the debstor pays lhouestly for the iucereased
indulgence given to liii», ant in titis cae it is a
per!ectiy legitinaze trade transaction, and
ella whicil net, Ouly dom inet injure ' the chances
of bis competitors, but, oil tIse contrary, conforts
upoit tiieliu ant advantage comcensîtrato with
tIse amsousit of its cast ta luiju. W~itii titis fornu
o! resta 1 0 neinnutationit l possible. But
in te case (f racemais without iuterest, tIse
transaction js distinctly illegitittiate, since it
convoya an additioual advantage ta ouae mant
without consider.ttion, and thus places hlm lui
a preferential position towamds the otheu-s. lu
titis casa tisa honest trader actually loses inter.
est by thc promptitude o! bis paysnents, anda
direct preuninun iii tue shape of extra credit is
conferred upon tha dilatory and carcleas store.
keeper.-Joitritl of Commerce.

A Monaîn of Gold.
lThe usu::.ly quiet litti etowli of Hope is icuat

ttow grcatly excitcd over what unay bhacate of
the utoat iportant discovemies ever madsue in
Via counttry. *On Tuesday liast George MNc-
Combe, ait aid initier, stxsrtedl ont frot Hope ta
prospect a tinuber liuit Ife hiadit pi-b.eeded
fer wliîen ho îsoticed a good-iooktng fragmnt of
quartz near the bottons of a guicl. I-e foiiowed
the traces aioug tha rmitne, anud tinaiiy discover-
cd the source of thein-u ininitaiii of quartz lu
wvhich there la believed to hca n ir percentage
of gold 1Thtis la Hope Motustaiui, a mîtost
picturesqîle elevatien, --wliel farmea a kiud of
background ta ttat; cîarming anti hist-oric
mining taxvn Being within stoîe -tiirow of tite
town iund the Fraser river, tliere is tîe obstacle
iu tIse way of ceoiteinical iitg ; and if te
are la found to couVain avait ten or ftfteeni uol.
lama ta the ton, it wili be al bouteurs, for tIsera is
practic.sliy no end te thse siippdy. Several
dlaitus have already been teken up, aud pieces
of rock have beci sent uway for careful anulysis,
se us ta deterunine accutratciy tIse size of tIse
forttuncs o! the fortunaVe owuîer. IV need usot
ha saici titat titis discover>' is likeiy to prove a
boon lu the aId nîining town, Once se fautions
as the centre o! ane o! the largest mining camps
ous tha Pacifie cost. lu the cari>' days tisa
Fraser river about Hope yicldcd millions of
gold, and it vrould neot ha reniarkebie if a cout.
nection should bcecstablislied betwcau te richi
crop of uuggats taken fron te river l>auks and
te enriferous inotîntain discovcrcd ais 1tasday.

IVe shall wait furthter developutents with very
greut isîtcrest.-Colzmiitu, Westmsiîter, B3. C.

A Nuumm- o! Germne imittigrants ]lave air-
rivedl at Regina froua Wisconsin. Two brothers
anseug thens ara geing ta cstablisli a biackaîttith
shop ad çarriua tîmçtory at Loiig Lake,

Luiber Cattlngs.
Tilt s.tv miii ut Brantdon, 'Man., wiel wvas

itiio lest casoit, wiil proab>' bu put lu operai.
tien titis stuinner. J. A1. Chîristie io citdeavor-
ing te urratige for a supp>' o, legs fur te
mil].

Tite Britishi sluip Jamuies Liveoy, 1071 toile,
lias cuunpieteid loadiîtg ut tue 'Moodyville umîill
and sails for ports. Hem cargo conîsiste of
780,804 feet of rouigi luiubor, valied et
s$7,808.04.

TIse four inustcd liritiait %ships Kilight of jt.
Michael, 2221 tons, bas cornp!eted ieudiuug ut
blaody ville illii uud saileul for hcbsr,
Atistreiu; site takas eut anc a! tue lergeat car-
goos o! inuber ever talin otît o! tiîis port. It
consista of 1,820,020 feet o! rougi t iimber, and
is vaiîied at$17,299J.3l.

Tae Birtie Ob'îerer saya: It la îîndcrstood
that ait arratngemtent lias been cutcrcd lute witIs
the representatives o! tia Federal atmd Mer.
chants' Batiks by nitici this towtt wiil take a
cer-tain portion of tIse aw i11l property in liecu
o! arreama o! taxes anti xiii aise grant exenmp.
tien frein taxation foîr five yeams te the milt
awtters aus condition titat tue luniber business la
contintied liera.

licus Conutl Hlotchikiss, te rcpreacuitattive
of tise Untiteud States goverutîteuit ut Ottawa,
Canada, atated soune wecks ago tîjut 1'the oui>'
parties ta be beueittcd by fre Istuuuhar voîuld
bu tie few mantufacturers ow'uing tituber leass
it Canada, wvlo wotuid probabiy ftuud a profit iii
exporting loe ta the Unîited States ta ha sawuî
tIsera," lie stated iii brie! tîte apittion o! tue
great lunes of intelligenît students of afiirs i
tue xverld o! lunuber. It certaini>' was accept.
cd b>' tIse Cantadien as tisa probable outeore a!
un abolition o! tarif>', for meny o! thimen, es~.
pecting ttat, congres wotuli se legisiate, ili-
creased teir operations lut the xvoods ver>' êx-
Vcunsivcy.- * imelier '1'u cue.

Vas4~pji lley' Liemîlermai says:
Balfeour, inspecter o! bridgea on Vise Cunudiaui
Pacifie railway, hias latixiy writtett a letter lu
which lie speaka s-amy higily o! the value of
Biritishu Columthia tituber for hîidging aud simni-
lar purpeses. He tapresents the Bitsh Col-
stuabia fir as haviuîg great strcngth iii coutipari-
sonivyjlu 'eiglît. lit trissa bridges of lonîg spats,
tho ieutt attaîîîed by titis tir mîtakes it excei
lettimber. Speakiltg ot iron verstis-%vooimm
bridges, Mm. Balfour says, tîsut tIse principal
cause o! failra o! the Howe trussa is genemally
due te defective desigu and inferior titur,
otten being built o! soft piste O! short length.
Ice tiiks witit preseur experience lu. la possile
ta bîîiid a span o! 200 feet vitls this fir, wiuicii
xviii in 11181tY respects ha supemier ta tha orili.
nery iron rîilway bridge. Thse citie! argumenut
un tas-or o! thse voodcuî bridge is that defeta or
detcmîoratîon eau ha readil>' dctacted, whiist
tlisis anet setruie o!Viteiran bridges Tse fimat:
xvarniug front tue Iran bridge la generally a
total ceillipse aftcn etteudcd wlit serions couac-
quences, xvhiist ti.a woodcns structure gocs by
degress, andi with a littie care seriotts accidents
eau bc guardcd .îgainar. Tho Canadian Pacifie
raihray compalls>' l sing largo quantities o!
flritisli Columbtia tir for bridgittg pumpaosc; in,
Vite inoillitanu aild othtersoçtmI13u ô[ its roai.
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