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WHEAT GOES DOWN 
IN CHICAGO PIT

CLASS BONDS 
(E INQUIRED FOR

SIR EDMUND WALKER, C.V.O, LL.D, D.C.L, President 
ALEXANDER LAIROk General Manager JOHN AIRD, Aea’L Gen. Manager

For the Convenience of Their Customers, the

World Capital, >15,000,000 Reserve Fund, >13,500,000 
SAVINGS BANK ACCOUNTS

Interest at the current rate > allowed on all deposits of $\ and 
upwards. Careful attention is given to every account. Small accounts 
are welcomed. Accounts may be opened and operated by mail.

Accounts may be opened to the names of two or more persons, 
withdrawals to be made by anv one of them or by the survivor.
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No Sustained Buying Enthus
iasm — Com Under 

Bearish Control. '

ment Situation Shows
1 Improvement — Reduction

of U.S. Steel Dividend.

AND COPPER

Small Surplus Takes Place of 
Huge Deficit by This 

Actions
has a supply of British Government Notes of the denomination 
of One Pound and of Ten Shillings, which they will dispose of at 
the current rates for Sterling Exchange.

cotton Canadian Press Despatch.
Chicago, Oct. *i.—Wheat took a 

downward slide today, influenced by fall
ing off In speculative call and by the 
piling up of domestic stocks. Trade fin
ished steady, but lc to l%c under last 
night. Corn lost %c to %c net and oats 
%c to lc. In provisions the outcome was 
unchanged to 45c down.

Most of the selling of wheat came from 
owners who had recently purchased De
cause of the large export business cur
rent. It was noticed that notwithstand
ing the continued activity of European 
demand the general public had not de
veloped any sustained buying enthusiasm, 
and that more attention appeared to be 
given to the Increased visible supply than 
to the liberal but familiar transatlantic 
sales. Particular stress was laid by the 
bears on the fact (hat stocks In the U.S. 
are now 10,000,000 bushels more than 
those of a year ago.

Ideal weather for the maturing and 
shipment of corn put that cereal under 
bearish control. Traders generally were 
anticipating a generous movement of the 
new crop, but offers to arrive have been 
small as a whole.

Canadian Preaa Despatch.
dlv^d^e^omm^^t^ fo? &
third quarter of the year from the regu
lar rate of 1% per cent to half of one 
per cent, the directors of the U. S. Steel 
Corporation today fulfilled general expec- 

were able to report a surplus 
of 189,479. Had the regular disburse- 
ment been declared the deficit of almost
i“'ti^’n?,!hhtif dlv-ideDd Pamenu 
in the first half of the year would have
been Increased to almoet *15,000,000. 

Earnings Larger.
Total earnings of *22,276.002 were .1- 

most *2,000,000 larger than lr. tha pre-
ti4 «n,V,»arter’ w?,le the "et inco^e of 
*14,682,022 was abcut *1,400 000 latwar
Analysis of the statement showed 7hli 
AAiRuat business was better than that Sf 
Jhly, while September earnings were the 
smallest of the quarter. The dividend is the first changTdnJf’m^

Imperial Bank of Canada
Corner Wellington Street East and Leader Lane 

TORONTO

jr Exports — Pool Pro
gresses — London Condi-

prior to which the rate varied from noth
ing in 1964-06 to 6 Mi per cent 

Chairman Gary issued a brief state
ment after today's meeting, saying that 
the action of the directors was taken 
"with reluctance," but that it was .made 
necessary "by the present condition of 
business and the prospects for the im
mediate future.”

srjgssffsin 1916.
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lions firmer.

think mission a success.
OTTAWA. Oct. 27.—The sudden drop 

m the sterling exchange rate In New 
York yesterday Is believed here to indi
cate' that the exchange bankers are con- 
vlnced that Sir Geo. Paish's conferences 
in Washington have been successful, for 
th* drop in sterling exchange yesterday 
was almost to normal and reached a 
Point where, as a government official put 
It, "It scarcely pays to ship gold.” Should 
the rate remain as low as that Reached 
yesterday gold shipments will greatly 
diminish or cease.

I rjntdlsn Press Despatch.
I NEW YORK. Oct. 27.—Reduction of the 
,.0/teriX common dividend of the U. S. 
SWl Corporation from 114 to V» of 1 per 
lust was the most Interesting event of 
Its isy hi the financial district. In tak- 
m fl,!, action, which was Indirectly 
Mbutsd to the European war, the com- 
JjL. was enabled to turn what would 
Cte otherwise been another deficit into 
r^ery email surplus.

Steady Improvement, 
ageeptlng the Investment situation as 

criterion, conditions continued to show 
2edy improvement. Extensive dealings 
(• elty and state issues were announce d, 
Uw 414 per cent, bonds of two Massa
chusetts cities selling well above par. 
One prominent banking house reported 
as order for *500,000 worth of high-class 
bonds which was not 'entirely filled be
cause f -the small floating supply. It 
was notsworthy, however, that the en- 

only for bonds of the first 
extreme caution on the

-lows: -
want to tell you ' i 

rt certainly have 
a splendid book 
i ; that it will five ' 
Larned’s-highest-
on, and all the*, 
ngs you can say

RISE IN C.P.R. NOTES.

LONDON, Oct. 27.—The continued vise 
in Canadian Pacific six per cent notes, 
despite the large traffic decrease, attracts 
much attention. Before the war these 
notes were quoted about par; they are 
now 104%. There is no expectation _ 
that the notes will be redeemed before 
due. They are dated March. 1*24, hence

CANADA FIRST-BUY AT HOME
I-..

If you had placed your money In a factory in Canada and waa catering 
to the Canadian trade wouldn’t you naturally expect that in a time of stress 
Canadians would make it a point to buy Canhdian goods in preference to 
foreign goods? Or suppose that you had learned a trade in a Canadian 
factory and fead spent the best part of your Mfe in that factory wouldn’t you 
think- that your fellows would buy the output you had learned to make in 
preference to that Of some one etoe far away and unknown?

Well, that is juct the stand proprietors and employees are taking. 
They feci, and rightly too, that it Is up to the Canadians to support every 
home concern before sending monéy out of the country for somebody else. 
It is perhaps a selfish idea to want to keep all the money in circulation at 
home, but this is a time when self counts flret. No man want* to rely on 
another’s generoeity to see bdm thru. HO would ever so much rather work 
for his keep.

Furthur, our factory hands are able and willing to make their wages 
go as far as possible in order that the demands may be as light as possible. 
You are not contributing to charity when you insist upon getting an article 
that was made in Canada, but you are assisting in a great patriotic move
ment that means every,thing to those who carry the dinner pail.

Yes, you have heard quite a bit about dinner pails lately but' you will 
hear more if they have to go empty. But they will not go empty. Already 
there is a strong feeling in favor of made in Canada goods and it’s growing. 
Every day ü grows and the more it takes hold the more secure is the 
Country becoming. It is just because of that loyal help and support which 
you are able to give that the man on the street to going to keep happy from 
now on. - ' • •
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New TillsonL urg Gas and 
Oil Fields

How Millionaires Are Made
An Object Lesson for Investors.

How Big Fortunes were made in 
Petrolea, Western Ontario

l
dairy *u 
glide, deflating 
part of tnvestore.

Ibroign exchange was decidedly less of 
a factor, owing to the lessened demand. 
Cables and eight drafts on London open
ed e material fraction over yesterday’s 
low rates, but receded as the enquiry 

[waned. German retchmarks were mod
erately active at 88%. or slightly over 
their recent low. quotation.

Heavy Exports.
Additional heavy exports of various 

[commodities and merchandise for the ac- 
eeent Of Important German Interests were 
aid to be under negotiation. In fact, 

I torments from this port to countries at 
far are mounting to figures where they 
oust soon efface our obligations abroad.

| Today’s exports of cotton alone were 
more than double those of any day since 
the outbreak of hostilities. Copper was 
also being taken In large quantities, but 
without any appreciable effect on the 
[low prices so tong quoted by producers.
L Decided progress was made in the pre
liminaries connected with the cotton pool 
and a call on local members of the fed
eral reserve for payment of their first 
patahnent for stock of that bank indi- 
*at«< the determination of the board to 
“Ï» the system in operation by the 
poWue of November.

, Railway Shows Loss.
Tba disruption to trade in the .south 

haottue of the cotton situation wS re- 
L *n the September earnings of the 
Si‘rfrîs»?^?ray’ wblch showed a net

jn**» 'ai*6 *»•" in the gold hold- 
;?,”i^Jh!uImpertal Bafik of Germany 

‘h* tfipet significant It™ of 
PïïR* M°netary conditions In
London were on a firmer basis.

Sale of Ten Thousand Sacks 
of Flour for 

France.

ibution throu 
d Canada, 
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Canadian Press Despatch.
MONTREAL. Oct. .27.—There was a 

fair demand from foreign buyers for 
Manitoba spring wheat today, but it 
showed a decline of 3d to 6d per 
quarter in the late trading. The export 
trade In oats le quiet and prices bid to
day were 4%d lower. The local demand 
for coarse grains was limited and the 
market is quiet, but the feeling to firm. 
The demand from foreign buyers for 
spring wheat flour was better and es
pecially for shipment to France and sales 
of 10,000 sacks were made. The local 
demand is quiet and prices show no 
change. Millfeed to quiet and prices are 
Irregular.

Butter to steady with a fair local trade 
passing. Cheese to more active with a 
better demand for English buyers. Eggs 
active ahd firm.

3C'

good things 
we have said 'J*STANDARD EXCHANGE GRAIN STATISTICSabout it; and 

you know we 
have said some 
mighty good 

things. Things 
hat with most,,! 
ooks would be 
travagant and

Flret Well of Eureka Syndicate, Showing 400 Feet 
of Oil.

around Petrolea with dally flow In early day», as given by
LIVERPOOL MARKET. Dr. AS'SfJS, ***«■ ™ <* » MBailey was dealt In to some consider

able extent on the Standard Exchange 
yesterday. The price remained the same 
as heretofore, namely, %; 4500 shares 

sold. The only other stock to re
ceive attention was Beaver, 
at 19% for 700 shares.

MINING QUOTATIONS. 
-Standard-

Wheat, %d lower; corn, l%d lower.
Name of 
owner.
Salis ... ,
Purdy ....
Envoy Bros.
Jewrey and Envoy '
Fairbanks ..
Campbell ...
Bennet Bros.
Chandler ...
Jewrey and Envoy .................................
Sifton, Gordon and Bennett 
J. W. Sifton ..
Shaw ..,
Wanlesa 
McLane 
Ball ....
Rumsey 
Whipple .

Barrels in 
daily flow.

WORLD'S VISIBLE. Name of 
owner.
8 an bourne and Shannon .. 
Campbell and Forsythe . 
Wilkes 
Bradley
Webster and Shepley
Leavenworth .........
Culver ........
Allen ....*
Barnes .........
Petit ...........
Gray, Geo. ..
Holmes 
McCall 
Swan ..

Barrels In 
dally flow. * 

>■•»«••••« 2,000 
... 1,000 
... 2,000 
... 8,000 
... 6,000

were
This sold

Wheat, increased 927,000 bushels; corn, 
decreased 974,000 bushels; oats. Increased 
1,276,000 bushels.

640
. 1,000»•#•»»»••toeeaeeeeeaeeae

l LIVERPOOL STEADY 
DEMAND IS DULL

600
NORTHWEST CARS. 300•••*•••*•••••#**#»* 

••••••••aeaeeeeeeeeeeewe have bton
ervative, t o o, 
rring to let the 

judge for-him-

Ask. Bid. . 600
Yest’dy. Last wk. '“Last yrCobalts—

Bailey ... ... ..............
Beaver Consolidated
Buffalo............... ... ..
Chambers - Ferland .
Conlagas...........................
Crown Reserve ............
Foster............................. ..
Gould................
Kerr Lake i..4.50
McKinley Dar. Savage.... 43
Nlplsstng...............
Peterson Lake .
Ttinlskaming ...
Vrethewey.............
Wettlaufer .....

Porcupines— «
Apex ... ...............
Dome Extension .........
Dome Lake ...................
Dome Mines ................
Foley - O'Brien ..........
Hollinger...........................
Tunlter................................
McIntyre ...........................
Pearl Lake .....................
Porcupine Imperial ..

Sundry— 
q. G. F. S............

3003li 500Minneapolis .... 329
Duluth ....
Winnipeg .

389H%- 600••••••••aeaaeaeeeaeee#* 200309 484 2242# * . 100 
. 2,000 
. -15» 
. 800 
. 8,000

402 470 116080 ......... 2,000aeeaeaaeeaae#
11id conclude that 

f had not been
800w :y •-Wheat Declines in Winnipeg 

From Monday's Close 
Low Grades Wanted.

PRIMARY MOVEMENT.

Yest’dy. Last wk! Last yr.
.6.25 *•*•»♦ s'»-to*

• • *.• •
* •sssooosssssfsoslo* a.» s a a a a

. 3,000 

. 160
• «•••••••a t.^, a
•sstsssss* ##•T • lO ,;4nxB .io:

S ROAV:
4Ü5

E C. FISHING AND PACKING.
■nie British Columbia Fishing and 

Company. Limited, has declared 
sdWdend of 1% per cent on Its common 
•took, wyable Nov 30. This to the initial 
aviaend of this company and no doubt 

be a semi-annual dividend

'a
603Wheat—

Receipts ......... 1,865,000 1,369,000 1,289,000
Shipmeatw 863,000 864,000 620,000

Corn-r^__
Receipts ......... 342,000 307,000
Shipments ... 166,000 619,000

Oats—
Receipts ......... 1,351,000 884,000 740,000
Shipments ... 757,000 865,000 627,000

204 .V. 1,200 
... 6,000 
... 6,000 
... 7,600

syndicating of a fl 
his merit by a . 
[nation of news- 
d make it possi- 
îeir readers ac- 
orice- much less

. 3,000 

. 260
40 • aeeaaeseaaa'

4.90.6.05 Flero ....*••*••*****•#**••••
CwmiN?P^eee De,patch’ 506,000

343,000
23% 250 Black and Mathewson.......9. 10. Oct. 2/.—Wheat cables

from Liverpool were steady this morn- 
ing, which, in face of the lower markets 
on this side yesterday, caused a stronger 
opening on the distant months here and 
higher generally on the American mark
ets. Following the opening fresh liquida- 
tson took place on heavier receipts gen- 
erally, holders taking profits, the opinion 
being that the top limit In prices had been 
reached meantime. Exporters are buy
ing futures from time to time.

The cash eituatlon is again showing 
quieter and the demand Is dull. In wheat 
only the low grades, Nos. 4. 5 and 6, and 
feed, are asked for and lower grade oats, 
the demand for top quality oats being 
poor. Flax has again declined about %c. 
Exporters are buying and. good sales were 
made this morning for export. Offerings 
were plentiful. At noon wheat had de
clined %c to %c from Monday’s close.

Inspections were 685 cars, as against 
1655 cars last year, and in sight were 360 
cars.

. 4001215
t ,1^ Production was obtained from the Devonian rocks.

been dtocovered nsro'T' f,"* n°7 clalmtn* * richer field than Petrolea. Oit^f the highest grade hasdtocovered^ Large natural gas well, are already flowing, supplying all the towns in the district
now showing 400 fee^o^sntondld °A«E u now °PerattoF ln this new field and has drilled a well

,,art7=£t“,'''lLSr'k;ll“11" “ ,h* Pr°“* “ tto"- iSSmST," S™

FIR8T TEN-ACRE SECTION NOW OFFERED has
machinery installation.
an int^resMn" othe^rth^S0 we‘to^^^Ued.”^11' tW° We,le ta Wh,Ch every ‘«“«holder shares profits, besides

t

' DULUTH GRAIN MARKET.
DULUTH, Oct 27.—Wheat—No. 1 hard, 

*1.14%; No. 1 northern, *1.13%; No. 2 
do., *1.10%; Dec., *1.12%.

TORONTO EXCHANGE BUSINESS.

, Business on the Toronto Stock Ex
change yesterday morning comprised 
some transactions ln Mackay common 
Brazilian and C.P.R. Hollinger, In the 
mining department, was In demand.

33
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YOUR
WILL

3 20e of the 10,000 
in the Index, yo* 
y name, any date, 
t has happened in 1
s past-

18.60 18.00
5'

.... 26

ialready one well drilled, showing 400 of oU and ready for
5%• • v.........nal Notes

i every page, : 
it happenings 
omized. ,<j|

potions in Colors
1 Paintings.
ies of Famous J

•
its and Illustra-, r-

Is your will properly drawn up Î 
Wl your estate be economically 
Administered to the satisfaction of 
the heirs Î It costs no more—and 
ybU possibly save much money— 
to name this Company your Ex- 
ecutor, thus securing the best pos
sible experience in the 

1 out of your wishes.

|T|. TRUSTS and GUARANTEE
Company, Limited

43-46 King Street West, 
TORONTO.
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tiful de luxe 1 
taring, fleur- 1 

design, rich j| 
Marbled sides #

CHICAGO M \RKETS.

, PRICE OF. GAS AND OIL
Oil will net the Syndicate about *2.00 per barrel: Gas 
thousand feet.
Big Possibilities—Big Profita—Big Dlvidendi 
Invest now in first ten-acre section.

Erickson Perkins & Co. (J. G. Beaty). 
14 West King street, Toronto, report the 
following fluctuations on the Chicago 
Board of Trade: MORTGAGE LOANS will net tpe Syndicate about 10 to 12 cents per 

-Not much chance ln this field.
Prey.

Open. High. Low. Close. Close.
Wheat—

Dec.
May 

Corn—
Dec.......... 68% 68% 67% 67% 68%
May .... 71 71 70% 70% 71%

Oats—
Dec. ...
May ...

Pork—
Jan. ...19.00 19.00 18.77 18.77 18.97 

Lard—
Jan. ... 9.86 9.86 9.86 9.85 9.92

Ribs—
Jan. ... 9.75 9.75 9.76 9.75 9.80

We have a large amount of money to 
loan on central residential property. 
Building loans made. For particulars, 
apply to

.... 115% 115% 114% 

.... 120% 120% 119%
114% 116% 
119% 120%

WINNIPEG GRAIN.

$15 Per LeasePrev.
Open. High. Low. Close. Close. 

Wheat—
Oct..........115% 115% 114% 114%b 115%
Dec.........116 116 115% 115%b 115%
May .... 57 57% 56% 56%s 56%

Oats— n
Oct. .
Dec. .
May .

GREGORY A GOODERHAM, 
46 King Street Westcarrying Toronto.

13649 49% 60%
52% 52% 53% With participating profits in ail the Syndicate’s walls as driUed.

Enclosed please find $................... ln payment for
each, which are to be issued in accordance with 
application.

ASSIGNEES. ’
EUREKA 6AS AND OIL 

DEVELOPMENT SYNDICATE
36 Bank of British North America 

Building
2 WELLINGTON STREET E.

6. 0. IhtHSOK » CO, ................. leases at $15
your regular form of

64 65 54% 54%b 54%
64 54% 64% 64% 54%
57 '57% 56% 56% 56%

107 108%
107% 108%
108% 109%
115% 117

Chartered Accountants, 
16 KING ST WEST. 

Phone—Main 7014.
Flax

/Oct..........
Nov. ...
Dec.........
May ....

Nameed
HOME BANK.

''•■'M J. Warren,

President.
Porcupine Legal CardsFull Address:olors.

5j/2 x 8 in.
E. B. Stockdale, 

General Manager
A dividend at the rate of seven per 

cent, per annum upon the paid up capital 
stock of the Home Bank has been charg
ed for the three months ending Nov. 30 
It will be payable at the head office and 
branches on and after Tuesday, Dec. 1.

tCOOK a MITCHELL. Barristers. Solid, 
tors, Notaries. Etc. Temple Building 
Toronto; Kennedy's Block. South Por
cupine.

LOCAL CLEARINGS.
R»nk clearings yesterday- amounted to 

I *6,717,122.
■ Oood Agente Wanted—Liberal contracts madi 

territory has been allocated.
-Write before$1,981

The bare distri- îj 
_butlng cost__

Telephone Main 6865ad

That Son-in-Law of Pa’s By G. H. Wellingtonm »- •e*-

Oepyrlght, ISIS, 2y Newspaper Feature Service. Great BrRatir Rights nssirrsB
*
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rip.CEDfc'C, 5EHT ME., SIR.. 
TO TELL YOU HE'D FOUND
two umbrellas, sir., a |

COTTON ONE, AND A SILK .

) r YvELL, FORTY*’ 
LOVE O’ PETE.
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^TTHEY? J*

OH. HE DIDN’T send ant,Sir, 
Hfe wants To know which 
-tone \ouwant;sir.

VERT WELL, 
FAWTHAVJ»

BY CTINK.S, WE’RE COIN’T* 
HAVE A STORM» you RUN
Backytk house AN’SEE 
IF YOU CAN FIND AN p— 
^ UMBRELLA!
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