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PROFIT TAKING If 
WEAKENED CORNWALL STREET BANKERS’ GREED 

IS CREATING PUBUC ALARM
-,

IMPERIAL BANK OF CANADA THE CANADIAN BANK 
OF COMMERCE

I

1*71,EsuMiehwl

Capital Authorised .....................
CapiUl Paid Up..................
Reserve and Undivided Profits

DRAFTS, MONEY ORDER» AND LETTERS OF CREDIT ISSUED. 
Avalisais In sny part of tbs world.

»D. R. WILKIE, General Manager.on Forecast of Aain Also Aided 
in Depressing Prices After 

Early Strength.

, . 6.900.000
. . 6,100,000

—>

Revelations in Regard to Secret Contracts Between Rail
roads and Their Banking Sponsors Have Awakened 
Suspicions in Investors That Improvident Agreements 

May Be Numerous.

$15,000,000

$12,500,000

Paid-up Capital 

Beet........................
d«pos*U,Ti0ilf>Br^.“be1*!fTt'ha Bank throughout U» 
______ Dominion of

>
inttrent Allowed on

Drafts on Foreign Countries\ CHICAGO, Sept. 8—Big sales of corn 
by holders anxious to take profits In 
advance of the government report had 
a bearish effect today on all grain. At 
the close, declines were as follows,

IEK X Every Branch of the Canadian Bank of Commerce is equipped to 
issue, on application, drafts on the principal cities and towns of the 
world, drawn in the currency of the country in which the drafts are 
payable. *

Xl the railroad. I doubt the legality of any 
auch contract as that made by the ex
ecutive committee with one of its own 
members, end without the approval of the 
directors.

"It Is high time for the stockholders of 
this railroad to Interest themselves In Its 
affairs. I know what the scheme of the 
directors Is. It Is to keep control of the 
railroad where it has been. I shall vote 
against this Issue of stock, believing that 
It wasted a million and a half of the 
stockholders' money."

Selling Out.
Since the meeting the New England In

vestment holdings of New Tork. New 
Haven & Hartford stock have been com
ing out on the New York Stock Ex
change in one steads’ stream and the 
market price has been declining at an 
accelerated pace. Most of the certificates 
that appear In the dally deliveries are 
yellow with age, showing that they have 
reposed for many years in the strong 
boxes of old New England families, who 
ere parting with them as sadly as they 
would from an old friend who had been 
tried and found wanting. All this Is 
a sad commentary upon the Wall street 
trusteeship of the once fine old property, 
and It Is awakening the suspicion and 
distrust of stockholders In other pro
perties similarly controlled. How far, 
these stockholders are asking themselves, 
is this lust for inordinate gain leading 
to the undermining of the financial 
strength of the other greet trunk lines of 
the country'.’ Has it played any part, 
for Instance, In the shaping of the finan
cial policies of Pennsylvania.whose capi
tal obligations have increased over 400 
per cent- In the last twenty years, or in 
that of New York Central, whoee burdens 
have been so heavily Increased In recent 
years that It can provide new meaps for 
financing only thru the unification of Its 
outstanding obligations, or In Union Pa
cific, from which Its financial sponsors 
collected a forfeit of 81,280,600 because, 
thru no fault of the company itself, the 
first dissolution plan under the decree 
of the supreme court was abandoned? 
Not satisfied with their award for doubt
ful services rendered In the first syndi
cate, the Union Pacific bankers have 
since organized a second syndicate,which 
is to be paid 2'A per cent, for under
writing the distribution of the *88,000,060 
of Southern Pacific stock. For their ser
vices in organising the syndicate' the 
bankers are to be compensated privately 
by the Union Pacific directors, who do 
not seet fit to take either the public or 
the stockholders Into their confidence as 
to this compensation.

These are the things thst are causing 
serious reflection among investor* who 
have their money tied up in the securities 
of the great railroad systems which do 
-their banking In Wall street on terms 
that put tho pawnbrokers to the blush 
and make the little lean sharks turn pea 
green with envy.

tsseially Written by 8. 8. Fontaine 
far the New York World and Tor
onto World.
5EW YORK, S-.ipt. 7.—The disaster 

L the New York. New Haven and 
Hertford Railroad, following a long 
ogecession of similar horrors, has had 
tb* effect of focusing public attention 

M »n
m methods of certain Wall 
financial interests, and their apparent 
indifference to the moral responsi
bility that their stewardship of the 
country's great investment properties 
should properly entail. Realizing that 
Incensed public opinion may lead to 
further antflgdnism toward the stock 
exchange, and to the further distrust 
of the securities dealt iti there .many 
traders who have lately ocen disposed 
to ukc a pcsltlon on the constructive 
side of the market have liquidated 
their holdings and resumed. their op
erations for the decline. This has 
been one of the chief causes for the 
reaction of the week, though there 

s have been other factors that have con- 
, tribu ted In no small measure to the 
| repression of the rather optimistic 

lentiment that prevailed thruout July 
: and August. The selling of New 
i Haven stock since the meeting of 
; stockholders on Aug. 22, when thAnew 

issue of debentures, aggregating $07,- 
I 052,<5v, was authorized, has been per

sistent and the stock has been touch
ing new low records almost dally. The 

, liquidation has come almost wholly 
i from New England, and reflects the 

rapidly subsiding confidence in the 
1 investment ltiture of a property whose 

securities at one time wore generally 
regarded by the conservative Investors 
et the thrifty "Down East" as equal 
in safety to government bonds.

Have Leet Faith.
This abiding faltn of New England 

In its favorite Investment medium has 
Men surrendered with great reluct
ance. Long after the ehrwed specula
tors of Wail street detected the wak
ened statistical position of the stock 
and began to turn their knowledge to 
highly profitable account, the stock
holders refused to credit the charges 
printed in the newspapers against the 
management of the property, or to be
lieve the evidence substantiating them 
furnished by the annual reports and 
the steadily declining earnings. They 
accepted the assurance of the man
agement that these tendencies were 
merely temporary—that the property 
was in a transition stage while the 
fruit of the policies of extensions, Im
provements, and the investments in 
steamship and electric properties were 
coming to maturity. They refused to 
regard the series of disasters as evi
dence of the inefficiency of the manage
ment or proof that the large sums of 
money arised for Improvements were 
being unwisely spent. Their faith 
celved a rtlde shock, however, when the 
dividend that had been maintained 
for a generation was suddenly cut, and 
their confidence was still further im
paired when, on tdp of the enormnu 
increases In obligations that had in 
recent years been placed ahead of the 
stock, came the announcement that the 
annual Interest charges would be in
creased by *4,053,144 thru a new Issue 
of debentures.

compared with last night: Corti 1-4 
to l-2t, wheat 1-4 to 3-Sc, oats a shade 
to l-4c. In provisions, the outcome 
varied from 8c loss to an equal gain.

Prediction of rain and of the break
ing of the hot wave before Monday, 
counted a good deal in deciding many 
corn owners that the time had arrived 
to realize. Greater liberality of 
country offers, and the fact that ship
ping call had1 dwindled, were also In
fluential in caueflng longs to change to 
the selling side of the market. It was 
•aid that consignments were coming 
here from wider area, owing to the at
traction of high prices.

Damaging hot weather over the west 
hoisted corn priées early in the session. 
Prominent concerns led the buying, one 
house alone taking more than 1,060,000 
bushels. After the selling movement 
began in earnest, however, support 
gave out and the market became semi- 
demoralized with no apparent power to 
rally.

iy at De- 1
This Bank has unexcelled facilities for handling every descrip

tion of banking business throughout the world.MONTREAL STOCKSTORONTO STOCKSon

Op. High. Low. Cl. 
Brazilian .... 9*% 93% »*% 91%

Can. Cem! .. *3% 34 33% 33%
Can. Cot. ... 27%............................

do. prêt. ... 7* • • • ..............

Saturday. 
Ask. Bid.

Sales.Friday.
Ask Bid

Brazilian ............... *3% 93% *3% 93%
B. C. Packers com. 1*7 13* 1*7 133
Burt F.N. com... 85 81** ...
do. preferred ... *8 *5% 98

Can. Bread com.. 20 19% 20
Can. Ccm. com. .
Can. lilt. L. com. - 

do. preferred ..
Can. (îen. Elec...
Can. Mach, com.
Can. Loco, com..........

do. preferred ;. !*»
C. P. H.....................  221 2201,4 '22Î14 220>4
Canadian Salt............... 120

101 991,4 101 99*4

«,0
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m
618unpleasant way upon the grasp- 

street MINING AND OTHER SECURITIES 
BOUGHT AND SOLD 

H. B. SMITH & CO.

81 in
95 »
19 5Can.

C. P. R..
Detroit El. .. 72% ... '..............
D. Can. com. 09 ............................
u. î,rt«oÆ «% «% «%

Dom. Text. .. 85% ............................
III. Trac. pr.. *s ............................
M.L.H. * P.213 ...

do. ill.......... 9% • • •
Ogilvie com. .118 ............................

do. prêt. ...114 ... ................
SS“fiy... i* mJM

•8^ *7

f 33*4 2l)l>34
64 ... 64

95 ... 9»
113*4 112*4 113*4 112*4
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8 60 KING STREET WE6T 

Members Standard Block Exchange.
PHONE MAIN 540*.

VI
A 1*0nil69

iO (Formerly A. 3. Barr k Co.)
Information for Investment or speculation furnished on request.
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120 **• ,LToronto Stock Exchange1
2 City Dairy com 

do. preferred 
Consumer»’ ties

199 1099t
180 ISO lo2 is:

Detroit United ........... 70** ... 70*4
Dom. Canners 6974 *9*4 Mît 69%

do. preferred 98
Dom. Steel Corp. 4**4 46 
Dom. Telegraph . 100
Duluth-Sup.............. *2
Elec. Dev. pref.. 82
Macdonald ...........
Mackay com...........

do. preferred .. 67
Maple Leaf com. • 45

do. preferred 
Mexican L. * P.
Montreal Power .
Monarch com. ..

do. preferred .. 94 93 92
Pac. Burt com... 35 ... 36
Penmans com. . • 53

do. preferred 
Porto Rico Ry....
R. * O. Nav.........
Rogers com .........

do. preferred ..
Russell M.C. com. 40 ... 40

do. preferred .. 70 
Sawyer-Massey .. 30*4 •••

do. preferred .... 8884 ...
St. L. * C. Nav. 126 ... ...
Shred. Wheat ... 75 7414 76
Spanish R. com.. 18 17% 18 17

do. preferred .... 60% 65 ...
Steel of Can. com. 22*» 22 22 22

do. preferred ...........
Tooke Bros. com.. 40 ... 40 ...
Toronto Psper ........... 78 ... 78
Toronto Ry............. 139 1*8 139
Tucketts com. .

do. preferred .
Twin City com... 108% 10*
Winnipeg Ry. . 209

—Mines—
...7.00 I.10 7.00 6.90 

10.20 16.90 11.26 ...
... 2.26 2.28 2.20 
... 8.75 ... 9.00

1401 DOMINION BONDtoo1
98 25Spanish ........ 1*

do. pr 
She win I
Toronto By.. 139 
Twin City ..100*4...

—Banks

.265*4
—Bonds- 

Mont. Tram.. 80 ... . 
Quebec Ry... 44% ...

MONTREAL STOCKS.

COMPANY. Lwtm47 35ef. ... *8% 67 
gan .,187

12
... 100 ...
61*4 62 ...

82 ...
29 38 29 28

« !! !**

25j|H. A special list of 
Investment Secur
ities selling now at 
exceptionally low 
prices will be sent 
on request.

■aa> Omni TORONTO 
BOMiwiow sees scilbiso 

MONTREAL

6 Wheat field Off.
Wheat wa* affected to a considerable 

extent by the action of corn. An early 
advance In the latter grain helped 
wheat value* and a later decline 
weakened them. Trade was rather 
narrow. Unfavorable weather north
west tended to aid the bulls, but was 
offset by weak cables and the slowness 
of milling and shipping demand. The 
cloee was weak.

Oats received relatively better sup
port on soft spots than other grain did. 
Two well-known speculators were con- 
spiclous in the buying.

It was a choppy market for provi
sion» Pit traders dkl most of the busi
ness and were about evenly divided in 
their opinions-

30
6 160
0
1 2Commerce .. 204 

N. Beotia4767 68n 19
42 45 42
93 95 93%1 1.509

23,00<l62%1
2092093

75 ...
90

0 750
II «3MONTREAL, ttept. «.—Sales today on 

the Montreal Stock Exchange : 
Brasilian—70 at 9**4 <*> ••%■
C. V. R —200 at 221 to 121%.
Detroit—10 at 72%.
Ottawa L„ H. A P —10 at 1*2.
Power—160 at 21*.
Power rights—*90 at *% to 10.
Quebec Railway—810 at 13 to 1*%. 
Spanish River—28 at 17% to 1*.
Steel Corp,—190 at 4«% to 40%. 
n. A O.—100 at 109 to 109%.
Shawl nlgan—28 at 187.
Toronto Railway—30 at 139 to 132*4. 
Twin City—100 at 109%.
Canada Car—10 at 70.
Can. Cement—«81 at 31% to 34.
Can. Cottons—60 at 37%.
Dom. Cannsrs—5 at 69.
Dom. Textile—30 at 86%.
Ogilvie—36 at 118
Can. Cotton preferred—I at 78.
Can. Loco, pref.—fat »»%•

#f.—33 at 104».
-10 at II.

S37 27 28 *

2 0 2 0 0 1—6 
0 0 2 0 1 0—4 
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VANCOUVER
(ILONDON,70

*11 LYON & PLUMMER84
135 Members Toronto Stock Exchange, 

STOCK* ARMORSST, LAWRENCE MARKET.

Receipt» of farm produce wore eight 
loads of hay, with the north market 
building full of mixed produce, and a 
good supply of butter, eggs and poultry 
on the basket market.

sk trade as there were 
many buyers, and prices were firm In 
nearly every department.

Hay—Eight loads sold at 111 to $17 per 
ton.

Potato#*—Receipts liberal, price» 
lne from *0c to 80c per bushel.

Butter—Market firm at 28c to 83c per

■lx oars of new crop were inspected, of 
which 100 were of contract grade 

Cash wheat: No. 1 northern, S9%c;
No. 2 do., *«%c; No. I do.. 34%e: No. 
1 rejected seeds, 32%c; No. 2 do.. SOIlc; 
No. 1 red winter. Me; No. 3 do., 36c; No. 
8 do. 14c.

Oats-Xo. 2 C.W., 86%c; No. 8 C.W., 
34%c; extra No. 1 feed, 38c; Na 1 feed, 
84%c; No. * feed. 82%c.

Barley—Ne. 1, 4Sc; No. 4, 41c; rejected, 
i%e; feed, 42%c.
Flax—No. 1 N.W.C., $1,20; No. 2 C.W., 

$1.21; No. 1 C.W., $1.1$%.

Telepbeees Mete TP7S-0.
8585 141 Cable Address -'Lyeeplam"

LOUIS J. WEST & CO.There wa# a
14242

Market Letter Free.
ION LIFE BUILDING . 
M. IMS; Night P. 1717

94 I94<C

y Run 100% -109
209 CONFBDERATI 

Phone» Day. -Dom. Iron nr 
Illinois pref.-

Montreal0Trim? deba—11*00 at *0. 
Quebec Bailway— ***,000 at 41%.

—Banks — 
Commerce—! at *04.
Nova Beotia—1$ at {$$%.
Royal—10 at 21$.

rang -

SE :. . .
NlptaMng Mine#.
.Trethewey ...>#

Sox^ 42
INVESTORS

High-class bonds are offered In the pre
sent market to return high rates ef in
terest Tour enquiries will be promptly
answered.

H. O'HARA A COMPANY, 
(Members Toronto Stock Exchange. )

M Toronto gt., Toronto

lb...
Eggs—Strictly new laid sold at $Sc to. 

32c, the bulk setting at 30c per doeen, 
and some special customers paid Me per 
dozen.

Poultry—Receipts were net equal to the 
demand, all offerings being picked up 
readily. Chickens sold at 20c to 28c per 
lb, by the beak et, and single birds e* 
high as $8c per lb,; dusks. 17c to l$c 
per lb, ; hens, 18c per lb.

Market Netee. 
of Malton Is the owner of 

a pullet that was hatched on J*, $1, ill*, 
and which has laid three dodeneggs, end 
then was allowed to sit on eight duck

Si CHICAGO MARKET*

Open. High. 7>ow Close.

$$% $$% *1%
$$ »*% 91%

. 94% 97% 94%

7$% 77
.. 7$ 7$
.. 74% 7*

Banks—
: «i mk. Loots Amer) - 

[four from Chi
pie contest wa*

1 Baumgardner 
rl-1 "Icotte of the 
ri the only run 
I Shot ton singled 
was purposely 

tied to centre.

NEW HAVEN HAD 
ANOTHER DECLINE

Commerce 
Dominion . 
Hamilton . 
Imperial .. 
Merchants' 
Molsons .. 
Montreal . 
Ottawa 
Royal ■ 
Stands rd . 
Toronto

222 Wheat 
Sept ...
Deo. ...
May .... .....

Corn—
Sept. .

21X1 I?oo
$8%2tn211 London, Eng. Winnipeg, Man.91
98190 ... 19U

. 221%
NEW YORK, Beat. $—The statement 

of the actual condition of the clearing 
house banks and trust companies for the 
week (five day») ehows that they hold 
$4,«*1.3M reserve In excel» « lésai re
virement». This Is a decrease of $4$7,7M 
rom lsst week. The statement fellows : 
Actual conditions : Loans, decree##, 

$10,1$7,M0; specie, decrease, $8,047,MO;

decrease, $7S,0M; excess lawful reserve, 
*4.081,8*0. decrease $4*7,TM.

nummary of state banks and trust com
panies In Greater New York, not Included 
In clearing house statement : Loans, In
crease, $$,4*1,000; specie, Increase. *477,- 
200; legal tenders. Increase, $10,$00; total 
deposits, Increase, $$,4*7,000.

FLEMING & MARVIN221% % 7S% 70%
% 71% 7S%

71% 74
199199 Doc.- .> 216 Oeear Nix216 May ....

Gate—
8»Pt...........
Dec...........
May   ................ 4$

Pork-
fiept...................... 2140

312 211 211% 211
............  200 203 208 203

—Loan. Trust, Etc.—
Canada Landed .. 187 1*5 1»< 1®6

1*2 115 184
186% ... 188%

Withdrawal of Morgan Inter
ests as Fiscal Agents Had 

Adverse Effect.

M< 3U> LUMSDEN BUILdWc"'
Porcupine end Cobolt Stocka

TELEPHONE M. 4W1-0.

EH - O. 
X 3 
0 1 
2 2 
1 2 
1 2

I

1 S* ill SI
2117 ISS7 
*028 2040

1
.. 481 eggs, and is now the proud mother of 

eight healthy ducklings. Who can beat 
that record??o Can Perm. . ;.............

Central Canada ....
Colonial Invest. .
gT'wTS’T™:: in» i
Hamilton Prov. ..
Huron * Erie....
Imperial Loan ....
Landed Banking .
London A Can.. ..
National Trust 
Ontario Loan ....

do. 10 p.c. paid..
Tor. Gen. Tr..
Toronto Mort.
Toronto Savings 
Union Trust ..

0
* $*40Grain—

Wheat,
79 MSS 20M ed-7re-» ■*« 77 fall, buehel...,.$o *0 to $

Barter, bushel ............./. o I*
Peas, bushel .....................  I M
Oats, bushel .............
Rye, bustoel ...........-,,
Buckwheat, bushel 

Msy ând Straw-
New hay, ton...........
Hay, mixed ...............
Straw, bundled, ton

o■ 0 »
j 1 (
) 0 0

1117 11*7
1071 10*0

T CHICAGO UVE STOCK.

CHICAGO, Sept. «—Cattle—Reeeipta 
800. Market slow. Beeves, $4.10 to $9.16! 
Texas

tt.TO to

.:$! Ilf, J. P. CANNON * CO.
Members Standard Stock Exohenge. 

STOCK» AND BONDS BOUGHT AND I

Phene Main 44S-440 #4-7

■apt, ....o 133133TRADING WAS LIGHT May212212 ...
40 ... 40 -Tl I

134 ... 1342I 6 27 
I. H. O.
II 1

62/ 115113
General Tone, However, Fair

ly Strong—Bank Statement 
Pleasant Surprise.

o 216% 

iâi% 
: i it

.814 00 to $17 M 
. 12 00
. 11 00 ..........

Straw, loose, ton............ *00 .........
Vegetable»—

Potatoes, per bushel..,.
Dairy Produce—

Butter, fanners' adlry. ,*o *7 to *o *S 
Egg*, new, dosen............ 0 2*

**VuSteys!*d5i»»ed. lb..,,$0 1» to M 20

Duck* opring, lb.............0 16
Spring chickens, dressed.

218k in 

... 161%
... 184 ...
... ... 148

.......... 100
... 1*0 ...
—Bonds—

NFw vnpw « a - ,| Canada Breed ... *»% 89 *•% *•%
AÜ.W YORK, Sept. $.—Speculative Canada Loco......... #7

conditions did not favor active move- c- Car * F. Co.. 7*% ... 78%
mente of stock», and the market was a Dominion*Strol '$» ... ** nS’r.ifn-''--""
dull affair. The holiday on the London Electric Develop........... J* J* - O'Brien '"
exchange deprived thla market of »tl- Mexican L. k P. ... 83 ••• *3 Granby ^ "
mulua from that source. Uncertainty p^'mer,........... *44 *„ *444 go Hollinger ....
regarding the weekly atatement and the RinJanetro 9* 94% ... 95 Kerr Lake
forthcoming crop report, also tended to steel Co. of Can 94 ................. 94 lut Rose ....
koep down speculative commitments to vf «
: The undertone was die- TORONTO STOCK SALIS, Rea Con
tlnctly strong, and changes were gen- ---------- i Pro.tonE ' D
orally toward a higher level, MecUay-26 at 13%, 12 at $3%. 25 at i pi"!? r

The further small advance wa* due to *2%, 25 at 18%; pref., 1 at 17%, $. 10 at | g.iver 
a continuation of the short covering r>-,i- ,* Silver Queenwhich brought about yesterday'» ris® SSïïwJj ^211 » at 222 , HwaMIka ....
The moat Important movement of the p^B^-l atV*’ * *** "
day was a slump of nearly two points Dominion—1 at *21, 2 at 12*. 1 VukVm 7-f.ua...............
in New Haven. Withdrawal of J. V. Duluth-Superior—C. 4 at 81%, So lt rukon uotn
Morgan k Cu., as fiscal agents for the *!%■, , „ . ,
rtmd, led to active trading In the etock ' V’ / }$)£’ rn ft ir»'
iU the opening and It quickly declined ïS;,201n*u10*'4’ *' * ‘ 109T° 1 1M' Cobalt»—
I"™’ »,p2,nt [he low re- “ St*ndaV-2. 4, 4 at 211%, gflWr ..............
C.nrd, At that figure I,, met With sup- R. * o. Nav.—80 at 109. y•• •
port and mounted steadily until It had Cement—16, * at 94. ".'-'-’l
aiored a full recovery. The cupper Commence—S at 208%. „,Ani_llerr'„h.f,er*nd
"hare* and Reading were the strong ^ 4t! vrefntd. I at M: ; ^ty of Cobalt ,,
feuturea among the active ieeiiee. In nnîf^-ï at 11u * at anz 1 'on. Bmalter ,
• ho Me of. cpecialUee, Ftsvera! etocke, Fnanteh River Di4f —Z» at II 8 e* Foster i f $ « $, •«♦« « « M . ♦ »
nciudlntf Pullman, People'» Oh* and % Loan—10^ at 79%. ' Great Nether .....................

California Petroleum, made material Toronto Mortgage—7 at 141. Oreen , Meehan
Kaina. Brazilian—SO, 80 at 98%, S at 91%, ll f w; If-ke  ......................

at »*%, 80 at *8%, 10 at 98%, Uttl# Nlpiaalng ........
Ua.i-.adc Breed—5. 5, 8 at i$%, McKiniay - Darresti ,,,
Bonde—11000 at *9, 11800 at 89, 8100 at yPblr . ,, .......n...

89u I ateraen _LS*e
Macdonald—26 at 21%, 26 at 28. : Right-of-Way ................
Roger*—2 at 149, Rochester ,,, .......
Canners prof.--*6 at 48%, ! Jhvar Leaf .
Ontario Loan- vl at 1*1, T, H Bay ,
Canada Landed -4 at 1*7, 4 at 187, * at T mlakaming 

167. Wettlsufet .

l0 ' ’ 170 11 00 $*.70 to $7.76; 
to $7.M; cow*

: calve*. $8.75 
pta *000. Market 

$*.60 to 19.82'

■tockers and

10c up. Light, $1.60 to $$.$2%f*înixed. 
$7.16 to $*.26: heavy, 17,50 to *$.20; rough. 
17 80 to $1.76; plga $4 to $*.78; bulk of

1
0 F. ASA HALL184 JU‘

Reeel
o

NEW YORK CURB.h0 Member Standard Stock and Mining
ANOBPOr3Ï?PINB STOCKS 

Correspondence Solicited
m king st. West «$-7 

Twee to.

a200 80 M to M 80•i1 A Liberal Contract.
The disclosures made at thev New 

Hui en meeting on Aug. 22 gave the 
final blow to New England'* confi
dence in the management of the pro- 

and the loyalty and disinter-

I
1

Quotations and transaction* on the 
New York curb, reported by Brtekeen, 
Perkins dr Co. (John O. Beaty) ;

—Owe*—

COBALTj o 
I 2

'
*7 60 to $*.76; plga 
«ale», $7.10 to 18.10.

Sheep—Receipt* 40M. Market 10c low
er. Native, $1.60 to $4.76; yearlings, $6 
to 86.76; lam be, native. $S.M to $7.16.

0 $20 97II 0
0 0
0 1
0 0

Phase M. *8*5.
n Bid, Ask.

2 T-l* 2 1-18
6 I

0 1*0 )pert S'
cktedneae of It» banking nponaora.
Then come the first knowledge that 
the stockholder» appear to have re
ceived of tho contract entered into 
between the banking firm of 3. P.
Morgan and Co. and the executive 
committee of tho property, of which 
1. P. Morgan is a member, by the 
tcim* of »ilicit the bankers are to 

-receive the remarkably liberal cotn- 
m‘.**ion of 21-2 per cent, for the 
flotation of the debentures. The de
tails of this contract were finit made 
known to the stockholder» thru the 
following colloquy between A. Maxey 
Hiller, a New Haven stockholder, who 
hae been very vigilant In hi* effort* 
to protect the interest® of the stock
holder®, and Mr. Morgan. Mr. Hiller 
sakl:

"A condition and not « theory con
tient* ijz. The issue of convertible 
debenture* .# necessary, en I will vote 
tin it. I would 1 ka to know the name 
ot the syndicate ami how much com- 
■ iaiilon It will receive." To this iiuea- 
ttor. .1, P. Morgan replied:

"At tii.. time Uv? convertible issue 
*oa proposed conditions in the accur- Banka Shewing Good,
tty market were ,ery had. it was T,'n •‘•«wing of (lie bank» on the 
.«U*oeieU to J. TV Morgan and Co. week was better than expaoted. Altlio 
•ii-'-t wu organize an «indferwrltlng frlir* l’"en exnreeaed that the eur- 
«indicate. We had a commet with f‘L-' would be eliminated, leav-
lb* New Haven that wc lie paid 11-2 >"K," «flO-n the actual table showed i 
1er cam. ui: un Issu» of certified bond*. tîei' not"
ItovIdod they were not toeued to j wl trtSUndln* a cash lose of $8,006,000,
fockholdcr*. Tho propped issue to 7L'L* «**12 *cttlln«r t1own ot
% euu.icrib,-.l by litocklMildcr* fcl! hy »l 0.000,nOO rio ha era*» talde,
tatiid, tl-r contract. It wa» and Is ,0‘n ,x''

iK.it the irking of the „ond* »L A* or?* * *? wel! aH f
to insured i *•»« v»rT doubtful „• nt l*.*60.noo, (mowing that it wa**oabV£Vlrganto* £ undenvrlting ^ r,cducl'"V;f ,8U
•indicate in v'.ur. of condition*, but L'i! fc’ “ deflei'
Ke u ro'*0; 'T *** hi* fer,Td ' lloi.de w-r. » ead,.
*««, a* is the usual vaa*. I* to receive
^mntlroion of 2 per cent, for tliv 
i , ' Sforgan and Co. to récrit e 
‘•-of 1 per cent, for their efforts 1» or* 
staining the eyndlcatc The ernnmie- 
»'on !» net large In view of the fact 

*,V®. underwriting ndlcate muet 
*1.0 debenture* at par not eubivribtd 

°r etocisholder» "

« «
0 0

n 8 24 0 0
the seventh, 
he eeventh , 
i the seventh. 
i the ninth.
10 0 0 0 0 0 0—0 
1.0 0 0 1 0 0 •—1 
Stolen base» — 
me on hall*—Off 
; 1. off Clcotte 1 

6. I^ft on ba#e* 
Time—1.46. Lm-

I lb 0 32 0 240 Spring chicken»', ’ alive,18V » MANY GAINS IN 
MONTREAL LIST

74 MONEY WANTED74s Ip, ' ........ I
Fowl, per lb..

Freeh Me*ta—
Beef, forequarter», t'-wt, $8 00 te $0 00 
Beef, hindquarters, cwt. 11 no 
Beef, choice sides, cwt. .10 00
Beef, medium, cwt......... $ oo
Beef, common, cwt.
Mutton, cwt. .............
Vasia, cwt. .
Dressed bee»,
Spring lambs,

. 0 10 

. 0 14
0 10 ih $*%

5 7% i1 want five leans of $0006 
at «% per cent. As security I J 
will give first mortgagee an 
well-located, revenue-pood uetae, 
three-storey store*. Pox M, 
World Office. No agents.

1 1% 18 60 
it on/»

%
9 noi 4

5

4 0ft
*0 1 00 10 00

to on 18 o«
18 50 18 76

, cwt...........18 00 1$ 00

Quebec Railway Take* Sud
den Spurt—Iron Was Little 

Changed.

t2
'cwt

b
v> t-lan. 2 30 FARM FRBDUCR, WHOLESALE.

*W
Hay, No, l, ear iota.,,,,$ii ootolie so
straw, car tote, ton........... $ 00 10 00
Potatoes, car Iota 0 76
Potatoes, New Brunswick. 0 
Butter, creamery, lb. roll#, ft 
Butter, separator, dairy,, 0 24 
Butter, creamery. eoUde. ft 25 
flutter, store tots..
Cheese, eld, per lb.
Oheeee, new, lb.,..
Egg*, new-laid ...........
Honey, extracted, lb.
Honey eomba, dozen....... 2 80

HIDES AND SKINS.

Pries# revised daily by K. T. Carter k 
Co., 16 Beat Front street, Dealer» In 
Wool, Yarns, Hides, Calfskins and Wheep- 
eklne. flaw Fur», Tallow, etc 

—Hides—
Inspected hide# are nominal,

Lambskins and pelt*.......$o *0 te <0 60
Sheepskin» 1 60 1 *5
Horsehair, per lb, ft *5
Hoi ««hide», No, 1,8 60 ....
Tallow, No. 1, per0 #6% 6 07

Coerce, unwashed 
Fine, unwashed 
Coe ree. washed ...
Fine, washed ........

UM6N STOCK YARDS.

At » am. buruiav there were tie ear», 
comprising *3*4 cattle. 446 ho*#, 44» sheep 
»nd lambs. 205 calves, and $2 herse», at 
the Union Tarda ready for Tuesday's 
market.

EO. STOVALL. -fPorcupine Legal Cas*MINING QUOTATIONS. %n *6Sell.ieorge Stovall 
| Americans since 
L son of 1912. was 
Light, l’reaident 
[need that Homer 
-baneman, would • 

L, until a »uccas- 
I selected. Prael- 
[nced that, he had 
h for the reet Of 
br not he would 
ling the next »ea- 
tude towards the

MONTREAL, Sept. 1.—Local stock* 
closed strong on Saturday, the gen
eral level ef price# et the end ef the 
two-hour session being the highest of 

-the week, but the market wa* quiet 
except In a few (mum. One of the 
features was g rise of 8% In Quebec 
Railway, which «old up to 16% as 
compared with last sale of 12 on Fri
day, and closed at the bMt. Concur
rently there wa* some activity In the 
company1# bonds, transaction* amount
ing to a par value ot 123,000 bring re
corded. These transaction» evidently 
cleared the market of bond* offering 
at that price, and the next quotation 
wa« advancing sharply to 48 bid be
fore the close without any sales tak
ing place. Hellers were asking 60 at 
the end of the morning.

Iron attracted seme Interest In view 
of the «harp break on Friday, but 
showed little change on a light volume 
of business. The price range was i*% 
to 46 7-1, with last sale at the latter 
quotstien. shewing a gain of 1-8 for 
tho day.

Cement held ita advance wel), equat
ing its high record price of 34 and 
Closing at 33%. Power. Brazilian, C. 
P.B.. Twin City and Richelieu were 
plher strong stock#, 
thruout -the session were narrow.

55 0 IS $30K «. MITCHELL, Barrister». «#i%6-0 tl. 11%
0 36280

0 it 0 274% Cuplrte.0 20 *«ft 2117 0 IS 0 IS47
ft 14 0 14

ft *4
56
7» the broker with 81,000. He went $# a 

hustling muddle-western city and got 
into b usinée*. Not long ago I he sub 
scrlbere to the syndicate received the 
former broker’s cheque» for the 
amount of their subscriptions, plu» In
tereel.

ft 26,'1A. » 12 ft 136 II 00lft
*4

340, $81

14$
% iU »

4 'llIGS TIE

7.—Teams com
f1» New York Na- 
Uiphla American* 
Ig» tie game here 
I de had made but. 
[ ended the game.

Ü.H.8- 
l.fii, 000 0ft—1 4 1 
ton ion 00—1 8 »
Li nd Hartley aad 
fhomae.

$1%
I i ■ i"A*
3% I

7*. ÏÎI | • I I I I I I n I • I I 
1 1 I I t I f M f 26

0 87,,, 27 18 Iemautet , 
pereuplrei

Crown charter
^ , , 1 j n $

llemf'

E&

SL l-awrenee—10 at 12», 4 at 1*4%,
* ran^'&nr.—io a. 1*5.

Nlptrslng- -10 at 900, 28 at 608. * *1 *00. 
800 at 960,

landed flaiiklitg- 6 at 1*1%

COBALT, Kept. *.—topeeial l—Rwhtag 
out five care of high-grade in the six 
shipping day#, the Contages headed the 
list, of shippers this week, and brought 
the week’s consignments up to the gve 
rage, altho there were, only three ship 
per*. The Trethewey, with two cans of 
high-grade, and the Cobalt Cornel, «per
iling th- old Drummond property, weae 
the other*.

The ore

Cvnlagaa .................
Trethewey::::::.::
Cohalt Comet V/.V t

The"^ulllOh' Ipments fhV|

Bar#, vuhees. Value.
Nipkwlng ........  112 136,127.68 *80,400.96
Buffalo 66 U5.694.ftft 40,00ft.IX,

Total* , ...~VVt 301,*31.67' $Î3ft4«.*6

II 11 11 1 f 1 t M $ 11
*«*'.$»»*> ^ 
* 4 »♦$ $!->»,
titmttt

ant t it 111 •. $ 111 • $ '
$ * $ $ t 4 Î * 4 4 I î ". i t 4 4.» **

*.*»» Hi ♦ 14 *»'»«•••«
.411$ St 14 ***** ...

4 4 4 1 4 1 41 
4 1 1 4 $ t V» $ 1 $ ' $ '

a ih 
» 17i
0 24II. 25 . 0 to

iiTENPINS- was net IITORONTO CURB, 2irais"'kl|e>s. West Ade- 
» ».od Eddie Ruth - fir. a Mven g*-tnr 
\\ Fflf, flund Hertwirf 
k will «tart at ° 
L havA been work - 
kd score* are sure

Hi
Open, High. Law, Cl»#e Sal*», :

$y 25MeKinlny .. 146% .,, 
Pear! lA.k*.. 24 21 . • 82%Peart Lake 

, Pleqaurum 
, Preste* ,,,.

vra^i':
NORTHWEST RECEIPT». 600 8Ô1 1 111$ 1 1 1 1

4 1 1 1 1 1 1 1
11

4 1 1 $ $ $ ' ■ i 
i *. l : $ l

"iflwreipl* of wheat In eta* loi* at ih* 
northwta:. primary point*, with compari
sons, are a# follow»-

2 shipment» for the %eek 
High. l^w. P

MONEY MARKET,

Bank ot England disroutu rats, 4% per 
rent. <>pen marks, discount rata in Lon
don for short bill», 8 *-l< par cent, New 
York call loans, open 2% P*r Rent., high 
8 per eem„ law I par sent,, close 1% per 
oent. Call money in Taranto, $% to 7 per

4 Fluctuations25 to ouadx.
«iHk
96,48"
44,040

42AI75
the Week

4% ♦
^LIVERPOOL GRAIN PRICE».

W-heat futures eloeed at Liverpee) t< 
day %d to %d lower. Corn %d tower.

BUFFALO LIVE »T0OK

lft »%Week 
Saturday. *er., 

12"

Year
ago, A GOOD INVESTMENT 

IN HUMAN NATURE
- -, -, -, -, -, -, .ii.tt •• t •• **M inneapell# ,, ,, 

Duluth 
Winnipeg ,,

8*2 488
NEW YORK COTTON- 64? 1.17 364

, 240 183 1*3*an°Vl ,1M |Burncd**mitr Ulat Hr. 5mr-
77, * deep app.-oliur-sloii na l-i the ability 
It !f?v: Hrvor, to tell its debenture* 

liberal rale of Interest flxod wa* 
ln»°, jSJPhhdles». The bond.-; are irll- 

'O 'hr open mu: k» around 106, or 
above tlie price a. which they

v.». 0,‘e-'*<l to the nlockhoidera.. There Ht-iek*,.» A fa it n a

itat the bf4 rommiX,. wouîd îh6re^awiie0nfd th0° vT1^ bl
train v/lth rteel nioek, but before the close i' had^recover- 

paid witnoui value received, ^ a„ nf lhe |e„ naa recover
. A 6*rl®u* Cheroe, There w-as some inc.-eaer of activity

w«m-ri*n*f toward the alose and price# improved 
l »n>h n bv th* Wlvwlng extract* from enmewha. Heme of this was reflected 
ti»rif--n "î"'1' ll- Mors*n <1, BulkUey of in the higiier es.imnluts made fn,- tills 
~tf^« to,me, 1 oiled Stair, senitay. year's eriton er»r-.

"\t> ''*' ’"r < onnerii.-u ; : 4 calmer view is being taken of the
-, r •••"'•■'«ilrd w*tli ,-. ctnuaet Mexican situa lion and renewed decline 

V '■y u < commit.--c with a j,, foreign exchange to about the lowest
f 'rr include* on* nf the of the year has --aired discussion of the

tw. V rr .**,thr c-.-ilte-tJer. mode without poaaibilil} of relief to our mon*, market Messrs. Murray. Patchett anil Taggert 
ruti -"I' •*{/> ' ‘fid* s o' the fr<im ahrevri if r.cce#»%ar>", have taken thfr four big sieaia tr> the / i>om«$ i>. .... T/>

TH# <xv:,. vaa .* .K »a 'Ui and ex- Thr- tariff bill t.ia* th. »*,.*(,. iale t. on dor. EshlbiMon. Wh$»n ♦hey return Hollinger . .H.dO
J?:. *+ H.-.r ■ b .1 «-lO'tld fi.tiigi*:, Henato • -v >•«>.!, $; i,e/>n th^v will be wi'e* rt4 f'v> f'
- ' tn 5 •• • r-i'ti the ei io of Wall j u» making Lbe x o'.o i>nr yf -<fv e ■'* ' ’

’.taxi:. .*\ jfiivtaib «>f 1 In order Ij paa* t’ne bill. } guessing

«8 8» K8 °Tt,as a.-« s:s a-8
; 12.76 12.61 12.48 12.

.; 12.88 i2.ee

are :
FOREIGN EXCHANGE

DECLINES AT N. Y.
World Dec. ... Curb Brokers Backed Down-and- 

eut Comrade With Profit
able Results.

itarch":
May ..

JAAhT BUFF A I/O, Hept. V.—Cattle— 
Receipts, I860: active, and steady.

Veals—Receipts. 280; active and *1.00 
tower: *0 to *12.80.

Hogs—Receipts. 3600; active and 10 to 
26o higher, heavy, *9.4ft to $9.80; mixed. 
*9.60 to $9,70: yorkers *9.25 Ui *3.75; pigs, 
*8.76 to $»: rough*. *8 ta $8,*8; stags, 
$6.8» to *7.50; da I l ie*, $9.2$ to $9.$5.

kbet-P and tombât—Receipts, $200; i 
active, steady ; lambs, fairly actiV 
Mv lower.; tombs. $5.6* to $7.7$; yearlings, 

$4.35: wether#, fit* t« $».*«; 
eft to $4.76: sheep, mixed, *4.7$

P6RBI6N EXCHANGE. a1Qcei V
titaaelnoeii A Crenyn eneliaiige and 

bond broker»., report exchange rate* a* 
follows at closing !

—Between Osaka,—
Buyer*,

N.V. fd*„,l*l*dt*,
Ment. fd#,,P»r,
Ster. 40d,,»V, 
do. <Ie*»,,$U 

Cable tr,S-t$ . $$*
—Rate* in M

World
Wesf

H&mt/ton

#TAkDARDAeNT«NINB EXCHANBE. NHW Y-ORK, Sept. «.—Several curb 
bryker* recently realized on an invest-, 
men:, in human nature they male 
three pr tour, year* ago, and although 
they got bank pnly principal and In
terest. they are more than eattofled 
wKh *be success of their venture. One 
of their number, believing that, the 
live* of hi* family and himself were 
endangered by an intoxicated man 
who had invaded the grounds of hi* 
shburhan home, fired a shot intended 
to frighten the man away, and acci
dently killed him. Th- jury acquitted 
the broker, but the iris! cost him all 
uf hi* mean*. Including hi* home 
Bc.eral uf hi* curb associates backed

rSellers, tin inter.
1,04 dis. % te %
ito" % to U

te 8it 
8% to 8*j, 
3% te 9%

UPS AND DOWNS
IN N. Y. MARKET

;
Op. High. Low. UI. Sales. aheap.

o and
40el#»he— fif'toT . ... *

te .

Cochran#' , 45
4,^iraj'.:::«$ m *ti Hi

McKinley ...147 149 147 11*
Xiplealng .'...aOs 906 »»»,

I Peterson L,<. 213i 33 31% 21% i.iftft
Porcuplnt»—

4 if -1* JvO8% ii ''ii "ii 1,«08to a $4.8» to 
ewe*, to.
to $6.38.

300ew Werii.—
A «tuai. ?a#t*ii. Erickson Verkina and Co. report aver

age New Tork RVick Exchange price* of 
lft lea/ling industrial* and 14 leading rail* 
fur 1913 us follow*:

Aver, lodav-
High ...........
l/iw
Clone .. :. ,

opening year
High >ear ..
Low yea. .'..

106
ftftftateri.ng, ft» «aye ...

sterling, demand »*»•«» 4*« 306
WINNIPEG GRAIN MARKET.700 !

10 flail*. 10 Indus.

. 11$. 7 
• 111.3 
. 111.8 
. U3.5

140THE BIO FOUR. W1NX1P1-X5. Kepi. ft. -Price* on the 
local wheat mailtet opened' with a lo*» 
61 "%c ti> %c on lower Liverpool cable* 
and favoiwblé r.-eath*-- in the north went 
Th.- clot' wa* practically unchanged 

i-ift j rr—-i th- ooeelne level, (rus and flax 
| were steady. Two hundred and eixty-

71 2
71.0 |
71.2
81.5 /

1ri-, fio.)
IMU '«%fV 17.500<*•’ HU :V i, ... io%

is : SwpaMkii . .
Oal(;»,'»*,l8U./ie*re*l their r- o»b—c-i aright, ,

;J?
i4

I . et u

*

COBALT SHIPMENTS

Wanted
26 Home Bank. 26 Starting Bank. 

26 Dominion Permanent. 20 Sun 
and Hastings. 100 Western Assur
ance. 100 British American Assur
ance, 60 Continental Life. 80 Crown 
Life.

For Sale
26 Trusta and Guarantee. 26 Mur- 

ray-Kay pr., 60 Dominion Fire, 10 
Home Bank.

CORRESPONDENCE INVITED

HERON &. CO.
Members Toronto Etock Exchange

16 King St. W., Toronto
edT

THE STOCK MARKETS

II
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