
placed at $25,007,203. The estimate is year of $25,517,000. If our expectations
as follows :-Customs, $15,300,000. On are realised in this matter, it wiIl appear,
looking into this matter very carefully, Sir, that our pledges will have been redeem-
it is considered by the Government ed, and the equilibrium between revenue
that, in view of the increased prosperity and expenditure will have hem restored,

in the country, in view of the increased and tiere is a very good margin, indeed,
prices of articles to be imported, wbich justifies us in arriving at the
the atmended Tariff, the changes in which conclusion that such will be the case.
are not made for revenue purposes, I take this opportunity of makiug the
will produce an increased revenue of stateinei±t that we expect to )rovide
$600,000. We expect to receive from for the expenditure on Capital during
Excise, $5,213,000. In referring to the the next year partly by the balances we
resolutions I am about to submit ta now have on hand. As shown by the re-
the House with reference to Customs, turn made to the buse, ont of the thir-
it will be found that upon careful con- teen millions four millions have to be paid
sideration we cannot count on any for tle redemption of debentures on the
increased revenue from the proposals lst July next. Five or six millions will
to be submitted. I will leave that ques- therefore be available for expendaure
tion until I read them in detail, when under the beading of Capital Account
hon. members will be able to judge for during the next year, leaving over three
themnselves. In reference to Excise, a millions as a reserve; ad the Govern-
proposition will be made to the use ment propose to submit for the considera-
that wiIl proboably add $200,000 ta the tion of the House a proposition to extend
income from. that source. It is proposed the authority already given with rerence
to grant licenses to manufacture Can- to the issue of Dominion notes. Te
adian leaf tobacco, and that an Excise Government propose to ask tiat the
duty of 14c. instead of 20e. per pound amount now fixed, beyond which a
will be imposech With reference to Publiec note cannot be issued, unless we hold dol-
Works, including, railways and canais, it clar for dollar in gold, shar be extended
isestiiated thatwewill receive $c,286,000 from twelve millions totwenty millions
durignext ear. TeEstimatescontai ofdollars, and the Governnent will place
an additional appropriation for railways whatever proportion of that twenty uil-
not beyond what was asked for during lions tbey may find it in the interest of
the present ear, it is $160,000 les& ;the country, in circulation. Twenty-
but there is $200,000 required for workino five per cent. of the circulation
the Pacific Railway, and tue Minister of will be held in gold and guar-
Railways assures us, and the evideace to anteed Dominion securities, iot less
which I have referred warrants hini ii than 15 per cent. to be in gold. That
making that statement, that during the wiIl be the proposition that the Govern-
next year the income from these publia, ment wil ask te oouse to support.
works will be equal to the expenditure, That will enable u , with t e ainoint
and it will be found that in the estimated cd gold that will be released and three or
income we placed a samn equal to the esti- four millions additional circulation added
mated expenditure. Bi stamps wil bring to th e five or six millions we have now on
$208,<J00; interest on investmnents ha.nd, ta dispense with any necessity to go
$600,000 and Post Office $1,210,000. into the English market to provide money
I wil observe here.that the interest oa ftr next year's expenditure. We will be
irwestraents-$600,000-is $250,OUO lesl able to secure whatever the defciency May
than estimated for the present year, for beý from the capitalists of the Dominion,
tae reason stated, that the sus of money a, sucl a rate as will be satisfactory to the
that have been loaned and are now au cintry. These are briefly the proposition
interest, will be used in paying off certain h&t we suhmit with reference to
liabilities, and the resailt will be that our i eae andexpeaditure during the periods
icane from investments will be $250,000 to which I have referred. If there are
less next year than during the present any further details t will not detain the
Year. rom other revenues we Haose now to go into hem, but will take
,eXpect $700,000, making an esti- an rpportunity ta do so later on. I desire
mated revenue or incane for next ta oftesas on the attention of t pe louse
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