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11 May 94: Arakis acquires State Petroieum, gains
control of the Sudan concessions in Unity and Heglig.

Aller announcing a financing deal, Arakis shares reach a
record market value of approximately Sl billion. But the
deal vapourises and the company's shares plummet
forcing out chiet executive "Terry" Nexander and forcing
a major restructuring of Arakis's finànces.


