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Table 88 FEDERAL GOVERNMENT EXPENDITURES AND REVENUES

(By fiscal years ended March 31)

(Dollars in Millions)

1939~ 1940~ 1941~ 1942~ 1943~ 1944~ Total(l)
EXPENDITURES 40 41 42 43 44 45
War expenditures
PO s i SR R 68 383 51l 1,038 1,829 1,268 4,591
NaUV: e Aok e o U ARt S S L 88 129 210 370 417 Ly 2ed
AlrForcas oo e R 33 176 371 617 931 i 205 B, 587
veopartment of Munitions
and. SUPPLY ov caioisinae sisioivions wo 80 253 679 688 216 15 e
National War Scrvices Dept. ois 2 4 9 15 26 55
Other departmentS.ccceeeses 6 23 79 il 341 435 1,049
United Nations financial as-
sistance (budgetary)eeces. 5 e i 1,000(2) 913(3) 803(3) 2,716
POLAL WAL : voe 0 vioinanenvioos 118 752 1,340 3,724 4,587 4,418 14,939
Cther government expenditures 563 498 545 663 735 828 3,832
Total expenditures.ecesecee €68l 1,250 1,885 4,387 5,048 5,246 BUs IRl AT
REVENUES
Direct taxes
Personal income tax, includ-
ing national defence tax.. & 103 296 484(4) 698(4) 673(4) 2,299
Corporation income t&X.ese. 78 T 186 348 SLE 276 E o0l
Excess profits taxX....eeeee 208 24 135 4%4(4) 429(4) 342(4) 1,364
Succesgsion dutioS.essesesee oo aie 7 ] 15 17 52
CBILOTINN G einsev v siwint o7 s s nin v vsvieie J08 1% 26 & o 28 137
Total dircct taxev...ese e 134 272 652 1,307 1,481 L 7 5,189
Indirecct taxes
Customs AutieSeeseossssasos 104 150 142 119 168 315 fisl
Excise dutieSesscscossesces 61 89 110 139 142 158 693
Excigso taXCBesvesescesscscn 166 204 453 489 639 543 2,574
COBIOE iy o oo v o 5 e glmim it 6 v 3 2 4 18 7 g - - =36
Total indirect taxeS.c.... 384 506 709 759 9566 818 4,082
Total t&x IevenusS.sseoeceno 468 778 1,361 2,066(4) 2,4%37(4) 2,155(4) 9,265
Other rovenUe.scseessvcsssess 94 8% 0 173 528 858 1,291
Totul IevenUCsesocasoenocs 562 865 1,438 2,239 24 (0O i, 607 10.556
Over-all deficitesssecccovcos ARTLY 585 447 2,148 DT 2,559 8,215
Total revenues to total ex-
pendltires. . cicesivsiess onn 2%  69%  76% 514 52% 49% 56%
U.K. financial assistance
(non~biidgetary ) (2 )eeessocoo 104 561 1,055 A i L 5l8

(1) six fiscal ycars 1939-40 to 1944-45 inclusive.
2) In the first three years financial assistance was provided to the United Kingdom
outside the budget as it involved investment or debt redemption rather than

cxpenditures; in 1942-43 it was provided for in the budget and included in war costs.
(%) Mutual Aid Act to provide United Nations war equipment, war materials and fTood,
(4) Net after deducting refundeble taxes.




