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Note: It is understood that under the provisions of this Article, the
Council instructs the secretariat to draw up, and keep up to date, an
inventory of all measures affecting trade in bovine meat and live animals,
including commitments resulting from bilateral, plurilateral and multi-
lateral negotiations.

Article IV
Functions of the International Meat Council

and Co-operation between the Participants to this Arrangement

1. The Council shall meet in order to:

(a) evaluate the world supply and demand situation and outlook on the
basis of an interpretative analysis of the present situation and of
probable developments drawn up by the secretariat of the Arrange-
ment, on the basis of documentation provided in conformity with
Article III of the present Arrangement, including that relating to the
operation of domestic and trade policies and of any other information
available to the secretariat;

(b) proceed to a comprehensive examination of the functioning of the
present Arrangement;

(c) provide an opportunity for regular consultation on all matters
affecting international trade in bovine meat.

2. If after evaluation of the world supply and demand situation referred
to in paragraph 1 (a) of this Article, or after examination of all relevant
information pursuant to paragraph 3 of Article III, the Council finds
evidence of a serious imbalance or a threat thereof in the international
meat market, the Council will proceed by consensus, taking into particular
account the situation in developing countries, to identify, for consideration
by governments, possible solutions to remedy the situation consistent with
the principles and rules of GATT.

3. Depending on whether the Council considers that the situation defined
in paragraph 2 of this Article is temporary or more durable, the measures
referred to in paragraph 2 of this Article could include short-, medium-, or
long-term measures taken by importers as well as exporters to contribute
to improve the overall situation of the world market consistent with the
objectives and aims of the Arrangement, in particular the expansion, ever
greater liberalization, and stability of the international meat and livestock
markets.


