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...At tiie.outset I would like to say a few words
about what GATT in and what it stands for. The naze in.s
derived froui the initiais of the General Agreement of Tariffs
and Trade, whioh vas ooncluded at Geneva on Oetober 30, 1947.
It has also been said faeetiously that the word GATT stands
for the Jnitials of Gorieva, Amiecy, Torquay and Toronto,, tii
three places at vhich multilateral tariff negotîations have
been held and the place where some of us hope the next round
0f tariff negotiations will b. held.-

It is usefu. to bear in mind these tvo derivations
Of the. word G4ATT that i.s, both the real derivation and the
faeetious one, because togethier tbey represent the two phases
Of what GATT stands for. First of al, it is an organizatioi
the. rembersbip of wbioh is composed of the. contraoting parties'
to th first multilateral tari.ff agreement ever conoluded.
BecOndly, it is a proqedure for conductÎng a viiole serîes
Of bilateral tariff negotiations between different countries
lOne place, at one time, and inoorporating the. resuits of

tii.8, negotiations in one multilateral instrument. In both
Of tiiese spiieres GAT~T has demonstrated its usefuinoîss and
lt in for this reason that I feel w. can view its future
'411tt confidence.

As an organization GATT derives îts existence
frO th stipulations of Article XXY of the General Agreeet
04 Tariff s and Trade vbieh provided for joint~ action by the00ntracting Parties. By these stipulation~s it is requîred
thu.t representatives of the oontracting parties shall meet
fr'0m time te time for the purpose of giving effeot to those
erOisions of the Agreement whiioh involve aoînt action and,
generallyq wt a view tp faoilîtating the. operstion and

f'Qterngthe objectives of the Agreement. It Is under
teestipula.tions that sOY.u sessions of GATT have 80 f ar&knPlace.~ Tiey have afforded an opportunity for re-
Preeuatiesof the governaents oouoerued to meet together

addisouua no only matters ariuing out of the operation
Ofthe Agreemnt but .1.50 *uk4epts ef geral interest in

theommrcial policy field. As suoh) GATT i* the oniy
0aation on a vo4ldvi4e bas»s that provides a forum

QOXeia1L, polioy. The experience of the seven sessions
the hIY* been held haq demonstratd the need for suoh an

orgl 5zaion. in î s4* to predigt that inoreauing us
Vilbe made ini the future Of this f orum,


