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Bonds Guaranteed by Canadian Provinces
Bonds issued by 2Canadian Railway Companîes and Rural
Municipalities are often guaranteed by endorsement, both as
to principal and interest, by one of the -Canadian. Provinces. In
effect these bonds are doubly secured, and for technical reasons
only, they may be purchased to, yield a higher rate of interest
than is obtainable fromn bonds which are a direct Provincial,
obligation. Our February Iist of " Bond Offerings " includes
a number of such investments.
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MORTGAGES
Investors favoring the mortgage
wiIl, upon request, be kept Con-
stantly posted as to our offerings
in this field. We offer firet
mortgages aecured by first clasa
retail property, returning 7%0,.
Amounts, $10,000 and upwarda.
Smaller rnortgages to yield 8,%
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4 1811ve St. (Pacific BMdg.) Vancouver

INCORPORATED -1872

PAIO FOR LOSSES

$10 5,4 37,7 08.5 &
S5TATEMENT JANUARY 1.,1919

CAPITAL
AUTHlOMI«ZgDl, SUBSCRIUWO AND PA1ID-UP

$ 59000,000.00
RE5KERVE FOR AU. OTHiEp LIA.a Tgr

15,23j,5 1 2.92
10,19,8509.09
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