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BYBJI & Gooch. Renldent Agents. Toronto, 26 Wellington Street East

Certifled Valuations
The Canadian Appralsal Company's certificate of plant

values is tecognized as a.uthoritative in the highest financial
cir-cles.

Its appraisal is an expert detailed analysis which
stablishes quanti.ties and values beyond question, and is
based upon present cost of reproduction new with actual
accrucd depreciations.
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Capital Stock Subacribed capital Stock Paid Up

$500,00.0o$1 74,762.70
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North British and Mercantile Insurance Company
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