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ACCOU14TANTSf

GIBBONS, HARPER Il GIBBONS
BARRISTERS, &C. LON4DONI. Ont.

Office-Corner Richmond and Carling Streets'
CR0. C. GIBBONS B. C. FRED F. HARPER. G. S. GIIRONB.'

BAN ERS LAR~SON& CRSSCHARTERED ACCOUNTANTS,
JAMES C. MACKINTOSH & Co. KK . Ontario Bank Chambers, 33 Scott Street, TORONTO

.B.R. C. Clarkson, F.C.A. W. Hl. Cross, F.C.A.
104 Helfli StrO.t . HALIFAX. N.S. Established x864.

Damiers liSok ia and Debeatures. Municipal Corporation
8.ccu*lte. s .cmt luqufrs respecting lnvestoents fr..ly ~ - - --

masWsred.

OSIER & HAMMOND, Fiaca let
21 JORDAN STREET, TORONTO.

Deales in Governaient. Municipal, Rmilway. Call. Trust mmd
t s.luous Debeatur.,. Stock# on London. Eng.. New York.

C.ntronmd Toronto Bzcbanges boughit s2d sold on commilssion

IL. COFFEE tu CO.,
j ~Grain MerchantsI
jESTABLISMICD Board of Trade BuildingJTHoMÂs FLYNN, la4 Toronto, Ontarlo.

Slow Pay and Bad Accounts
Are specialties with aur collecting depart.
ment. .-. Don't write anything off util we
see what we can do wîth it.

R.' G.' DUN c'" CO«
TORONTO and Prineipal Caties of Dominion.

A T1RIP TO THE WEST 1Mai15
The "P. & B." steamer s aillng front Haifax ovory

twelfth day for Bermuda, the. British Wet Indies and Demnerara,
are ail very superlor one. The trp occupies about thirty.elght
days, and is a delightfui omuise front the start ta the finish.

Through tickets front Toronto and ail points on the. rail-
ways are sold by

R. M. MELVILLE,
Corner Addlade &ad Toronto litroetm

COMPANY PROMOTION IN ENCLAND.

The appeals for money by new joint stock corporations
in England and Wales last year were less than in the previous
year,' although the number of registrations showed an in-
crease. According to a report issued by the Imperial Board
of Trade, the number of new companies was 4,810, the net
increase beýng i,050, as 1,795 companies went into liquida-
Ltion and 1,965 were removed from the register under the pro-
visions of the Companies Act, 188o and îg)oo. One hundred
and eight of the winding-up proceedings were compulsory
by order of the court. The total nominal capital registered
was flot quite $69o,ooo,ooo, as compared with $683,ooo,ooo in
1I906.
FBweY prospeatuses IssuOd.

Comparative figures relating to companies registered in
England and Wales issuing and flot issuing a prospectus
during the past seven years show that thë great majority of
companies are re-gistered without any intention of asking the
public to take any part in thema, and that less than 7 per
cent. of the total number registered inl 1907 issued a pro-
spectus to the public. As miglit be expected, the percentage
of capital represented by companies issuing a prospectus is
consýderabTy greater than the percentage of the number, the
exact figures being 21.95, as compared with 6.99 per cent.

The report states that it is too soon yet to judge of the
prospects of success of the Limited Partnerships Act, which
only carne into operation on january ist last, nor can any
sou'nd opinion be ventured as to whether the mercantile coin-
xnunity are likely to make much use of it or 'not. In its

jenins C&ç'b. ha-rdy
ASSIGP4EES, CIMARTERED ACCOUNTANTS

Estate and Flue Insurance Agents
1 5J Toronto Street - - - - Toronto*
52 Canada ILII. Building( - Montroal.

Edwards, Morgcan & Co@
CHARTERED ACCOUNTANTS

18-20 King St West, Toronto, Ontario.
Geore EU;ards.FC Arthur H. Edwards. W. Pomeroy Morian.

Thos.S. Cark.Fred. Page Higam.

TORONTO PAPER MFG.$ CO. ILTD.
MILLS AT CORNWALL. ONTI

Wormauhfctmr PAPER Htgh mnd medium grades.

mr4OfIm BlEmu. Tua sizzo, AI* Dam

WamT A»D coi.oz, WRITINGS. BONDS. LEDGZES
a. e * s, BOOK. LITHO ENVELOPE ^ID COVERS

Made tu Canada i For Sale by &Il Wbolesmlsr

»R. A. RUTTAN, Box 195, Port Arthur, Ont., Cao.

favor may be remembered that the systein of commandite
partnerships or compnaies (which the act in principle adopts>
has proved both popular and useful in every country in
Europe and in the United States of America.
LImIted Partnershlps System.

The question seems to be whether limited companies
have. taken so deep a root in England as to diminish the
chances of success of a systera of limited partnerships. If
the, Limited Partnerships Act is successful its success will
probably be gained at the expense of the sinaller class'of
companies.

The total number of companies ordered by the court to
be wound up compulsorily during the year 1907 was îo8, of
which 69 were ordered to be wound up in the High Court
and the remaining 39 in the Palatine gnd various county
courts. The average duration of life of these companies was
4.5 years. One of the companies had existed for 47 years,
one for 26 years, while 22 had been registered for less than
one year before the winding up.

The fiscal year of the Quebec Central Railway Company
in future will be from july i untîl June 30. The results for
the six months ended June 3oth are: Gross receipts, $541,-
052; working expenses, and taxes, $401,557; net earnings,
$ 139,495; fixed charges, $49,369; interest oni 3 pçr cent, de-
benture stock, $24,674; surplus, e65,452. The above sur-
plus, added to the balance of $ 15,452 carried forward, makes
a total of $8o,go4, which will admit of the full half-year's in-
terest of 334 per cent. on the income bonds.

T OR BOND AND DEBENTURE HOUSE
Young man experienced in this line preferred. Apply,
I G. A. Stimson & COMPany,I TORONTO
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