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bounities, wle what he-has to seil receives only nom-
imai protection. Not only this, but in the case'of the
v egetable grower, climiatic coniditions are agalist
him, for bis niost valuabie market, the early one, be-
cornes more or les5 the possession of fils southeriy-
rival, the United States.

,But, while the Canadian'growýer's position is unl-
enviable from these causes, and while, if there is to-
be any generai revision of the tariff, lie shouid cer-
tainly be arnong those principiiy,ý fa\vored, it musit
not be overiooked that there is aniiothier side to the
story, and that the controversy really represents in
a nutsheli the whole argument of Free Trade versus
Protection. Tt is onily fair that such a deservinig (and, as
a rule, not graspinig) c1asýs as the gardeniersý should re-
ceive their due share of any genieral systemi of ighl
protection to Caniadian industries which miay be ini-
augurated; but what about the consumner in such
case? The opponients of the proposed highier tariff
for garden stufi dlaimi that it woipartlyv owing to
the exigencies of the c1imlate, mlereiy resit in] a de-
creased consumiption by the average hueoiand
ini higher prices to those whlo could afford to give
thiemi. Eariy vegetables canniot, it is, clairned, lie
grown in sufficient quantities ini this counitry, to icet
the demand in any- degre; therefore, let theni corne
un from elsewhiere at a reasoniabie rate. There is
sense in this; but we do flot see whiy it should be
nonsense when applied to other fines of production
as well.

DRY GOODS PROSPECTS.

Apparenitly, what is keeping trade duli more
thani aitytbing else, is the protracted cool weather,
which, though it bas had somne beneficial re3uits in
the way of clearing out thxe heavier woolen goods,
deters people from buying seasonabie Iines of dres
goods, etc. llowever, the retailers now hiave these
inx hand and are prepared for the big demnand which
snany of theni think wiil surely corne any day. Bothi
they and the travellers for wholesale houses report
that aIl the prospects for the comning summiier's trade
look very good, thoughi whether it will corne up to
t.bat of this tume Iast year in volume is a dpubtful
point. Paymuents conltinue pretty good, tbough somne
conriplaint is hieard as to those due fromn the North-
West. Sonie say that speculation in land is at the
root of this slowness. The wonderful growvth of that
country, and the indications poiniting to a bunriper
crop this ycar, shouid. make it a large factor in the
prosperity of the dry -goods trade for some timie to,
corne.

one feature of the trade at the moment is the
large deniand for tailors' trimmiings, which is even
better than it was last year. The custom tailors
appear to be having an extra good year. - Home-
made suitings are being increasingly favored. LIn
fress goods the materials likely to be mnost popular
ffould appear to bc alpacas, serges, voiles, etc., while
-olors in great evidence will be crearn and white.

Doestic makes of "Scotch" goods are in great re-
lusas they look just as well as the German imita-
jos and wear better, besides being adapted to

THE TRUST COMPANY IDEA AND ITS
DEVELOPMENT.
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muent h;iý dirtectly or indirectiy- the charge of trust
fundiis. lt was fi)unld that the(re was a tculptation for
the( traue o use( the one for Goveriumenit pur-

poewbich rusilltci il]etavgne It was con-
svqeniydecidled iii Nt-\% Zealaud to) place ail trust

funlds ini the hiands -)f a separate officiaI pcal ap-
poinited for the purpose. (i) Tlils led to the creation
of the Putblic Trust Oficexhich was colnstitutedl by
the Pl'ilc Trust Of)fice Act of Ne-w Zcalaiid ini 1878;
ý2) and \\as ~dsgxdto afford a conivenieiit recoursec
where persons are iii douibt as to) div choice 4f a
trustee anid tu relieve tho-,se wvho miay be nwiýillinig
or uniabie to continue adiitato. lh ,cope of
the office %vas enilargedl to include additionai agency
funictionis by the P'ublic Trust Office Conisolidlationl
Act of 189)4.

The P'ublic Trust (Offlice is a decpartiiient o)f the-
Gjovernnunent service. The good failli iif thec adiis-
trationl is gua.raniteedl by statuite anid the credit of the

cooyis pledged to mlainitain the in1tigrityý of tht(-
capital funida placed in the Trust fflice anid a comi-
mon rate of initerest to bec dctermiiiied fromn tiu to
timie by order-ini-counicil toi be crdiedqarterly to
the roeiefree of ahl charges of the Public Trust
O)ffice.

The advanltages of the office are thus !set out in~
the NwZealand Year Book: -A person miakilg a
,wilî or arranging a trust or purposinig the appoint-
ment of an agent or attorney, rnlust aiway-s hec seri~-
ously conlcernied as to the security of the funids a11(
the larger the amnounit of the funds the 1greater w1il
bc the concerix for the security, and the less for the
rate of interest. Private executors, trustees or agents
or attornieys mnay bc without the meianis of repairing
the errors for whichi they are accounltable or mnay ini
cases where their acta are justifiable miake disastrous
and ruinlous inivestmienits," The draft of a wili, deed
of trust, settiemrent or power of attorney, will, whiei
required, be examinied in the Public Trust Office free
of charge for the purpose of bringing to lighit anyv
provisions whichi miay be amibiguous, wiills of living
persons miay be deposited for safe keepinig."

By the Lunacy Act of 1882, the public truste
is authorized to uindertake the admiinistrationl of the
estates of Iuniatics in every, case where no commiiittýe
mnay be appointed for the estate. Ninety per cenit.
01 the cstates of the lunàtics 1 n the asylumis are ad-
iniistered by the public trustee.

'lhle total value of the estates in the hands of the
p ublic trustec , ini 190u3, was as follows: WVills and
trusts, fi1,279,743; inltestatýe estates, 1197,36 ; real
estates £7,585; luniatic estates, 1170,5845; native re-
serves, £375,000; West Coast setteleent reserves,
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