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THE QREAT RIVALS-COMPROMISES WARNING TO IMPORTERS.
POSSIBLE. IN consequence of the, very frequentA RuMOR first made public some weeks discovery of enclosures which are liot noted

ago is again revived, the gist of which .wil li the invoice or entrlo is packages sent for
be found in the following extract from the inhinvoice onm packages stor

New orkPost-" he GandTrun ofexamination, the C ommissioner of Cùstoms,N{ew York Posi :-" The Grand Trunk ofi as instructed. by the Minister, has issnied a
Canada, which for the present terminates at circular enbodying a copy o t fhiatieth
Chicago, seems to be working its way into ciclreb dyigacp o h iteh
thecagoh, andn s tabeoking t aite tosection of the Customs' Act, with a view tothe Northwest, and is taking the attitude ta the future prevention of the practice. Fromsome extet of a competitor af the Canadian the section referred to it appears that by thePacifid. tAhccordig to the St. Vincent mere fact of an enclosure being found which.Terald, the Grand Trunik lias bouglit up wa o ctondi 1h n.oc ne
the Duluth and Winnipeg and the Emerson was not entioned m the ivoice under a

and North Western, which 1I are now in pro- which the package under examination wasnd ot Wonsterin, andich are nomput po- entered the goods so enclosed are absolutely
cess of construction, and by the com2pletion forfeited, and no room is left for the con-
of which, with some other connections, sideration i extenuating circumstances.
the Grand Trunk proposes to get into
the Manitoba region. Upon this situ- THE NEW FOU-DOLLAR BILL.
ation of' affairs tlic St. Vincent :lerald THE new issue of Dominion four-dollar
says :-' Accordingly we flnd that Sir FUI- notes is ready, and will be iii the hands of
.ArLAN, the Syndicate and the Grand Trunk
are , tow nigtheir andhes Gand th n ~the deputy receivers-general in a few days.are now putting- their heads together toMI The niew bill, though containing no fancymake amicable arrangements to let the latter

o work, bas a very han dsome appearance. Itinto the Caniadian, North-west. The Grand .
Trunk is very powerful, andi the Syidicate is printed on paper of very superior quality,

has its match. We have no doubt, as things whic- had fa be abtained frolu Enland,
. and is made with a waterline containingexist, but that the Grand Trunlk will be suc- . .od ,,ranin a "fCiaO,,eist, the wods Domuon" and "of Canadacessful." A

THE OUTLOOK.
AMERICAN papers once more unite in

expressing renewed confidence in the state
of matters financial and in fresh declarations
that the business outlook in the States
wears even a more favorable aspect than
ever before since the grand crash of some

.ten years ago. How is it with us in Canada?
The banks of Ontario and Quebec in August
last had outstanding liabilities of $131,000,-
000, as compared wiith $98,000,000 in Aug-
ust, 1880. Their available cash resources
last August were only $31,000,000, as against
$45,000,000 two years previous. Thus
while their liabilities have in two years in-
creased by. thirty-three millions, their cash
resources have decreased by fourteen
millions. W.ith the exercise of due caution,
however, there is nothing in the least alarm-
ing in all this. The money out will in due
time find its way back after having accom-
plished a profitable mission. But every
season, good or bad, should be a season of
caution, and while there is nothing in the
least shaky in the present state of affairs,
there has ràrely been a time when the good
advice to " make haste slowly " was more
timely than it is to-day.

IRisii BANKING Co. - It is announced
that the prospectus of an. Irish Baiking
Company is in circulation. The proposed
capital is one million pounds. The project
was received favorably at the
meeting in Dublin.

preliliîliary

MANHATTAN FiRE INSURANCE CO.--Busi-
ness being unprofitable, the Manhattan Fire

Insurance Co., of New York, has re-insured
the risks anid will go out of the business.

At the close of last year the risks amounted

to $51,000,000.

place, so that the note àppears to be, as it is,
of equal value in all parts of the Dominion.

MOLSONS' BANK.-It is said that the
President, Mr. THOMAS WORKMAN, las
inaugurated a new system never before
practised in any of our banking institutions,
namely, of making a personal. inspection of
the branches, auditing the books and
counting the cash. Mr. WoRKMN is
accompanied by the general manager, Mr.
F. WOLFRISTAN THOMAS, and has nearly
completed his labors, evervthing so far
having been found most satisfactory.

ADAt HOPE & Co.-The Hamilton firm
of Aour HOPE & Co has not failed, but has
susV 0nflal e A n rPaions unt1l ameetinA ol t.

p p b

c--editors, called for Tuesday, November 14.
At that meeting a full exhibit will be made.
It ;s thouglit in Hamilton that the creditors
will take such action as will enable the firm
to continue in business.

ANSWERS TO CORRESPONDENTS.
DEPOSITORt.-The suggestion is a good

one. When banks charge 7 and 8 per cent.
for discounts, they should allow more than
3 per cent for deposits.

formingî te transverse bars oi a St. Andrew s
cross, between the arms of which are the C., OTTAwA.-Enquiring about the bonds.
rose, thistle, shamrock, and maple leaf. Will send result by post.
This design can, however, scarcely be dis- X., KNOWLTON.-Should say a fair invest-
tinguished beneath the engraving of the ment. The firm you speak of may be good
bill. A well-executed portrait of the Mar- enough; but, in large transactions,why fot
quis of LoRNE occupies the centre of the employ brokers af more experience?
engraving on the face of the bill, and the TOIaNTO.-The Toronto Banks have a
signature of J. M. COURTNEY occupies the large field; that's why.
place at the foot where " T. D. HARINGTON "
appears on the old bills. InOt. t 1882, v:s as follows 
right-hand corner the great seal of Canada and Mails, $6,666.15; right, $2i,613.86;

$oZaf, $ C.80.01, as Ccrn,0a,ed wilh S$25,355 47 for fhu(,
in light red is separately stamped, thus Co week of188,, hcing an inlrLasof $2.924 54
rendering imitation doubly difficult. The indthO f $7 ,319. odai 1 81n

reverse .of the bill contains the words 'ri traffic returns of the Northcrn and Nnrth.WC$tc,'n

Dominion of Canada," instead of the old Railways for the week enlig Octoher Sh, 1882, and
the corrsponding rek of 1881, wisi -1882, $30,737 61

legend IPayable at Toronto," or some other 1881, $38,028.48 de

THE STOCK MARRET.
The following table shows the higlhest and lowest prices of stocks on the Montreal Stock Echange n each day

of the wcck cnded 26th Outober, 1882, and the number of shares reported as sold durng the wseka
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