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THE GREAT RIVALS—COMPROMISES
| POSSIBLE. |
A rUMOR first made public some weeks
ago is again revived, the gist of which will
be found in the following extract from the
New York Post:—“ The Grand Trunk of
Canada, which {or the present terminates at
Chicago, seems to be working its way into
the Northwest, and is takmw the attitude to
some extent of a competitor of the Canadian
Pacific. According to the St. Vincent
Herald, the Grand Trunk has bought up
the Duluth and Winnipeg and the Emerson
and North Western, which are now in pro-
cess of construction, and by the completion
of which, with some other counections,
the Grand Trunk proposes to get into
the Manitoba region. TUpon this situ-
ation of affairs the St. Vincent Herald
says :—* Accordingly we find that Sir Huon
ArnLAN, the Syndicate and the Grand Trunk
are now putting their heads together {o
make amicable arrangements to let the latter
into the Canadian North-west. The Grand
Trunk is very powerful, and the Syndicate
has its match. We have no doubt, as things
.exist, but that the Grand Trunk will be sue-
cessful.””

THE OUTLOOXK.

AMERICAN papers once more unite in
expressing renewed confidence in the state
of matters financial and in fresh declarations
that the business outlook in the States
‘wears even a more favorable aspect than
ever before since the grand crash of some
.ten years ago. How is it with usin Canada?
The banks of Ontario and Quebec in August
last had outstanding liabilities of $181,000,-
000, as compared with $98,000,000 in Aug-
ust, 1880. Their available cash resources
last August were only $31,000,000, as against
$45,000,000 two years previous. Thus
while their liabilities have in two years in-
creased by thirty-three millions, their cash
resources have decreased by fourteen
millions, With the exercise of due caution,
-howerver, there is nothing in the least alarm-
ing in all this. The money out will in due
time find its way back after having accom-
plished a profitable mission. But every
“season, good or bad, should be a season of
caution, and while there is nothing in the
least shaky in the present state of affairs,
“there has rarely been a time when the good |}
advice to “make haste slowly"” was more
timely than it is to-day.

Irisg Bawkineg Co.—It is announced
that the prospectus of an Irish Banking
Company is in circulation. The proposed
capital is one million pounds. The project
was received favorably at the preliminary
meeting in Dublin.

MANHATTAN FIRE INsURANCE Co.—Busi-
ness being unprofitable, the Manhattan Fire
Insurance Co., of New York, has re-insured
the risks and will go out of the business.
At the close of last year the risks amounted
to $61,000,000.

WARNING TO IMPORTERS.

IN consequence of the very frequent
discovery of enclosures which are not noted
in the invoice or entry in packages sent for
examination, the Commissioner of Customs,
as instructed by the Minister, has issuned a
circular embodying a copy'of the fiftieth
section of the Customs’ Act, with a view to
the future prevention of the practice. From
the section referred to it appears that by the
mere factof an enclosure being found which
was not mentioned in the invoice under
which the package under examination was
entered the goods so enclosed are absolutely
forfeited, and no room is left for the con-
sideration of extenuating circumstances.

THE NEW FOUR-DOLLAR BILL.

THE new issne of Dominion four-dollar
notes is ready, and will be in the hands of
the deputy receivers-general in a few days.
The new bill, though containing no faney
work, has a very handsome appearance. It
is printed on paper of very superior quality,
which had to be obtained from England,
and is made with a waterline containing
the words “Dominion” and “of Canada,”

forming the transverse barsof a St. Andrew’s

cross, between the arms of which are the
rose, thistle, shamrock, and maple leaf.
This design can, however, scarcely be dis-
tinguished beneath the engraving of the
bill. A well-executed portrait of the Mar-
quis of LORNE occupies the centre of the
engraving on the face of the bill, and the
signature of -J. M. COURTNEY occupies the
place at the foot where “ T.D. HARINGTON ”
appears on the old bills. In the lower
right-hand corner the great seal of Canada
in light red is separately stamped, thus
rendering imitation doubly difficult. The
reverse .of the bill contains the words
“Dominion of Canada,” instead of the old
legend “ Payable at Toronto,” or some other!;

place, so that the note appears to be, as it is,
of equal value in all parts of the Dominion.

Mowrsons’ BaNk.—It is said that the
President, Mr. THoMAs WOREKMAN, has
inaugurated a new system never before
practised in any of our banking institutions,
namely, of making a personal- inspection of
the branches, auditing the books and
counting the cash. Mr. WORKMAN is-
accompanied by the general manager, Mr,
F. WoLrFERSTAN THOMAS, and has nearly
completed his labors, everything so far
having been found most satisfactory.

Apam Hore & Co.—The Hamilton firm
of Apam Hore & Co has not lailed, but has
suspended operations until a meeting of the
c-editors, called for Tuesday, November 14,
At that meeting a {ull exhibit will be made,
It is thought in Hamilton that the creditors
will take such action as will enable the firm
to continue in business.

ANSWERS TO CORRESPONDENTS.

DerosiTor.—The suggestion is a good
one. When banks charge 7 and 8 per cent.
for discounts, they should allow more than
8 per cent. for deposits.

C., Orrawa.—Enqguiring about the bonds,
Will send result by post.

X., KNowrTON.—Should say a fairinvest-
ment, The firm you speak of may be good
enough; but, in large transactions, why not
employ brokers of more experience ?

ToronTo.—The Toronto Banks have a
large field; that's why.

Tug Traffic refurns of the Midland Railway of Canada
for ibe week ending Oct. 21fx 1882, wus as follows s
essenaers and I\lmls $6,666.15; Freight, $21,61386;
joial, $ S.:80.01, as comn.&.ed wnh $25,355 47 for tlu.
co .espoudmn we vk of 1881, being an increase of $2.924 54
and the aggregace traffic to date is $860,384.83, being an
incrense of $171,319.(8 over 1881,

Tag traffic returns of the Northern and North-Western
Railways for the week ending Octoher 8th, 1882, and
the corresponding week of 1881, was :—1882, $30 137 61;

1881, $38,028.48; decrease, $1, 290 87

THE

STOCK MARKET.

The following table shows the highest and lowest prices of stocks on the Montreal Stock I‘xchnnge on oach dny
of the week ended 26th Octoler, 1882, and the number of shm‘es reported as sold during-the week,

3 Fri, Sat. Meon, Tues, Wed Thurs, m
STOCKS IN o 1 Capltal §
MONTREAL, g |Paid up.| Best. gé

n L. H, L. H. L. H. L. H. L. H. L. H., =

Bank of Montread. ... {$200]$11,999,200 | $5,500,000] 212§ | 213} | 2143 | 2131 | 2013 | 2124 | 2084 § 2104 | 2083 1 2008 | 207 | 209 | souz

Merehants Bank.... %’10 5.614,570{ © 525,000 {++~+r 3 523 : 2 o) 182001200 | 0803 | 12ng | 1s1 | oo

Canadian i’k of Com.| ab &, OUU 0ol l,{QU,OOO 140§ 14t 40 y

Bank of Toronto...... 100 -,DUD,})!)O 660,000 ceeens 35

ontarto Bank . ..o 407 2,998,290 100,04')0

Banquedu Peupte. . a0l 1,600, QQQ ;.’«10,000

Bank British Nor LhA £50] 4,8 ‘Shb,th 1,216,000

Molsou’s Bank..... el B0 2,()90, o 140,000

Dontinion Bank...... 50 470,236 415,000

Federal Bank........ 100| 1,867,269 300,000

lmpex‘h\}I Bank oi;i(, lg(_) 1,1'83.833 00’000

Banque Jae's Cartier. | 231 800QuUt..........

Q,l.egec Baok......... 1007 2,500,000 3%, 00()

gangue Nationale...} 58U z,uou 00 150,00

Eastern ’L‘ownship% Su{ 1,802,787 22() om)

Union Bank........ L1, 993 510 00

xechange Bank. .| 100 5()0 Q01 200,(\00

Bangue @ rrocheh\gn - 680060 TR

Matitime Bank......| 100 697,8001...

Montreal Tel. Co.. ..., 0] 2 OUO,QUO

PDominion Tel. Co....|] 50 "71.700]..

Rich.& UnhNna'.C(y. 10500 1,565, 003

City Pass. Ry. Co.... ) .

Ch, txas Co..... 10 1,800,000..

(Aumda.Cot.(.on Co.. 100f e cievenans

ltoyalCanadianlin, Co S0{cereress

Dominion  p.c..... [ U R B

Mout. 5 p.e. Btoek, L. feereneie ]

Can. N. W. Land Co..|....

Loan & Mortgage.. 100 812 539

Mont. B\mdiug Ass o 481 (1778 IR

St Paul M. &M R'way N

Graphic Printing Co..

CanadaShipping vo,

Montreal Cotton Co..

Dundas Cotton Co....

Canuda Paper Co..

CanadaCentral Bonds

Chnmplaln & StL, !




