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FINANCE AND INSURANCE
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WENTY years ago the anpual  premium invotne
of British life assurance socictics was only
£ 14,766,000, representing an annual saving of
only 8s 41d per head of population, or £2 1s
104 per family of five persons, ‘fen years ago

the premium income reached to $22,283,000, an annual
saving of t1s 8)d per head of population, or £3 18s 5d
per family; but according o the most recent returns the
annual premivm income of life companies is now no less
than £33,264,000, an annual saving of 155 10d per head
of nopulation, or £3 19s 2d per family. Thus in 20 years
the annual sums set aside as a provision for death and
old age have incteased 125 per cent., amd as the grow(h
in population has heen only 19 per cent., the annual rate
of savings per head of population f(or this purpose has
nearly doubled.
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CCORDING to the New York Journal of Commerce
A the United States is  rapidly becoming afllicted
with a multiplicity of small banks of no consider-
able resources or reliability.  Congress in 1900 authorized
the establishinent in places of not more than 3,000 in-
habitants of so-called *‘national banks,” the minimum of
capital permitted being $25,000. Since this action at
Washington no less than 1976 new aational banks have
heen created, with an aggregate capital of $114,591,000.
These small institutions  have appeared in the largest
number in the west and the south, though many have
cropped up in the ecastern states also.

INANCIALLY, Canada is at present in a sound con-
F dition. In his budget, the Minister of Finance an-
nounced a further reduction in the national debt of
probably seven and onchall million of dollars. Canada’s
debt reached its highest point two vears ago, when it
amounted to nearly $272,000,000.  Last year i reduetion
of seven million was cffceted, and this, together with the
present  reduction,  will bring the debt down to about
$257,500,000. The possibility of making these reductions
has been due to an excess of  revenue over expenditure
during the past two fiscal years, In 1993 this excess was
$£14,315,166.  This year it is estimated at $14,500,000, A
considerable portion of the surplus has in both cases gone
towards expenditure on capital account, which accounts
for the fact that less than fifty per cent. has been applicd
1o a reduction of the debt.

S the Sutnmer advances the amount vf United States
A silver circulating in Canada increases, and the tills
of our merchanls are found on inspection to contain
quite a noticcable percentape of forcign coin.  The pres-
ence of this forcign money is detrimental in more wavs
than one. It hurts the national pride in things Canadian

and it removes a souree of revenue from the Government.
The coinage of silver is carvied on by the Government at
a profit, being the difference between the faee value of the
coin and the cost of the waterial and wanufacture.  So
loug as the coin is not issued too freely, it maintains ils
standard value and the Govermment receives  its profit.,
If, instead of the Government keeping the supply of coins
up to the demand, that  demand is supplicd by foreign
coins, the Govermment toses the profits on a correspond-
img amount of coin.  Under these circumstances, some
method should be introduced by means of which the for-
vign coins could be periodically eleaned out. The banks
would naturally appear to be the proper chanuels through
which to accomplish the work, but the banks are not di-
reetly interested. The Government is the real sufferer,
and the Government. skould make it worth while for the
banks to colleet and ship out of the country all foreign
coins,

l‘ NDOWMENT life  insurance 18 growing very fast,
4 While tusurance for the whole term of Yife is rela-

tively stationary  In the past fourteen years the
sums insured by endowment insurance o Great Britamm
increased from £31,000,000 (o LIS$,000,0u0, 5 growth of
£119,000,000. During the same period the growth in in-
surance for the whole term of life was only £63,000,000,
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FTVHE NO B Board of Fire Underwriters have  sent
copies of the following circular to the local civie
authotities of cach town in the proviuce :

The New Branswick Board of Fire Underwriters have
had undder cousideration the urgent uecessity which exists
for improvement of building laws and in the fire protec-
tion of the various towns in this province.

The nunterous conflagralions in Canada aml elsewhere
have cmphasized the necessity  for the enactment  of
stringent regulations to prevent the spread of fires,

The rates tixed by this board are based largely on the
construction and  situation  of the buildings, and the
weans of fire prevention, and in the future sttt more at-
tention will be paid to these points.

It is recommended that in all congested framed dis-
tricts  the  height  of buildings bhe limited, and shingle
roufs entirely prohibited.

The New Brunswick Boanl of Fire Underwriters trust,
that in their efforts to diminish the fire loss in this pro-
vince, ey will meet with the hiearty support of the
civie “corporations amd properly owners gencrally  of the
various towns amd that the public will recognize the fact
that, independent of  the fire jusurance companies, they
are largely wterested in reducisg the fire bazard and in

the adoption &f measures tending 1o prevent the spread
ol fires.
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