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for lte yenr Iras 3.00 per cent ns coin-
ireti 3viî 14 per cent for thic ycar

Il revlouti, and flic net rate or Iiîerest
paldti eH front 2.68 fier cent. ta $2.60
lier cent. Tite tolie ot te Mnorley filer-
iet lit Great Jirîtain hait licou 1riner of
joie tina it was at thl close of 189)9.

'Tie 1'rices et Secritlea
,>f file vcry Iilgliest chas, sucit an çon-
sois, owiflg t0 spécil causes, hanve fot
rcot'ered to any exîcuit the Ilevere tie-
hufie cxpeieei lin tie prcvious ycar.

<0rporation stocks rinîaln dul1 and
quotatiouis for securitlen of tlic git-
'lgeti élus gecually have ruleti wealt.
Notiilistatittiig these features cf tie
jiariet thc prIces of Canîadien Issues
,ave been unlformily andi dlstinctly
iri OWIItii t0 U knowledgc Vint flie
mnarket for thern wouid bo broadeneti
Iv thelr piriv'e No eiîtry appétars ln flic
n,'counttt for interemt necructi during
,iie year troin tise tollowing: sources
siert Itiilway i'oipanly, Mlire Htivers
',arbor commistsion, Quebec harbor
,îanmtssteîII Frederlctcn andi St.

MIary*5 13riige Ce.

lutterlor Recport.
ottawa. Jan. 1.-Tlîc annual report

,,f the departirent of Interier was dis-
trîbutid to-day. It 19 for the fiscal
icar eîîdlng Junc 30 last. Mr. Jas. A.
siîîart, dcPutY mInIster of the Interier,
ia hls Introduotory remrnits says: I
,na glati ta be lit a positîin te stale
that accorllng te the returtîs non'
sýubniItted Uic work of the departhmt,
j4eiiei'ally. lins been very successful.
iudgig front the Incrcaseti sh'eatii of
,lvstrable agrtcUtturalists, wtslcl lias
&oeen lowIng ie Maniitoba iandthei
'rerritories duriîig tite past titrée or
('-ur years, It woutd sein tliat thé

tulîcctot uiisolvet prebleni of oîîeîing
lise pri'uiity to dcttteîncîît te
sast areas of arable landi
bilng withIîn the western Ilis-
tricts. no longecr citers any grouil'! for

Al 1 gratIýyInl; to note that at a
timie when sucli a large proportion ot
file rural population of the grain
growving couintries of Europe arc aban-,]nillng the fieltis and movIng towartls
the already coulgesteti centres sucli a
gron'lng Interest ghoulci be laiton ln
(lie advantages offered by wvesternî
Canada as a suttable iled for Imml-
gratien. To saneé lte Imrmigratlin
inovr.nieat ta thîs country Many have
appeared

4 Too Slow la the plait.
but flic grewtli cf late )lins been a ce-
înarkibiy active aiîd healthy one, and
nIt fic ieIMPetus given to ininlgra-
(lti Ilirougli the poliey %vliil lias
brouglyt about tie présent results,
iliere la every reason to belleve that
crc fiiany Ycars have elapsed liani-
tuba.t n'id thé other provinces whIch
nill eventualiy sprlag eut of (lie pres-
ent terrftorles. will occupy lte pas!-
Ojua bothhas regards population and
iNealth, whlch their InexhaustIbic ré-
sources .Iustly calitie Uîiem to.

'The grosa revenue recelveti front
ail sources for tIle ycaa- ISOO-1000o coin-
p3ceti wi'Ui IS98-99 was as toilonsa.

.S41teol isîidb 541:249) 220q
seeti grain ......... 123 15.271
ottInauce landis 12.340 ii

Fttatiforfelttres. 2.SOI .
tlstirttoii tees . 9.220 21,711

Czasnai revenue .. 203 30-

Totli......$.7.9 $1.7S0.761
The total revenue of the depnri-

Mut ii for lM0 ameunhed ta $1.7850.761.
t, ing a ilet lIicese of $105,.S02.636 over
Ji,t 3 car, which was the largcst. %vitli
t exception of 87-S by nearly a

ni111ioi dollars over ni year atire
l.SS. Tie receipts on accounit of

11 -illtion, landes elow a faiiing off ln
reseiîue deriveti front tîmber anti Min-
Iiig tees. wviereas tiiere lins been an

',case uf sxscr $75,0U0 lIn he amolint
rcIlneceti on account of lienesteati en-
trip.s, grazing fecs anti sales of landi.

sccunpared kvlti the previeus year.
This q1iould lié consîiereti as vcry snt-
W~aclory. a It shows that the Min-
i>'c and thrinber Opéirations are te a

- ,t exteiit subjct to fluctuations.
,"-qed by lnerenseit actlvity or new

,11'ý,weprles ln the ininlng fieldis, or
li-'ugh the Insuiflclency or the ob-
.Itructtîig et the leniber nmarktet.
i,re bins, on tise ter lianti. been a

e11m.lun andi suîbstantiel growth lit Uic
r,nuoe tieriveti froin Uhe sehtnt
cf public lands. wiîch mhust ho tater
i- fi ecar Indication of tlîe develep-
la. et or tlie country That the mlii-
&tir lndustry cf tise Yukon. however, la

.not loslng any of Its former artlvIty
i% evidlenceti frein t.e faut luit tit
toal revenue deriveti frontî <lia
s.ý - ce tiuring thic tiret tlire0* inonflis
n! he Dresent fiscal year lias .cite

bY $20A,71N tîte revenute ciilleete'l tlder-
AIig tile L'rrcsiit,uIdlîig peiluti las(
yelir.

Setleinent o! Vacat Lands.
Tlie amîoîîît deriveti front tlîo sale

of îubIiic lands ivas 581.176, as
tianst $376.107 foc Î..126 homo-
steatiles anti 1,M3,.160 acres teketi
up iii 11<04 as agalnst 5,012 entries
and 915,9)20 acres lit 1899. T1ite sales
ocere 50,79< tiece (ts against 44,131 lni
151)9. Tite statenient shows tiat 9.11
cintcles werc nmade by parties front the
Utlltd States, lucre bcbng 3,018 sales.
Mr. Sinart says this shatenient tully
bears eut tlîe contention tiat a preper
systeîîî or propaganda ninmgat; thc
fariers of te western states couiti
bce fruittul cf very sahlsfactory re-
suits. The number of ontries miade
by United States settiers in 189)8 was
698, ln MSO the number hati been ln-
creaseti te 1.169 andi turIag the pres-
ent u.aicodar year ne Aes.q than 911
fartinera front tlie States have been
graîtteti entries sa that tise number of
iliese very desîrable additions te our
rural population lias been incrensing
lit a larger raCie thati tlîe arrivais
(rom any ether country.

Tîtere Sa ne deubt, according Ce
présent Indications. ihat Chie correot
et Immigration ivili koep on increas-
iîîg anti W' ny titerefore look for-
u'ard contldently ln tle future ta a
tair share ot

Tho ISest cial cr Parmors
troin ie western statos wlie nîay de-
cîde upcîî lenvIng their pro3ent hlîed-
jnge ta order to better tIieir social
condition by sehtllng elsewicre. The
statoînent of land sales bY lte rail-
way companles andi by tise liutise's
Bay company shows that during1000.
l(iS.37D acres were solO ah *2,14 1146,
conîpared w'ilî 462.4191 acres at $1.-
r,20.912 1n 1809. flefcrring te thîs Mr.
Sinart saysi -The vast area ot land
dlsposed et in this way represeats
over .1.000 quarter scllons allowing
oe settier for each quarter section
dlsposed of. andi co eche for the S,-
000 entrtes granted by tlc déepart-
ment. It gîves ln round numbers, a
total of 12.000 settiers wvlo have le-
caleti on lands In Ma\iLnitobaL anti the
Nortiiwest Territosies tiorIng the past
year, inti ailowing an average et tour
for ecd famiry, the total number cf
sctifs that have been addcti te lte
rural population miglit very 'fairly be
egttiteti ah 48.000. whIcls would
about agreé witt the statement et
the cenimiLsslener et Immigration at
Winnipeg, te lte effect titat over 15.,-
M<0 people rogistereti at ls cAlice dur-.

ing fle OirsI six menthe ot the pres-
cnit calentiar year. Shoutti this es-
timato. hiowver, appear ton oPtinIls-
tic there an bo ne question that at
leist 10.000 ,scttlers took up lands tn
tte pc.ried mentioneti 1ha4 1s, ailowIiig
R,Çlfl fer the troc hemtstead entrits
anti 2,000 for the 4.000 quater sec-
tions sold by the compatuies. Titis, ah
four per fatntly. svouldi gîve a total
et .0L0 seuls. wilci is ln Itacit a
very remiarkable, showIng. when It 13
berne la mînti that a considérable par-
tien et thc IncomIlng immigrants hics
ont wlth farniers, or engage, In te
wa'rk etraf sa construction. during
ttc ftrst ycar of their arrivaI anti bo-
fore selecting titeir holings."~ Canada
lia.m ceceiveti about thte usoal numnber
cf inîrnîgrants freni the old country
and thc Doukliobors anti thec Gall.
clans who have arrIveti are reportOil
te have matie zubstantlal pregress.

'Luber XstaumtrY.
Tiiere n-as an lncreased activity la

te Manufacture anti salc of building
niaterial durtng the past yocr- Tisat
titls in<lustry ls keecplng pace isiti thte
opening up 0f country ls evidlenceti by
tite tact Chat 300 litecses ta eut ti-
ber over an area ot 3.610 square miles
ivere Issucti duriaS the year ns coin-
pareil nîll 1:.1 il,<ces and an ares,
0f 1.551) square tulles In 10-9 In
Manitoba, thse santls have been rtîn
to their fuîl capaeity. the outputl be-
ing about 24.000,M00 réel. b ni. an11
Inerease ot -1.000.000 ovec Ieast year
The output ia the Territortes ivas 1:1.-

510287td b. mn.. ln the frallwav bllt
la Btritisht Colombia. 2UOi 0 eet. b
ni.. anti la the Yukton te.rritorty about
9000000 feet. Il. ta. in addition Cc
the lumber sold hy the Mil owVners la
Manitoba, itl b reperted that lie les.,
titan 1.6,03feet, et lumbèr wvas
solO ia Mlanîtoha, anti ah points as far
n'est as 'Segina. the btuik of nhîcu
came frain mitte at tise Laite ot tise
Woodis anti RalnY Rtiver Aitheugit
the slslpments ia front thc Uniteti
States centinue large, tiiere lias hoca a
faling off as compared in'tli last
ycar's business.

Lord Strathcena rco~mmenuls Ivro
atitionai immigration agents for
Engianti.

Victoria-Mountrent Insttrance Co.
STite great niajority cf tlue siîarehlîed-

ers li tho Victorhîst-,Noiitreal Insornce
ccinpnny co nie frot outslie Molntrent,
and tiii Cn roi M'Itintoba anithe Trer-
Oîtaries. 'l'lie toilosvlng la a lîi of
the vartisg aîîîouîts underwrItten tund
the aîiuuît ti t) by woatein peu-
Xble;

Ainouuit
Sub- PaW,

Nîtincs. Atîdreits serîhoti. Ou
Alexanîder. Kelly &Co.,

Brandonuu . . . 0 00 $ 127)
Baldwin. Mca., J. M., Icil-

larney .. .............. r0 12
1iaker,lîlos B., :Moese Jasv 500 12-5
Balaiy Bros.. WVawancsa 200 100
tllrîec<. J. N.. Boissevauî 500 125
Blacitsooi B3rus., Winni-

peg . . 500 1270
Bogue, l., 2,10080 Jaw .. 50 125
1iowscî' NV J . Vanscouver 3.000 2 0
Calgary 11li Ce., Calgary 500 12Z)
Carley & Studer, Mlrden 300 -95
Cochîranse. J. W., Gtenboro 500 125i
Churistie. John A., B3ran-

(10............500 125
i iavldIsouî Ce, Neepana 500 1-15
Donald &Fraser, lflot

3îeuuitt. 500 12.5
iiitsiuiiiiln E'lrsator Co

%Vltiuiil)eg ''':: . 500 125
Ennîs, Il. C. Neepawa.. 500 1125
Parcliuiî.i C. r., &Sans.

Vanoueo'r . .500 15
i"rcuîîlln. A AH, lillartieY 50)0 125
Gaudin, J. E. Nîspîika . 1 30 1 5
Iluodeve lirus.. Itosslanti 200 51 b
ardon, C R., Winnipeg. 500 125

Gosweil, Wuîî.. Nelson...ý 300 id
Htarris, G. B3.. Vancotuver 1,000 250
ilart, Clitas. J.. Boissovain 500 125
Iloilanti. Fred. J1. eê Co.

Winteg .......... _5,000 1,250
Ilolttes. 1. A.. tiargravs. :,îis *2
hlunter Biras.. flossni . 3CI0 75 i
Ilitclings. E. F iut-

peg...........500 1.-
lig & Parc. <rystal City -100) 100

KCing, Jos. G., Pocrt Ar-

1.awior, Thos. J.. Killar-
iicy 500 125

Logn. W. S., Vjlntiipeg. - 500 1125
2Icrhiee. Alex.. Co.
Wlinuiveg....... .00 M2

MaciCenzlc, E. 0., Bran-
don...........500 IL)

'MINair. J. A.. Vancouver 1,000 125
MieLeoti & Coohe., Vanî-
couver-----------------5mu 125

NMeKay. Joint S.. llolbse-
vala............ut) 1 25

2,tc)rie. G. WV.. Iosslanti '-,u 5k)
McLean, J. J.. %Itoose-t% Zan' 50 2à
2,tcrrtL, Iitvrsut% & Co.,

Wuinipeg .... ....... ... Si) 1:
Metcalfe. Il. t>., 1%innlipcg 50tU ALI,
Mfller, Jonathîan, Vatican-

ver ....... .. ........... 500 I2a
sturpliy. G. B.. Carberry 50U 12à~
0cr, M., Gleîîbere..... .... 100 -lu
Xtltcliie, Di A, WiVnnipeg 500 15
Rhussel' Sniticr. WVawa-

nesa ... . .. .()0 VII)
Schwartz, John, Allons. 500 125
Smith, 0. C.. Deoralne .. 500 125
Sparts, Tr P. * icmont 300 '15
Stewart, P R.. Co..

Vancouver ....... .. .1.00f
Stark,. Jas., 'Vancouver .. 500 125
Stroinle. Whilte & Ce..

Totvine, Il,. Vancouver .. 590 12>,
Turner, J1. A.. Nelson ... 50<1 15
1raves, D. C., Netson ..1»' 1270
WVoodwvard, C.* Vanscouver 1,00M 250o
WiVlson. Geo. J.. Vancou-

ver .. .. ..... _. 1,000 25
Wallace. Milller& Ce -

Nelson.........500 127)
Wilnnipeg Elevahor Ce..

'%Vinnipcg .... ........ 200 200O
Young. lire. T. M., 1Xillar-

ney ......- .. 500 12
'Your.g. C. XDeloraine.. 500 125

In a récent mlnlng case heard nt
Resanti, B. C., Juttge Walitez gave
decîston ia effect as foiiows:

"If you boy shares nt 10 cents ecd
on certtflcates whtch; represeat them,
ta lc et Pa= vu-lue ait $1 tcti 'paiti up'
direct front Uhe cempany. you muet
paY the dîIfecence betn'een lte 10
cents anti te par value. Because yen
lcnesv ah te tie you bougit that
You hll not paiti their face value. If.
however. you have bouglit the saie
shares in lte open Markt, on the
sanie cert1loates, anti ah thc sain-
price, yeu are entilleti te reiy on lthe
eempany's statenient An lte cectIflcates
titat the shares are palti up anti non-
assessabl.11

CommntIhng on this judgmcnt a
Bictisht Columbia exohange says:

"A Most momentois déiccsion hala
beca given by Jutige Waliten, wtt ch
affects thc Position of every Isolder ot
non-asseusable stock in C=aa. This

ssell-known anti popular mctlîod ot
raIsIng moey le develop niing prop-
ertîes n'as imiperhedl front the States
ani lias tindouhtedly helpeti ta tievelep
lsropecliesl In tlîle provincc Into usines,
%u,îlul uvitot It ssouldti o-day ho no
nurme tlion proluiliff; prospects. The
develepissent o« a cli ls ais exceesi-
lngly 9speeulahlt*e oporatien. Titc
proerty înay yleld wealth beonti ttc
tireaius et avarice nd on the ottier
haîîtil it îay yield nothng at ail ex-
c'ept a large hole ln the grounti. Tte
Idea of ratsIng îoney for mlatng de-
volopîcisl by solini onc dollar shares
fui' lise. teu. tsventy-ive or llfty cents.
accorduîsg as lthe opérations Iscogroemd
qatlstactorily Is one, wshich accrue pe-
t'uliarly sultable le 1h15 very uneer-
tain tarin o! lavestnient. At alve
cents one cari boy quite a block of
qtaros nh a relativelY liislgnlticaah ex-
ieniture. If te property proves
st octlqis net muets ba osC, If 1h turne
ont a bonanza ttc profits tire relative-
Iy large.

..'lCon'ver, Il appears that as tar as
îsurchflses direct front the comPny'6
toffice are concerneti titis fastinting
(rm et spéculationi tan ne longer be
Indluiget In svltt returlty. JiiOge
%h'alketn tas decidei ltat te coin-
îîany Itsel cannel. soit Stacrk as tully
hald up anti non-assessable ah les-s
Chian its par value, fluet site res are
fiable to ho alseossoti frow, Urne te tttne
tuntîl ttey are fîiîly patl up. Ttc as-
qqqmnn< ni roursé nýiet net ho matie.
lut <lien on lte( otiier itandti.Uy tnay
uic And cvery hlliler cf sucli stock.'
obtithied dircet troin aiiY eOMPany
itgei .g taîc day hiable for Chie foul
anintiot ni Ils face value

'On lthe olther hiant If a pîurchaser et
sturl stock lins; obtainoti It An lthe open
macrket ttrotugli a broker or sante
ther third party. tIson hoe a entitîcti

le nccCht ttec onipîny'q prInteti assur-
ance on tise cortilicate Ilint te sbares
are fuuly paild uP anti are ln coase-
*îuëncé îîon.asOSahll. Sucli a pur-
itaser lias net te astertaîn 'shetlser

fic orIginal bsuyer cf Uic stock front
ttc comPaCiy ptia Ils Yace value or
aoC. Ti't c ertificate béat-% a stateIntnt
front theo Conmpany te tlîe ettOot ltat tie
.a a malter ot tact 010 se anti tiat
sîntement 15 a bar te ny furtitor as-
sessment on them."~

Portage la Ilrairic 'Board Of
'lraile.

Portage l% Prairie. Jan. 12.-'r'ctr
n'as a moist représentative meeting O!
the business Mon et the town ln lthe
oouncil chaîber lat niglit. axttie %Tn-
nu:al meeting of te board et trade.
,rtc pirésident. A. H . Dicitins. ceu-
pli lthe chair, anti oeoat tise Pro-
cectllrgs by givIng a brie! sunimarY
et the irn wisci tise board biat ne-
ctmplisheti sînce beIagý Inauguat-'
].aal winter. Ttc secretary gave A
otatement of 'the IandiaI standing.
wviicli sitowtil a sstbstatlal balance
on lianti. Thte élection et oMlcers thon
took place anti resulto') ' Preiitert.
Diekins. v!ce-prosidei't, W. Bell, anti
secrctarv-treasuror, H. W. B3. Douglas
hsing unnnimousely re-elcelcd. A
ceunicil o! eîglit mnembers nwas aise
cliosen uoniprising thc teiiewing 'tsel
itnown cîtlzons : E. Brown, W. J.
Cooper, Gee. DavîIdson, G. A. J. -A.
Marishall. C. R. Garland. C. S. Buriey.
W. J. %jay. Ilorace Ormonti. A short
time ago lte boardi sent a déeputationi
te Intersien' ralnny officiais regardling
thte pro.qpects of ibis tesvn being Madeit

apoint cf more Imnportanee on their
Unes. M. E. Brown recenfi y hati a
conférence nwith NMc. Hanna. qupecîn-
tendient of -the C. N. fi. systeni. anti
at the request o! thse président, McNl.
Brown gave a short addtress on lte
mialter. 'Mr Hanna lIati Intimated
to him that titere was a possibîiIty cf
'ttls 'towvn being made a divisional
point on thé, Canatilan Northern sys-
loin wtten. ais a result ot thse project-
et i lnes being constructed. thtey viIll
mate conn,-ction stiti titis tetra. Il
app"ars ta hc, ts rormpaay's Intention
la construrt a nctnert et fines
tcuugi'out te nwest antia th15 por-
tien of the province a ho ho proveat
n'itit excellent raIîwniy facilites. Por-
~tage 1s lhc natural centre anti ilI
uintoubtetiîy ie nMatie a, peint o! Ima-
portance providing the clizens mate
efferts ta bring the clais ot the tonn
'ta thc front Mc Browa dIcOd the
henefILs <o he ticrîret froni lsavinz
raflivay stope establshed tore. anti a£-
,ter eenclutiîng lits reotaxkis the boar-d
appointeti a eormihtec te draft re-
solutions approvlng lthe applications
for charters nmade hy Mackenzle &
MNana. Copiés ot tese meolutions
wi he f>rusarted te bot gavera-
tricnts.


