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THE BaN{ OF BRITISH NORTH
AMERICA.

{From -the ‘“2foney Market Reviow"
of September 8, 1000.].

The general meeting of thie bauk
was. held.on Tuecsday at the office of
the corporation; 3 Clement's Lane,
Lombard etreet, 1.0, Mr. E. A, lloare
presiding.

Tho sccretary. (Mr. A. G. Wallle)
having-rend ‘the notice convenlng the
mooting,

Tho- chalrman: sasd ¢
I shall have<oceasion dn~the course of
my remorks- to -rofer 1o the various
Jnattens.-mentioned in the report, I
will not now oceupy your tlme by
reading It ln detad), but wiil proceed
at once o ihe consfderation of the
balance-sheet, and, in dolng so, it will
be convenlent *» compare the figures
at-Jund 30th, 1 Y with those al De-
cember Jlst, 1bww. Our deposit and
current account shows and increase of
£240,000~thus showing steady and
cont{nuous progress. 'The notes in
circulotion have inerensed  £104,000,
the total now bheing £534,000, com-
pared with £430,000 n  December,
and, with 325,060 in June, 1899,
This increase s qulte remarkable ; {t
i{s due partly to the general activity of
trade in the Dominfon, but more par-
ticutarly to the large amount of notes
which have been required for the pur-
chase of gold dust and other purposecs
at our recently established northern
branches. (Hear,. hear.).Bills payable
and other linbilitles show an increase

“‘*-’,_3""

of £183,000. You will have observed
- poth - from- - _the report and
from _ the balance-sheet, that
we = “have subscribed $2,600

to the fund for the relief of the suf-
ferers by the contlagration in Ottawa,
and we, feel confident that our action
will meet with your cordial approval.
(Hear, hear.) The next tem, which,
again, 48 referred o speclally in the
report aswell as in the balance-sheet,
~{8 an appropriation of £3,000 to mest
expenditure on premises account, This
aum we have get apart out of the
proflits of dhe bhalf-year towards the
expendliture on our new premises In
Grecechurch streot. Those of you who
from time to time visit the bank must
have appreciated that, for a long uime
past, these premises have been entire-
1y dnzdequate for our business, and
consequently, nearly three years ago,
we decided that U was ab?’\ueely nees

essary for us make
s change. = The matter has
constantly occupied our attention

and during all this ttme we have fre-
quently endeavored to secure more
suttable oflfices, but without success,
untl) a few months ago we were offer-
ed a Jong lease of the ground floor,low-
er ground floor and basement of the
Woolpack bulldings, on Gracechurch
street.  We do, not say ihat the situ-
ation  is 'all that we could desire~but
104t §3 not qulte within the most sel-
ect’ clrcle, It 18 ot least convenient,
and.we bollave will prove suitable for
our; business. "The accommodation
which we have gecured should prove
to ‘be ample, ‘not.only for our present
purposes, ‘but :for a considerable
growth in our business. The ground
floor s now belng adapled for our
vanking requirements, It is excep-
tionally. well lighted, and will make a
handsome danking hall, affording <o
the public as well as to the staff of
the bank the space which has been
gingularly wanting here. On the lower
ground floor adjoining the board room
we have arranged for a large ond
comfortable room, which will be de-
votea entirely to our friends and cus-
tomers froty Canada. The number of
those who annually visit us on busi-
ness 43 constantly increasing, and for
a long time past it has been o matier
of concern. to-ud that we have been
quite uneble to show them any hos-
pitality of. this kind—our office being sa
cramped that we have not even een
able to provide @ walting room fotr
thelr accommodation. The plans of
our new premises have been &IrTan 1
&0 89 20 supply this nced in the mos
convenlent manner possihle. and weo

hope that in future it will e apg;eg;v

- and constantly madc use
:mu?tricuds. 10 whom we desire to
extend - @ ‘very warm welcome. {(Heor,
hoar) The basement wWill be ocgupled
by the strong rooms. The DECesS 4
aitérations ‘are How belng carried out
under the direction of our architect,
Mr: Macvicar Andersou, snd whl, we
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hope, be complioted before the end of
the year. ‘The cost of these altoma-
flons will be considorable, and the
sum which we have now approprinted
witl not nearly sufllee to cover 1t
but we have thdught that tho balance
might faltly be spread over subses
quent half-years, " The -usual appro-
priationd for the benefit of the sataft
referred to in the .report wil, I feel
sure, be approved. On the other &ide
ot he account, ouf cash and specle
amount to £1,163,000, velug en In-
croase cf L3GK,000. 'This represents o
proportion of 69 per cent. to our lm-
modiate labiiities, You will no doubdbt
obgerve that the bank 4s In an excep-
Uonally sirong position. We fcel that
the finanical autloak 48 pet without its
uncortainticy, and we Hke to he pre-
pared for them. <Cash at call and
snont gnotice amount to  £921,000—a
decrease of £101,000; but this de-
crease, you will obsorve, is muoh
more than compensated for by the in-
crease in the last ftem. Under the
heading. of investments, consols re-
main unchanged, but we have added
to our DBritish government eccurilies
by the purchase of £60,000 of the
National War Loan, which we have
written down to 90 out of the prefits
of the half-year, so that In our next
balatice sheet, when the stock'ls fully
paid, the £50,000 stock will stand In
our books at £45,000. In making this
provislon we are quite aware that it
may be regarded as olmost an ex-
treme measgure, for it 18 most unlike-
1y that a stock, repayment of which
at par after ten yecars {3 guaranteed
by tho Rritish government, can fall
to such a fow flgure, but, neverthe-
less, the war {n the Transvaal fs not
even yet ended, and it is imposstble
for any of us to forecast the expend!-
ture that may atil be neccessary for
military purposes In South Africa and
China, and consequently 1we have
thought it well to be on the.safe side,
and place this Investment on the same
level as the consols. (Hear, hear)
This purchase {8 another step
towards the attainment of the object
which we steadily kKeep hefore us of
having tlic whole of our reserve fund
tnvested in British government secur-
itles, OQur other {nvestments show a
decrease of £8,000. The next jteme
bills recefvable, loans on security and
other accounts—shows an increase of
£245,000. We carry forward to the
new account £9,800, which {s slightly
Jess than in June, 1899, when we car-
ried forward £10,200. On a previous
geeasion 1 explained to you that 1
has never been our poley to make
any addition to our reserve fund ad
this half.yearly meeting, but we try
to carry forward a  substantial
amuunt with the object of adding tu
the geserve at the end of the year.
Last year, you will recollect, we add-
ed £25,000 to our reserve fund, and
we shall be greatly Jdisappuloted I8 we
are not able to add at least as much
this year. Un a previous occastonl
pointed out to you that the growth of
our reserve fuhd has not, by any
means, kept pace with the Increase ot
our Habjiities, This was not caus-
ed by any necglect on our part, but
because during the lean years which
wo were passing through we had not
the means of dotng so. In illustration
ot what I have sald, I wish to place
before you o comparison belween our
present flgures and those of five years
ago. In June, 1895, our reserve fund
amounted to £275,000. now it stands
at £325,000, an Increase of £50,000, or
18 per cent. In June, 1805, our total
Nabilitles amounted to 14,478,000,
whereas at the present time they
amount to £7,335,000, an increase of
£2,857,000, or no less than 63 per cent.
These figures are quite sufficlent to
justity the directors in their deter-
mination ta bufld up the reserve fund
during nresent prosperous times to
the utmost of their power and in plac-
ing this object Dbefore any other.
(Hear, hear.) Perhaps these last fig-
ures may also serve as an answer to
those good natured critics who tellme
from time to time that we are not 2
progressive bank. Surely an increase
of 63 per cent. in our total liabilities

within a period of five years—not fos-

tered by the . amalgamation
system now 80 prevalent
this country, but the res

sult’ of genulne and legltimate growth
and oxtenston—canr hatdly be regard:
ot as justifying such critlclsms. I
may nrow conclude my remarks :c:
specting the accounts by pointing out
that the dividepd for the half  year
under review 18 at the rate of 308 per
share, or G per cent., compared with
25s per shore, or b per cent, for the

halt” yeur ended June, 3£99-~an. in-
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crense with whith you will no duubt
bo pleased. (Iear, hear) There is
ong. other.matter to .which I must re-
fer, aithough It I8 not mentisvned in
the report. You will sce that asmong
our establishiments tn British Colum-
bla the branch at Bennett is mention-
c‘:‘de: l))lgt‘., 1 m‘ttw inﬁ‘)rri\ You now that
% ¢ quite-recently declded to
close that = branch, . which has been
oponed for little more than a year,
\‘."o always fett somewhat doubtful
whother thia branch would prove to
be permanent, and when I had the
haonat of addressing you o year agol
used these words: “Bennett s o place
where o constiderable business is be-.
ing transacted. It is o s0rt ot half-
wny house to Dawson CHy, snd has
developed luto quite & business town.
Should the rattway ultimately he car-
ried right through to Dawsaon, {ts fm-
portance may consequently be dtmla.
ished, and we have not been unmind-
ful of this point in opening our branch
:‘hcre. but, nevertheless, the position
haa seemed to us to be worth a tria)
That ts exactly what has happened.
The rallway has not yet been carrled
through to Dawson Chiy, but it has
been extended to White Horse, so
lhlnt Bennett 13 no  longer the ter~
n:’nus. and i1y business s rapidly

windiing away. Antlelpating  this
possibity, we had not {nvalveq our-
Belves by the purchase of a bank
bullding-«we merely rented an offlce on
a short term agreement--and we can
close down without any serfous loss.
(Hear, hear). I have notwv accupled
80 much of your time by an explana-
ton of what I may describe as our
domestlc interests that I can only
briefly reter to the seneral conditfons
of trade and flnance in the Dominton
othnnndz‘z during the perlad under
review, Canada has enjoyed anothey
year of unusual prosperity, and dur-
Ing the flecal year ended June 30th
Iast the aggregate trade of the coun.
try amounted to 83306,000,000, an in-
crease of about $50,000,000 over that
of the previous year, notwith-
standlng the fact that the aggre-
satg trade for the year ended June,
1899, was greater ahan that ot any
that preceded it. It we carry the come
parison back to 1898 we find that the
prasg)r'n figures compare with a total
of $239,000000 —~ a very remark-
able Incrense. I shall not be so un-
wise as to attempt to predict the fu-
ture course of trade, but we must not
forget that the success of agriculture
ir the mainspring of Canadlan Pross
erity, and it is, therefore, interesting
{0 know that dn the province of On-
lario the prospeots of agriculture are
unugually bright, and there appears
to be Bitle doubt that the harvest
will be fully equal to the average,
bothin quantity and quality. On the
other hand, the result of the harvest
in Manitoba can hardly fafl to prove
most  disappointing, for owing to
continged drought, the crop o! "wheat
was seriounsly damaged, so much so
that in several districts it will prove'a
total fatlure. Although it has been
computed that no $nconsiderable part
of lagt year's favoradle harvest still
remalns In the country, having been
held back by the growers
in the expectation of detter
prices, there ig no doubt that the net
result will not be satisfactory to the
farmers, and that other Industries
wilt conscquently suffer. The prog-
ress of the mining Industry in British
Columbla continues 10 be satistactory
and although in the carly part of the
year there were labar troubles in the
Rossland ca.np, which at onc time as-
sumed a most threatening aspeet,
serfous trouble was averted by the
Judicious action of the managers of

-the principat mines, and at the pres-

ent time the relations between capital
and lebor are apparently more har-
monious than for some time previous-
iy. The outputl from the mines isnot
only keeping pace with, but exceeding
thet of previous years, notwithstand-
ing the fagt that two of the principal
properties have not yet resumed ship-
ments since the labor troubles to
which I have alrecady referred. The
output s, In foct, larger than the
capacity of the smelters, which in
contequence are being largely added
to. The development of thig industry
brinzs with It & constantly increasing
population, and thus provides o ready
market for the agricultural products
of the North-West Tessiories, The
resuit of these prosperous conditlons
has been 2 stesdy damand for money
at falr rates, 2nd the resources of the
bank have consequently been profit-
ably employed. I must aot, however,
omit to mention that in New Yorkdthe
rates for money at call and short no-

.tice-bave been distinctly lower than

55

in the previous half year As we are
fn the nhabit of employing & part ot
our funds in New Ydrk, we have, of
course, felt the effecth of the lower
rates of Interest. (Hear, hear.) Tho
chairman concluded by mwoving the
edoption of the report and bhalance-
eheot and Inviting questdons irom the
sharcholders present.

WINNIPEG BANK CLEVARINGS.

Returog  for the Winnlpeg Clear)
flouse for the . 8 aring
show as folows : T oox  eudisg Tuucsday,

Week ended Sept. 20, 1000 .. .. o)
Correspondiug \,\)'cek. 1800 .. ) ﬂ:&!‘\?g‘ﬁ
Correspouding week, 1808 .. .. 1,831,161

The wontlly totals arc as follows :
1803,
$0,347,168
1 6,617,340
6,963,270
§,.240,113
8, S04

¢ 7
Feb. .. .. 8.702.048
e vs 7,001,610
IR 9.702.531) 7,472,

12,089,000 9,
. 34,435,218 11,552,669
N 12,066,003 10,708,731

Totals . $107,786,814 $00,074,323

FINANCIAL NOTES.

It 13 announced that Thos. B. Mc-
Caftrey, who has been manager of the
Winnipeg branch of the Union bank
for over three years, has resigned.
Mr. McCaffrey was formerly manager
of the Neepawa branch of the sumne
institution, Geo. Bowles {3 assistant
manager of the city branch.

OVERBRLL CLOTHING

OUR GOODS ARE WELYL MADE.
They will please your customers.
You wit! be pleased yourself,
Send us your orders. Satisfaction guaranteed

The Hoover Mfg.Co. Ltd.

Mavw's Block WINNIPEG.

Bakery Business for Sale.

One of the best bakery and covnfection.
cry businesses {o the Northwest for aale,
Rare opening for a hustler, Capltal  re
quired, §1,600.00 to $2,000.00. Yoor health
cause of selling. "osgession  glven  at
once. Write C.7 0, N, carc Commercial,
Winnipeg, Man.

For Sale.

A& good paying B 1 store bust ,
o agﬂrs(-gﬂss wmized farmiog district in
Northiwestern  Maplitoba, op the M. N
W, By. Stock about $3,000.00. Store can
be purchased or leased for aoy length of
time. Apply to N, O. X, care of The
Commerctal, Winnipeg,

Experienced Book-keeper.

Desires an  appolotmernt, responsidble or
otherwise (British Columbla  preferrcd).
Thoroughly understands balapce sheets,
partnerships nnd departmentiziag. Aog-
crate salacy. Highest references. Apply
A. B., box 176, Portage la Frairie.

For Sale.

A good boarding house with frst-class
custom, .Jn Arden. Gencral Loarders, com-
merelal aud couptry trade.  Formerly
“Snelgrove Xouse.” " Good reasons for de-
alring to sell For terms apply to M
Smith, proprletor, Ardea, Man.

For Sale.

For Sale~A good gencral atore business
{a a thrlving towsn in Southwestern dMand-
toba, situated on the Souris branch of the
C. B. R., in the midst of a well settled
and prosgerous community. Stock $4.000.
00 to 35.800.00. Bulldlnis and grounds ip
fine shape, with newly bullt residence ag-
g»nlnk. 1f desited. Apply to T. 1, J,

ox 750, Wionfpeg, - )

For -Sale.

neral store bosinesy, thoroughly cs-
m%l(fﬁcd. in good town. Good wil and
lease ©f premises to  right buger. Ad
dress X, Y., caroof Commerclal, .

Tenders Wanted.

hase of Stock, Bnok Debis and
Real ';&mxblc‘lon utzgk‘;tonthg c}gﬁ,oﬁ&t

e, ros., Revelsto . G .
'gltnlugx?s o application %o J. B. Smim,
Revelstoke,

For




