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The geouerai meeting 0f itis batik
ira»sbeldon T1ueeisey a. it te offce cf
te corparatloni 3 Clcnîent'» LaIte,
Lombard etreel. -L.0., bfr. E. A. iloare
presltiag.

The necccelory (Mi. A. G. WaIUle)
havln8. -rend, lte nice canvening Uice
,nîlnil."
Th1cs- iurmari îmld, (3er'-Aemen, es,
1 shait-ihave- occaoion 4.a-the course of
MtY reniurks- te -raf or te te vaclous

zaattem..ineatoncd ln 111e reptort. 1
tîllII net noir accupy yer ltime by

readlncile la I dal. but will procced
ai once ta lte connideratian of Uic
balance-shoot. sund, ln toing 90, il WMi

ho covulea. t compare th1e figures
aI Julie B0111. 1. tl titane ai De-
cembe, Met.A,. Oui' deposit anti
curront accounit esîov anti Increase at
£'240.000-tius 8liotvIng eSteady antd
coatinitous progreas. The notes lu
circulaetioni have titorcaot£ed ,00
thc total nou, being £534000, comn-
paret irîtA ±-430.0W> ln December,
and. wtlh £3W5,O0 In June. 181>9.
Tis Increase lou(lutte roniarkable . It

ta due pitrtiy ta lthe genriem activîls' o!
Irade In Uic Dominion, 'but more par-
ticuiacîy ta thc large amoual et notes

whiicit have beoni roquireti for th1e pur-
chitusofa gaiS du1 st al ter purposes
an. aur recently esitublîshet northere
brttneite. ( a..ea)Bllspayable
andi otiter liblitites showi an InCease
ef £153,000. Yeti w<ill hava observed
bath tromn the report aend
frain -te batance-shteot, ltat
we, bhave nubscrlbed 1%500

<e Uic .Iunti for the relief-of tlic «i!-
terero bs' the confiagratJon ln Otta.wa.
anti -We feel conident thnt oui' action

miiij mi;cl tîit your cordial appraval.
(Houxr, hear.) ThIe ncxt item, whlch,
ngalnj ls,.reor-ed I1o spcluls' ln the
report u a3o1 s ln bbc blance-sheet,

t-to as appropriationi o! £Z,00 -ta mccl
expenditre *an premIsez; eceourt. Tis
aum, vie have net apart out ef th1e
profits -of ite balf-year toviards Uic
expendîture as oui' unir promises ln
Gra-cociturci t nrcol. Titane of yau tv*ho
freim 'ime tu lIme visîl the bank muet
have uapprecLaîti Ibat. for a long lime
punt, these promises have iesn eatt-e-
ly ndoquate for aur business, sand
r.angcquoly. 4tearly thre e ar age,
vie SecidecI tIaI il, via n alolutels' nec-
essors for us te mnake
a change. rThe malter han
constantly occupled aur iattenition
andi tuing aIt tbis time %ve have fre-
quently cndeaured to neceure hsore
sultabie ofices, but %rîlaut seCenS,
unti) a bew mor.ltsago ive trer ofor-
eci a long lease of Uic grourit fiaor.lom-
or grousi floar anti basement of the

Waolpack buildings, on Grucclurcb
street. Wie do, not sus' ibat the Situ-
ation ii3,ail tbat vie coutl dealre--bult

Mlb 8, ta o quite, wititheUi most «el-
ect etre. il. 1 at ltat Canverlient.
aend - belteve vNItt provoe ultalAe bar
Our- busincas. 'The accommaoAtIon
tvieh vie bave eccured shauli prove
t0 lie ample, -net, onuY for aur Presct
purposes. *but ;fur a considerable
grastth in aur buniness. ThIe grotint
floor Ia 'noirv bleng adapted for our
banig requlremeflln. It Ia exceP-
tionails' trou lighted, anti wiii Qnale a
han&%omne bliniing ball. affOcdIt'g 1t0
lte public us -viil "s le, lte staff Of
th1e iank -the BPu5e %çlttc bas been
elngttlary waeting bore. On thec lawer
ground ilaor adjoiffing thc board rOOM
we bave; arrangeS fer a barge and
comtoi'15ble recru, vebicî '<itA bic de-
valeà enlirely te o-r frientis anti eus-
tomer fcOt.t Canada. 'rite numir of
those viba arnyis vlit us osn butsi-
nesso da censtaly lncreteitng, ant for
a long <lime past il bas been a mtter
o! coscem. t- us oi lt vie bave bions
culte mi&ae -la shtow *itm any ba-
pittelîts of. tstis Iînti--Otr office bcbng 8a
cramped that ae haýve so n a ven *.,een
cile ta Pratulde a '%valting ruat' for

thLîr accomniteO.Ua. The plans of
oaur new pretses have lice arrangtd
ce asd.4ô ouppîs titis ncoaiAn 'uic ist
eonvnie5t mîainei'pssr e anti va
hitoe ltae le future Il mili le aPPreci-

eecaniconstaitls madSe Uind or ls'
ail Dur bricnds.' ta vboin ve desîre 10
extend -a -very' ivarin, -w elOSl (13car.
boas') rThe bascme'l't '<vii lie ocuied
by the sts'ang rOOntIt rThe noceasit.i'
altàm'toffl 'x nove liottig CArrleti out

,,Itr lte directn t 0fý aor-teilîOCI
Mr. màcvI<iilr AnderslI!, a"t 'miii, 'e

hoi)C, bce uomplotcul Mîure 411e enti Cf
th1e ycar. The test nf those asltera-
4lona wiil lie Connitiorable, ftnd lthe

eîtm îvhIch vie have now appropritea
will not roariy suilic 10 cover it;.
but ire haove thtiught that flic balance
might faIiY bie âpreut over nulbee-

Quent h1kt-Years. rThe usual appra-
prI'ations4 for tic benit of lte saff
roftrrcd in ln the report IVlll, I £ce1
Bure. bie fppreved. On the0 otiier aide
uf thc necount. oué~ cash anti specie
aniunt In 21.303.00. beiîîg en In-

creaso cf i£llj0l,>0. Thtis reprosenits ta
Propor.l.in of tà per cent. tu Our lai-
ine4lo.te llalil$es. Yeu ivll rio douli.
observe that the batik d lnt an excOIi-
tlorio.lY latrng position. We Ceci that

th1e fInantea.i outtook la net %vtboal. flsa
Uncei'tnlntic.,. and ive lie to bo pro-

Pared for thorm. Cash at Cau ti ad
nort .notice o.mouo.t ta 2021.0<-a
cecrease, of £101.000: but f.hts de-
creuse. you wvlî Observe, le muait
mrort, tlaI compensaleti for by the In-
crocise An tbe last item. Untier tie
hosoIing. of lsvestmets, consolg re-
main utohariged, tbut ire have atltied
10 our BIrittih gvertimcnt aecurities

by th1e pUrehasce of £fGG,000 of the
National War Loau. wii ire have
ivritten down'ta 'JOOU out e te profits

cf the ha1t-year. go tIat ln our set
balance sheot, irlen th1e stock'ie fulil'
paiti. the £00.000 stock ai stanid lns
Our bioks et .45.9M0. In maklsg 4iis
provision we are qulte atvare that Il
mi»' lie regardect as almost un ex-

treme mensure, for il; le mont unlike-
ly that a stoûck, ropaymcnt 01 irbicli
nt pnr alt1er ten ycars la gitaranteed,
by th1e Btrtish governiment. cas bait
ta nuch a loir figure, but. rievertbe-
les,. the v.ar tri the Trarnvaal le net
even yet ended, anti It le impossibl.l
for Si»' of us t0 forecast -thc expendi-
turc lIat miay stil be necessary fur
illttary purposnJni South Afrrica and
China. and consocauently ire have
thought fiil ta bcli on th1e gare sida0,
andi plnce Ibis investinent os th1e same
)evel ns lthe consels. (Heur. hear.)
This purchane la another stop
foîvardo the attaiument cf the object
tritici ie, sttaullly ltaep befare us et

having t11e 'aboie ot our reserue fund
Itivestei ln Bitish govcrsnîcnt seur-

Ile. Our ether investmients show a.
docreane ot 19.000. 'rIe next item-
bills receivabic. loans on aecurity and
0111cr accounts-ahows nn Increase 0f

215.000. tVe carry forviard te 1the
nieur accounit £9.800. %Yhich Is niightiy
]css than ini June. 1809, vihen ire car-
ricti tors'ard £10.200. On a proviaus
occasion 1 explalueti to you that Il
bas nover lies our plcy, Io Snakte
any addition ta our reserve funti at
thln haib-yearly meeting, but we try
tu carry torward a substustiat
amcwtt teille the objeut <uf adding tu.
111e.reserve at th1e enid t the year.
Last' Ycar. you Witt recollect. vie adut-
cd £25.000 t0 our rliserve fund, and
ve shal lic grcatly -disaspuintv-d if tne

are not ablie ta atti ut toast as mnuch
Ibis yeor. on a previous occasion I
pointed out ta you that the growtli cf
our reservo fuond bas net, liy any
meas.s Icelt puce with t11e tnecase if
aur liabtllitiez. This1 iras net Caua-

cul by any neglcct on our part, but
totalise during the lean s'ena iiicit

woereoc passtng through we bail not
th1e mens et dolsg sa. In illustrationt
of 'abat 1 bave sald. 1 'naeh ta place
bebore you a comparison betwen ur
preseet figures nnd those a tu eyears
ago. In June. 1895. our reserve funai
amountoti te £27-3.000; noir il stands
at L,325,000, an inerease of £50.000. 'r
18 fier cent. In June, M.)?~. Our toan
liabibities amounteti ta 14,478,000.
whcrcas at thc proscrnt lime theY
amount Io £7,=3.000, an increase o!

2.7.0,or no legs than 133 per Cent.
These figures are qulte bulilcint, te
3uetif y thte diretrs ln their doter-
mninatlon ta bulîid Up th1e reserve futtd
durtng prescrnt prosperoun timon ta
th1e utmoat of thoir powver andi ln plat-
Ing 11115 oblect beforo any otiior.
fleter. heur.) Perbapit these lant 1ig.
tires may aseo serve as an 9nsirer ta
those gondi naturedti llecs Who tell me
traim lime ta lime that wie are not a
progressive, bank. Surely an inr.reate
of 13 per cent. ln our toal liabilitîts
trithin a parioti ot Ilve Years-not ton-
terou by the . amaolgamttn
aystetu nOir no prevalont lta
tbis country, but th1e ce-
nuit- of senulse and legitimate gcotvth
andi exatestcit-CStl hardIs' be regard,
0<1 as lutttylng such crittcISs. 1
iuay noiw conclude mi' remarkn te-
spectlng th1e accounits by paintlng <it
Iteat th1e dividenti for th1e hiait year
under review 10 et the rate of 303 Pcr

Bitare, or 0 per cent.. comparet i wth
25s per shore. or ri per ccnt.. for lte
hatt yeur entiet jurie, lfl-a n-

cese ivlth wltc s'eu svll no dutilit
lie Pltased. (Iltar, hoar.) Micro la
onel.Qtermetter te .which 1 ituiat ro-
fer. aithouch fi le3 net menlosnedlni
th1e report. You Witt Boe lthaI amoril
oui' estabulishments lntri rtish Coium-
bis 111e branch nt Blennett le mention-
cd. but 1 nîay infarm yaia soir thtt

we have qu 110 -recont[l? eecided te
Close that braach. - tticlh lias bîcît

opoet for 'Ittîto more tian a yar.
NV. aiwyntot nornetvlia doulittui

ther ibis bt-ancit lvouJd provo ta
hae permanient, andi a-hn I liad lthe
leosor o! addressing Vau a yenr Siger
useS these Worde: - 'Bennett 13 a Place
tvhere a c0cielhlerable business le; lie.
ing tratinactet. It las a sort Of huait.

ci-ny bouse ta DairsOs City, asnd bau
dovelo1peý ule (Lo utte a buainoss town.
Shouta 11he railtvay ulthrsatelY ho car-
rîcti rlsht through to Dawsn, ls lm.-
Portarice nuay coleqUeeîiy lic diîsiln.
labeti, andi wc havo nol been Unmind-
fui 0f ibis Point lni openirig Our branci
there. but, nelerthleiees, tie posito
hansnced 10 un MoleWrt rn'

Thrhala iastI whlat lins IapPenod.
Theraîtuy lasnot Yet iteen carrcti

tllroughà t0 Dawson C)Is, but it han
lieri extcndcd ta Whltt lioro, go
tbat 1iennett As no longer th1e ter-

minus. andi lis busiess les raply
d'vinrjIing awaY. Anticiputing tis
POSslhuilty, Wc lad îîOt Involved Our-
selves by th1e purchase of a hant
bildig..we nbely ren ted an office on
a short term agreemtionn Ive cal
close devin wvithout any ericus tous.
<Heur, hear.>. i bave nom Occupicti
8a nîuch of your liMe lis an expinna.
t'on 0f vihiet I May ticacribe as Our-

domestic lntereats ltat I cas Oniy
lirleliy roter t0 th1e geseral Conitionis
cf tracte and finance ltrhe Dominioni
Of Canada durIng th1e pertoti Uuier

revbcilv. Canada has enJoYeti ilother
year of unusuat Prospcrity. anS dur-
Ing Uic fiscal year endeti June 301>
lAst the aggregato trade or th1e cous-
try atnountea 10 $33t0,û0000 ant lu-
crease of about tfl5,i;ÔÙu cvr Ibat
af the previous year, notwith.

,standing th1e tact that th1e aggro-
nLe ltte .for the year endei JTulie,

IMas groalor uttan tiat Of ans'
ltaI preceded Il, If vie tarry Uic Celn-
parisan back ta 1896 wýe lied that lte,
pr8ert figures compare wlth a 'teit
ai$39Ooo - a, very remrkl-
ab)e Increane. 1 sitaill Me bcs un-
.vise as ta atteerpi te pretioltAihe f u-
turc course of trade, but we must mlot
farget tht 1the anccess of agriculture
t th1e ntalnspring ai Canaari pros-
eýr4ts, anti It 1s, therefOre. luterenîlrig
<o kcrie 12;th 4n the province a! On-

,aile Uibc prospects af agriculture are
unusuaI)y li>lgbt. =.d tlere apponas

ta hie lIttle dOuIl tliat tte larl'est
ivil lie fuily e.Quai t0 the0 Aveurage,
bothlu quantity asnd quaîity. on Uic
Other hand, th1e resulî or tIe iturveat
ln Manitoba can hardlY -fait ta prove
notut ulisatppsunttng, tnr Owlng, la

coestine trougbt, thc trop o! whieat
iras serlously diamae, sD mach go
thil ln noverai distit il Wvil1 prove a
total fallu-e. Altitough il lias been
computeti thal ne lscnaderall part
of 1mlt. yoar's favorable harvest st
romains in th1e counts', bavlnz lies
belti bact lis lte grolwcrs
le th1e lexPct.tioD of botter
prîtes, lucre 10 to dau-bt that te net
resaIt wvl sot bîo sattstactors' ta the
£Armers. -and that altier Iadustries
wilt CariseQuetllY suifer. ThIe prog-
res Of i th nlsln4 lntiustry in BcitiRh
Columbia continues Ia bic sattsfactary
andi although Itrlie enrîs' part a! 1the
ycar there wcrc ta.bor troubles tri t...
Rossliond ca.nti, %rhtilch at anc lime an-
sumet a mOat tivieaternlng aspect
sertou3 trouble tran aveilod lis lte
.iudious action of Uic managcrs af
-the principal mines, and at lte pros-
ont tlxno, the relations betreon capital

anrd labor aie appurestly mare bar-
morlocus titan for some lme provcs
ly. 'The output Trai thc mns l;ne
anis' keepisg pace viuit, but execedtng
Ibat or pretulous years. nomirthstand-
lng te tct titat tire ot th1e principal
propertios have not Yet resumect -ship-
menU3 sIncc lte labor troubles ta
vihict 1 bua-e aireudy rcferred. The
output la, ta1 fact, larger tliar the
capaclty aI th1e smcbltctv, wiici ln
conequenco are being Iargely uttdeti
Io. The eelotcnt o! titis 15'distt'y
bins w1th At a ar>aiartly lncreaslng
Population, antd titan pro-rides a, ronds'
sna-k'et for thc agricultural producis
OC lte NOrh-'W est 'le-rYto1ies. .The
Mosult of theze proisperous condfflans
lias becs a stueady denant for money
a firi rates. aend the resources of thc
banle have cousequentiy becs profi-
ably eipios'ed. 1 must loi, itavever.
omit ta miention that ln brew Torkt lie
rates fer mtcy at call a-ad short na-

* 'ice h ave Aeen dEntslletly levier thait

In the preJuta hat year An wu are
ln the habit of tinploying a. part ot
Our tunds Ini New Y4rk, w.e have, oy
Course, toit tile effieet 0f lthe lower
rates et giterest. (lieur, hear.) Tho
chafrmnan concludeil by nîoving th1e
Adoption or the report and balance.

«lhent and Inviting questlonn from the
obarchoiders prescrit.

WIlNNIPEGo 0,&NIC CLLPA11INGB.
ttetturn tor lthe lylnnlpcg CientingIloesfor rite week enditig Tbursdny,sho0w osfolloýwe *

Weeck endped Sept. 204, IWO0
Ceorren:osdig e, 1899 .. 1,880.418
Cocresiondrig week, 18"' .. .. 1.531,151
Trite alonîis'li totale tire ns r«Ilows

M00. 18o0. 18Xi
Jan. .$.o0,Col $7,.0502 $43,347,168

Fe~b. 0.72.Uo11 13209«471 6,517.340
à ûr. 7.30.92 0.750,121 11.00.273

ApIl ... .T-I,03 0,01,431 13t240.113
Mas'.. .. 9.76.151» 7,4-,2.8m5 8.083,354

iua .... 38 8.21.710 7107>
.iuly ... .l,.2 .,105 0.10.2
Aug. .. 31300 7.903.291 1.8,8
sept. ... 8,291,lô! 3,1455
Oct. 12.138,00 917,0
Nov. 14.433.210 9~ 3l1
Dec. 12,900,95 10.70,731

Trotale . SIO,780.814 ffl.07*.,23

FINANCIAL NOT1tS.
It la annallncell that Thos. Bl. %e-

Caftrey, who ho% been manager of t11e
WVlnntPeg branch et the Union lianlr
for over thrce yenrs. 11as renlgned.
l'r- MeICaffreY ',as fOrnuErl>' managcr
of th1e Neepatva liranch et th1e qa.,up
Institution. CO. llowile taAssistant
manager Of 111e City branch.

Over- S ok

Pants Shirts
OUR 00000 AILE WELL MaDE.

Thy WMI P4sc p3ur cu%teers.
Send us ycur otders. Satîstaction gurntr

The Hoover Mfg. Co. Lti.
11aw's Jijec WINNIPEG.

J3akery Business for Sale.
dnneocf the best bsiters' and confection.
cs uMast t NortbTest for sale.

Itar- pnhgfo bustier. Capital ce

qure, a3000 0~,0.0 gloor et
once. Write .0 N.. caro Commercial.

For Sale.
A good pns'ing goetsi store bus Ineas.

la n fln lrutss tts fartiig district i;
Nurttîwenteru maZnitobn., on the M. N.

W, lys. Stock about M3,000.00. Store cati
bie pearchnnied or Icsed, for ngs' length of
time. Appis' ta N. 0. X., cure ot The
Commercial. Wilnntipeg.

Experieuced Book-keeper.
Oestre un nppolntmcr.t, responsible or

etlierwtae (Bictishi Columbia Drefecdî.
Tlierougt understtuds balance ntleets.
partncrslilps undi departmentttag. lied-
cr810 salars'. H)gItent references. Appîs'
A. B., boei 15, Paortage la P~rairie.

For Sale.
A gooti bonrffing hause ivith first-clans

eustora. li Arden. %Crerai boarders. coin-
merdial and countrs' inite. Formecs'

Snelgrevýe ioune.11 aood rmsits for dle-
tIiii ta sel] 3or terme appis' te 3ira

ml%_proprieýter, Ardien, M.tr.

For Sale.
For Saile-A gond geiteral store business

la a thrivlnî: toirs lnt Souttuwclterf 31iani-
toba. situtcti on tbe Souris brlinch Of tho
C. P. B1., su the mtds or a Weil uttteui
and proskrus ûomnfuflty'. Stock Z4.000..
00 ta $5,0.O lulidllg ani grounde le'
duco shape, jt iril i cv vuitt residetice ziti

olaiug. il iired. &plys ta T. M3. J.,
toit 'WtutlIig.

Aà oen store bius incite, tborougbls' es-
talilhe.lu gondi taire. <loui Witt And
icOne et rtmtses .10 riglt loyer. &_
iless ; . caro cf Commlerctal.

Tenders Wanted.
ororbse cf Stock., I3ok Dclii, and
Ila ose blonglitg 1 h estatueto

et.ag Br. iteveistot0. B. C. Feul par.
tîcoors n npllc ta teJ.. Srnîtb'

liercîstolte.


