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$3,OOO poliey upon tho iiiercianit's stock ;
amiotiier indivicluai witlî as littia preface
wishied ta inaka airarageîeîts for smîppiy-

iiiiîî wvitiî lus winter's fuel ; and whîat
our informanît eoiisidered worst of ail, a
reguilar comnmuercial mnan broke iii upoîî
Iiinî, anîd iîîsistcd uipom the ilîerclîant's
appointiîîg au hour nt Nvich lie wvouid
visit lus (tue intruder's) saîîpie roont.

Eîtci of tiiese parties wera particulariy
axioius to accomîpiisi tlîeir own business,
withouit taking inito consideration tic
dlainis of others, itnd particularly of the
iuîcilvidi Nvitli whîan tha nercliant, was
engaged. Lt is naL ta, le presuiîned tiîat
ail tîtese interruptions, or in fact any ai
thein, were studicci or evemi intexitionai,
but werc the outcoîîîe of pure tlîaugltloss-
ness on the part of the interrupters. Als
auir informant saicl, ail tlîey acconîplislied
wvas to grreatiy annoy hotu hiiself anci the
nierchant, aîid scure nothiig for themn-
s2lves, as ecd nas politely requested ta
cail again.

People wlio are sc eagul' tu (lu busineuss
sliould pause~ anci tlîink: tint naL only tlîe
party iii possession, but the party calicd
tupon, oau lic ainnoyed l'y sucli interrup-
tions, and tiiey only injure their own
ali'airs by porsev-ciing iii such a course.
Whle iL înust be aclîîitted tlîat ail the
business ia ini tue N.\orth-%vst have not
received a traiining iii a conventioiîal
school ai tracte, a vcî'y large kroportion
ai thei know weli w' iat or(Ivr in busiîies.c
mens, and lietween that and te cients
ai business courtesy tiiere is but littie
difference Traclu arrr.ngcînents; %vill
naturaliy grow more farinai n% te
counitry grows cier, and iii no particu-
lar is this gi'owtuî Iikely ta bu mîore
inarked tiiaî iii business etiqmette.

A great, aiaunit ai newvspaperilit-m Aturc
liasbeau expended (turing the pist few
weeks on the above subject, tue mîajority
ai whiich lias founci its key-note ia a
recent decision o! tlîe Supreme Court of
Wiseousini, wiili asserteci iii a very plain
maniner that tue transactions ai the Mil-
waukee B3oard oi Trade wer'e iioL aiways
condueted iii accordance witb the laws oi
the ]3î.,ger Stat.

A very cursary glance laver tue miarket
reports oi a city like Cieg or Milw1au-
kec wiill -ive the lininitiat'.d ami ides ai
iiow tranisactions are nmade aoi the gather-
ings calied boards ai trade ; but a visit th
thie hall,. were such transactions are miade,

anti a view of tha yelling, slîoutiug crowds
af mna wiîo are engaged Lucre, woul<i cor-
taiîîiy set liliiu ta wîondcer iiaw aîîy inîtelli-
genît business transaction could ci cousu-
imatec aîiboig stich îoisy aîid ulîcoe-
niotilous gamngs.

A mîarket report, while it giv'es tia
cash price ai the goods bouglît or sold on
such boardis, shows at the saîîîa tine tue
prices for delivcry a ionth or two ipnmths
alîead, or perlîaps during tue cîîrrcît year;
andc if ail tue business of a nontil couid
lia tabulated it would lie fotînc thiat the
actitai transactiomns, wvliero goocis were <le-
livercd for cash, would itot represent tan
per cent, of tue deals miadle iii Cllcago,
amui îot mîîucel more tiîan thxat ini Mlilwautt-
kee. Tite reînaining inoity per ceit,. ai
business, mîcariy ail ai wiii would hie for
future delitery, wou id represemît trans-
actions equai ta bots tiîat certain goods
'ivould be aliave or- below certain figures
at certain dbates.

A very gaod index ta tua class oi tranîs-
actionîs conducted ant a board of tracle is
ta lie fcmui< ii the c ofimga tue mon wh'lo
apei'ate thereoîi. Take (Jiicgo, for iii-
stance. Tite board ai tiîat city lîad iii
the spring af 1881 soinewhiere botween
seventeen huncireci ad cigliteen lîumdred
regiar îieniibers, wiîo liac the liberty ai
daing biusiniess. on 'change. Ont af tbat
nuniber coîîsiderably iess tiam four lîun-
circd mnade any pretensiouis ta actuai cloal-
ing ii te praclucta saleabie on1 that board,
amid tue balance ai the iuenhl)ers, or at
ieast tlîat portion of thcîn who laid dlaimi
ta, doimg amîy busimîo.ss at ail, bohcihy
a5serteil tiîat aiy business thiey ffid,
either au tlîeir own accouint ai' as brokers
for othmers, was af a pureiy speeniative
clînracter. ',3pecuiation and gamling are
not always synomîymnous ternis by any
uneans, but wluere a uuîber af mona
forîneci into an association foi' trading
purpases, aud nearly four-lftlils ai tlieir
numaber depend tîpomi specuhative transac-
tions niaime, it is only iMttum'ît thit
gainbuing n-ill be iindulged iii ta sai-ne
exteiîtL Thuis is umore iikely ta lie the
case iii the United States tlîan iii
Canada, as tue iaws ai the differeuit
States diffar s0 wiidely upan tue quîestion
ai tue toleration of gamnbling. lIi saine
ai the aider States~cl as New Jersey,
the haws upon tlii- roint~ have a sav.or
ai Puritanical rigidity, wiiile saine ai tue
Sduthern States where the Latin races
predamuinate, aî'c disgravefuily lax, aud in
inany points ludîcrausly incausistent iii

their iaw~s upoli this question. LDuisiaila,
for instance, lias laws by* wlîici men coîîld
bua prosctitcd for indulging ina gaitie of
"lPoker " or 'l iojtt," wh1ila tha State
itself organizes lotteries for difl'erent ci)-
jects, iind encourage the people to indiilge
iii that classao ai îîbhng. In cities tlierc-
fore like Chiicago alit MWvuke viert
people froîn cvery on1e of the' United
States are coiiected together, it m-ould lia
ililcuit to, forîn a board of trade where, a
disposition to ganibie would not, inako
itsc'lf forcibly felt It is naL to lie won-
dero<l at, tIîereforc, that ti-e transactions
o£ boards of tradae bave at tiînems to lie
settled ini law courts iii sucli weoi-rganizcc
States as Wisconsinî, anc1 it is also quite
a niatural coîîsequence tlîat the <lucisions
af iawv courts, thore shouid lie at variance
wviti tiiose of settling coinînîittees% who are
entrusted by tie-se boards witii the adjust-
ing of clisputeci questions conîîecteà witlî
their transactions.

As yet contracts af a gamnbuing nature
are few ini Canada, and are confined to
dealing iii stocks% aiinost exclusively.
Tiiere is a ",rowin"« disposition, however,
amnon' certain classes ta, inake tiins pro.
ducts of the counitry a 1bisis af specula-
tioîî, anid nowlieie iii the Dominion is
there more danger ini the future of such a
systein gninilig a footing thait ini the.
North-wcst, A systein of storage foir the
agricuitural produVts of tlîis regioti -must
in a few years grow up iîî WViiieg or
soie otiier citv, and no cloulit an effort
wvill lie made to ciraw arouiid the saine a
systein of speculation whiciî will tend v-eîy
mnohel tc, drnoralize the straighitiorward
prineiples upon wicl the commercial
structure ai the country is now being.
bujit. It is to lie loped, iiowever, timat
the saine chiLss of inen whlo now guard
our business iîîterests wvil staînp out tue
evil iii the bud, aîid keep the commnerce
of the Kot-vetas it nowv is, baset!
soleiy upon acttîal transactions.

TUHE 1>0 I»!? 0i" A D J'EITIE-

MIE'vil.
The days ai our grand-iatiers, when th(a

tradesnian of standing seornied ta, niake
use of advertiseinent ai any dtescription,
are sonietimes shown up by people of
fossilized ideas as the periad of iîonest and
prosperous tracle ; Nviilt by tlie saine chass
the rush and hustie of business in fthe pre-
sent day is înarked clown as an unninistak--
able symptan of coiîinpical degcneracy.
Sueli people slîould have liveci at Ieast one
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