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ONTARIO MUTUAL LIFE ASSUR.
ANCE COMPANY.

The Seventeenth Annual Meeting of
the Company was held at its Head Office,
in the Town of Waterloo, Ontario, on
Tuesday, the sth day of April, 1887, and
in addition to many local members, em-
bracing the leading business aud profes-
sional men of the town, a large number
of representative policy-holders from a
dietance was present.

The President, I. E, Bowman, Esq,
having taken the chair, on motion, W,
H. Riddell, Es%., Secretary of the Com-

any, acted as Secsetary of the meeting.

otice, calling the annual meeting, hav-
ing been read, on motion the minutes of
the minutes of the last annual meeting
were taken as read, and the same there-
upo&! confirmed, The President then
real

THE DIRECTOR'S REPORT.

It affords your Directors much plea-
sure to be able to submit to you the fol-
lowing report of the affairs of your Com-
pany as at the 31st December, 1886,
showing that the past year has been one
of great prosperity and satisfactory pro-
gress.

The volume of new business—the pre-
mium income—the interest on our in-
vestments—the number and amount of
policies in force—the net and total assets
—ibe reserve and surplus, have all been
largely increased, and the amonnt paid
for death claims is only a little more than
half the amount paid the previous year.
These facts are all fully verified by the
following tabulated statement:
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The amount of new business for 1886 is
37 per ct. greater than that of 1885, yetthe
ratio of expense to income has only been
increased by one-third of 1 per cent.

We desire to call your attention to the
rate of interest on ourinvestments, from
which our surplus is so largely derived.
Previous to 18381 our interest income en-
abled us to allow 8 per cent. on ourinterest
bearing reserves,but the declineinthe rate
of interestoninvestmentsatthat timemade
it necessary to reduce the rateto7perct.
on reserves,which has been maintained up
to the end of 1886,

FINANCIAL STATEMENT.

Not assats,Dooc. 31,

1B85.cciieeces o srnnsinsansessensees $G60,616 05
msleane‘\"\\ l}?xp 8100 03

on lapsod polic’s $1 5
Loss liodgo‘; bal-

ancos vwritton off

value of the Co's
ollicos... cinraeneense 3,034 11

Incomo.

4,724 06
$055,892 99

8275,779 60
9,412 70$272,508 10
43,44 128315,802 29

$071,695 1

Expenditure: To policy holders—
Claims under 41

maturod Endow.
mMONte...viersnroras 3,000 00
Purchaged policies 13,333 S8
Burplus........ cooeeee 84,009 71
Hoturned prom's.., 394 97
e $104,987 36
General oxponses:
C%mmgd&n-d un‘t.!
uperinterndont's
M“}wl ..... .046% %
oc! examinn's 5
M s usomn

Salaries—
Pros. and Directons’

foes and mnileage $2,0608 30
Manager,8ocrotary

and Assistants.... 8301 60
Auditors...ieeiee. e 20

$ 11,109 90
Bundry expenditures includ.
ing prioting, advertising,
ocommissions on loans,
valuation foes, 6t0 ....... .§ 9,216 438173208 41

$708,491 80

NET ASSETS.

Comprising tue following {nvestments:
Municipal Deb's,
face value........$114,349 41
UWupicipal Deb's)
markot valoo... 125563 41

COBY vevvvnivenninn 811599 58
Mortgages (oash
valuation, 81,
29,320 00)-.e0 iuree 850,541 €0
Loans on policies
(Reserve to Cro.
dit, $152,008 51)., 08,240 61
Liension pollcies,
ST O
. 46,065 31
g‘(’lu roc;;lvn(!;l&?.. 342 40
m (] 00 000 00
Aiang:'nu:d otber &
AlRUCOD. .o enere, 5802 32

Aolson's Bank,
curront acoount, 1,341 79

Loss deposit in
band,  waiting
disbursoment on
account of mort.
gego {nvestmont 1,275 00 [ )
Bk, of Commoerco,
accountcurrent, 4,374 30
Less outstandin,
choques..... e A2 412808
Cash on hand.... 1215 03
———$708,491 80

ADDITIONAL ASSETS.

Short date Notossecured by

policion in £0rCO .oooeee vessen 823,528 19
Promiums duo and in courso

of transmission, . ..ceeeee 2997 62
Dofor'd half-yoarly and %x:r-

torly prenuums on oXisting

policios duo in 3,6, & 9108, 37,25 49
Iat. due on mortg’s £4.008 87
Int. accru'd on mors-

gagos and deden-

tares. oot duo...... 21,308 70
Int. duo on poli

loans .......... ... 981596
Int. accrued on pol-

{oy loans not dne 1,905 79
Iat. aocruoed ¢n pol-

foy Uons§ not due 4744 01

$MU LG8 23

ﬁukot n!l.)o; Dobs. o‘.ﬂ:d cost 9,463 &3

ons on Dof. sur. policies

(Kes've t0 crodit) 87,611 67 3,081 57 $110,997 93

$002,4%9 ¥3

LIABILITIES.

Roserve computed on Hx 44
p.cts includg. llans, notoa,
remiums, due and dafor'd §3L167 94
Claims under four policlos
awaiting claim papors 3,500 00
Clairns under two policies
TORIBtONae. .. o veive menereens &
{32,500 of this am'taincesstilod
in Court ta favcrof the Ca'y}
Preminmefnald {o advance 2,409 71
Colleotiondico on Deoferrod
and other premiams add
DOLO8. ¢ vesemssrmerossms o0 o GUTB O3 $CL7,058 O3

$5153 75

b 15 1. T TR ——

AUDITORS' REPORT.

We beg to report that we have carefully
examined the books and accounts of your
company for the year ending 3ist Decem-
ber, 1886, and that we find the same cor-.
rect and in accordance with the foregoing
statement.

We have also examined the mortgages,
debentures and other securities held by
your company, and we hereby certify that
they are correctly shown upon the state-
meat submitted herewith,

H. F. J. JACKSON. .
J. M. ScuLvy, ’}A"d""s‘

Waterloo, Feb. 12, 1887.

ADOPTION OF THE REPORTS,

The President, in moving the adoption
of the report, said lhat during the past
year the Superintendent of Agencies ap-
pointed a number of new General Agents
and a large number of Locals, which has
resulted in a satisfactory increase in the
list of our policy holders.

Our death losses for 1886 are very light
compared with the previous year, and our
surplus available for distribution amon
policyholdersisproportionately increased.

During the past year the Company has
been compelled to dispute the payment
of two claims amounting to $4,500. One
of these, known as the Dunseath case,
came to trial before Justice Rose, at To-
ronto, and was declared to be a barefaced
attempt to defraud the Company. Since
the trial Samuel S. Dunseath, whose life
was assured and who was said to have
been drowned in the Detroit River, has
been found alive and well in Michigan,
which proved thr: wisdom of the Board
in resisting the; claim. The ONTARIO
MuTUAL has never yet disputed an honest
claim.

The new business for the first three
months of 1887 is largely in excess of the
business for the same period of 1886,
which shows that the progress of the past
year is still going on.

The adoption of the report was sec-
onded by several of the members, who
offered hearty congratulations on the pre-
eminently satisfactory nature of the re-
ports read by the President, and, in the
most enthusiastic terms, expressed their
high appreciation of the present undoubt-
ed financial stability of the Company,and
of the gratifying success which character-
ized the operations of the past year in
the face of the keenest competition from
rival institutions. Among the speakers
were the Rev. Messrs. Morrow and
Burns, Dr. McLellan, Director of Teach-
ers' Institutes, Mr. Allison, Q.C., of Pic-
ton, and others. .

The balloting for directors resulted in
the re-election of Messrs. 1. E. Bowman,
M. P., James Trow, M.P., Alfred Hoskin,
Q.C,, and the election of A. P. Clement
(of Messrs. Bowlby & Clement, barristers,
etc, Berlin), for the ensuing three years.

On motion, Messrs. Henry F. J. Jack-
son and J. M. Scully were re-appointed
auditors for the current year.

Votes of thanks to the President and
Dircctors, to the Manager, Secretary'and
official staff, to the Agents, Medical Ex-
aminers and Referce having been ten-
dered and responded to, one of the most
largely attended,influsntial and therdugh-
ly representative meetings of the Com-
pany was brought to a successful close.

After the annual meeting, the Board
met, when I. E. Bowman, Esq., was re-
clected President, and C. ﬁ Taylor,
Esq, Vice-President, for the ensuing

-year,
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