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the company, and sued for the ., _ointment of a referee to take
account and report to the court whether he had so received his
share. It was charged by the plaintiff that in Novemler, 1876,
he complained to the company’s agent at Toronto that he was
not recciving his share of the profits, and that the president
admitted, in correspondence, that for a year or two the profits
had not xuli been divided, but that the undivided surplus had
been invested and that he would receive his proportion at the
settlement of the policy or before. The defendant company

admitted £2,598 as due the plaintiff, which they stood ready to
pay, and claimed that in the final dividend and in those from
vear to year he had received his full share of the divisible pro-
fits. It was admitted that surplus profit had not atl been divided
some years since 1871, but it was urged that the compauny had
the right 1o hold over a portion of the apparent surplus from
year to year to ensure stability, and that at the maturity of
his contract cach policyholder would rve <+ his share. It was
urged that the actuary draws up a plan ! dividend, and sub-
mits it to the directors for approval. The question for decision
was whether the plaintiff was hound to submit to the discretion
of the actuary and directors in this regard, or whether he was
entitled to an account, fraud not being charged. The judge
Hicld that she plaintiff is bound to acquicsce in the discretion of
the actuary and directors dona fide exercised, and to take his
share of what is allotted or apportional as divisible surplus,
and that his case is not helped by the brief statements cited

from the company's leaflets, nor by the president’s letter of
November, 1876, I also adverted to the incouvenience of
such a company being subjected to similar suits by its 50,000
policyholders, and dismissed the action with costs,

FIRIE INSURANCE.

CALIFORNIA SUPREME COURT. Jarnum el al. vs. Lrenix
Ins. Co. of Brooklyn. (Pacific Reporter.)

Credil.—An express provision in the policy, that the company
shall 1ot be liable thereon until the preminm is actually paid,
is waived by the unconditional delivery of the policy to the
insured nuder an agreement that a credit shall be given for the
preminm.  An agent who hias power to countersign and deliver
policics, aud who is responsibile to the company for the collee-
tion of all premiums ou policies issued by him, binds the com-
pany by an agrecuient to wive <radit on the premium for 2
certain time, though he is expressly authorized to give such
credit only for a shorter time.

Cancellation.—A company camol canceld a policy for failurc
of insurcd 1o fulfill certain conditions without wiving notice to
the jusured, and a2 netice sent by mail is incflcctual unless
received.

Haizvr.—A provision in the policy, that the use of general
terins or anything clse Jess than a specific agrecmient, clearly
cxpressed and cudorsed on this policy, shall ol be constmed
as a waiver™ of auy condition, did si0t have the cffect to render
the waiver invalid as ot endorsed on thic policy, since theagent
had ostensible authority to waive the cndorsciment.

_irbitration.—A provision in the pelicy, that the damage
< nay be determined by mutual agreemont, o, failing to agrec,
tie same shall be submitted to arbitmtion.” docs not Tequire
arbitmtion unless the partics fail to agzee: and the fact that the
company. when proofs of lossto a certain mmount were fur-
nishod, made no objections to the amount, but deuicd its
Liability on other gronnds, and denicd the existence of the
policy. is sufficient proof that the company acquictced in ke
amount of the loss and waivad snlimission to arbitration.

WANTED By a gentleman of long
experience, a position as Inspector for a Fire
Insurance Company, References, capability
and characte: undoubted. Address “Inspector,”
care IxSURANCE AND FInance CHRONICLE.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities

suitable for deposit with Dominion Gooernment

or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MCNTREZAL

B N e s

Debentures and other desirable Sceurities purchased.

Banque Ville Marie. Unl%n Badnk of
. - an -
Edablishel 15:3. Extapihed 155,
HEAD OFFICE : MONTREAL. HEAD Q¥¥ICE: Quebee.
Paid.up Capital, §377,050. I'aid-ap Capital, £1,200,000.
Reserve, 20,000. DIRECTONS.
DIRECTONS, J;It.vl;e;ﬂ be{gnwn. Praddent.
W. Weir, P'resident, Hon. "r%mk‘;r':c’xﬁ?l‘ E
J.G. Dasle, Vico-President. Gironx, D. C. Thomsay, E. I,
Godfrex Welr. l_l:ug, ::.!n\. 'l_'. Galt, G.C.M.G.
Johin McDougall. E. E. Welb, Catier.
W. Strachan. Londee e Atianee,
y —
Glalde Garand, Casbier. wmlon—Thie Allianco Bank,
. Licerpool—=13ank of Lirerpool,
BRANCUES, gk oited. 2}
Berthier....A. Gariepy. New York—~Naziaml Park Bk
Hoclhiclaga..Geo. 1)astous. Jioston—Lincoln National 1k,
Nuldoceeeeen A. e Blauc, AMinneapolie —First Natlonal
lachute.....]1. Froot. Bank.
St. Cosalre.. M. L. 1. Lacasse. RIZANCHES,
louisville...F. X. O. Lacour- Alexandris.
slese. Iroquois.
Nicolet ..... C. \. S¥lvertre. Merricksville.
P38t Charles, M. J. E. Wall, Monzreal.
St. Jesomo .G, Lavioleite, Qjtawa,
AGENTS AT NEW VORR. S-,‘,ﬁ:’f:p,]k
The Natienal Bank of the Toronto.
Repablic and Ladenburg.— }t."“""l‘:é" ester
Thalmanun & Co. Lé:kb ridge, Alb'uu.

ASSURANCE SOCIETY.

ANNUAL STATEMERT.

P~

JANUARY 1, 1890.

ASSETS, - - $107,150,300.12
LYABILITIES, - - $4,320.234.92
SURPLUS, 47 - - 22 $21,074.20

“ L SAVA - - 24),06:3,651.00
NEW ASSGRANCE, - 175.264,100.00

OUTSTANDING ASSURANXNCE, - 6:31,016,666.00

INCOME, - : - 30,393,285.u8

H. B. BYDE, President.

SEARGENT P. STEARNS, Manager.
183 St. James Street, MONTREAL.




