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J. Jo Hill, who made "loud complaint when he
discovered that he had heen playing agrainst
his powerful driead Morgan, At about the
simne time reports came in from two promin-
ent N.D. officials who had been sent out to
inspect the Corbin system, & they threw cold
water on it as a teaflic proposition.  They did
not think the melon wis 2 juicy one. ~ Mr.
Morgan concluded that he did not want the
system for the N.P. & wired Mr, Hill in St.
Faul that he could have it for just what it had
cost Morgan & Co. Hill promptly veplicd he

would take it, & in a fow days the transter of

stock was made & the deal completed,  And
this is how the S, & N. becomes i branch ot
the G.N. instead of the N.P.
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C.P.R. Eaniings & Expenses.

The gross carnings, working expenscs,
aet profits & increases over 1897 from Jan, 1,
18g8, ave as under : ‘

Earnings. BExpenses. Net Profits, 1067638 or

Jdecrease,
Jan. $1.672.372.04 $1.156.744.45 $515.627.59 S142.284.49 4

Feb.. 1,494.806.98 1,050.929.02  323.065.30  B.844.2%+
Mar. 2.50.45900  3.326.245.88  753.233.§1  233.030.07+
April 1,988.468.88  £,241.371.99  Ti090.09  89.9373.334
May 2,252.999.16  1,326,330.85 42000841 51my2.43 1
June 23821004 £,320.514.07  Hi7.398.37  O8.531.9%4
July 2,081,363.237 132007848 F0.0N.59  1Biuj0.08

$13.647.382.43 $8.763.016.51 {y. 392.940.23 S340.256.92 1

4 Increase. = Docreise.

The approximate teaffic carmings for Aug-
ust, 1898, were $2,101,000, against $2,153,-
oon in Augrust, 1897, a decrease of $i1g,000.

AUXILIARY LINES.

MissgaroLts, St. Pavn & Saver STR
Marig.—The approximate camings for Aug-
ust were $3206,219, s compared with $309,301
in August, 1897, an increase of §16,658.  Fou
the 8 months ended Aug. 31, they were §2,-
142,581.23. as compired with $2,232,280.49
in 1897, an increase of $210,300.73.

Durety, SOUTH SHORE & ATLANTIC Rv.—
The approximate ciarnings {or Aug. were
$181,372, as compared with $170,122 in Auy.,
1897, an increase of $11,430.  For the S8
months ended Augn. 31 they were $1,203,361.20,
as comparcd with $1,032,124.27 in 1897, an
increase of $173,230.99.

Minerat Ranag, Haxcoer & CarvMmer.—
The approximate cirnings for Aug. were
$37,070, ats compared with 828,766 in Aug.,
1597, an increase of §8,280.  For the S months
cnded Aug. 31 they were $229,637.57, as com-
parcd with §180,398.05 in 1897, 2 increase of
¥43,239-52.
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Canadian Pacific Railway Land Sales.

Acres. Amount.
o8 1%y 1558 89
Jan...... 22043 9433 $32924.00 8385200
Fe --300¢0 S0z O, 390,00 T2 87300
Mar......35.438 8.::.: 109,010.00 29.080.00
oo v 83348 w.:}*,s 131.275.00 313800
May.....33.088 ez 3583800 St.geNon
Junc.... qu03 Ny 0, 1.0 01.160.00
July. .. 39812 3083 123.011.00 L5 9494m
AUg ... 9439 9 qinr GL9l10 o 3020400
Totals,.apngsz  o8q3 $8;5-504.00 S8 4000m
B
Grand Trunk Earnings.

These figures include the G.T. of Canada,
the Chicago & G.T., & the Detroit, Gramd
Haven & Milwaukee Rys.

W98 1Rg7 Increane.  Decrease.
Jan.. .. $noinzzr  $r1.639013 $GTS ...,
Feb...voo 1073453 1,422,230 $I07T ... ...
Mar ... 2.08y50 wW3aty 23501 .
Apnl.. ... Lgi¥a5T ThNse 130037
May..... Lygoytio [RrIR Y
Junc..... 1RO Jo2 wraals ...,
Julye ..o 1 N608, [RS7SX 7 S,
August... 1,.992.%02 2.091.23% A
$i15.235.00  $ig.staly  Sagar Si0nym

Financial Notes, &c.
Atlantie & Sfahko Superios.—A  Mon-
treal despateh of Aug, 24 said: *The pro-
moters of the A, & L. 8. Ry, scheme have
met with success in the London market, &
three-fourths of the entire issue, amounting to
several million dollars, has been already un-
derwritten.  The immediate intentions of the
Co. will be contined to completing the line of
railway from Sorel, on the South Shore, to
Point Levis, & extending the road already
built to New Carlisle, to Paspebiac & Port
Duniel. When  the Company had been in-
formed of C. N. Armstrong’'s success in Lon-
don, Jas. Shanley, C.E,, began at once the con-
struction of deep water terminal facilities at
Jaspebiac, &t port on the Baie des Chudeurs,
which the promoters of the A. & L. S. contend
will be open all the year round, & will thus
contribute to the solution of the winter port
question within the old provinces of Canada.
The operations of the Co. are not, however,
confined to the railway scheme, for word has
been received here from London to the effect
that steamers have been chartered to go on the
route between Paspebine & a British port, the
service to be inaugurated in October. A gen-
tleman interested i the Co. states that the
bouts in question will have @ speed of 17
kuots an hour.”

In response to an enquiry as to the accuracy
of the foregoing, the Acting-Scecretary of the
Co. writes us :—** ] am pleased to be able to
confirm the rumor that you spoke of with re-
gard to the underwriting of our bonds, & the
issuc of the same, which will take place carly
in Oct., & of the success of which we have no
doubt.”

The Financial News, London, Eng., recent.
ly made 1 strong attack on these bonds.

Calgary & Edmounton.—The net loss m
operating for July was $1,190.00, is against
net carnings of $6,269.09 for the correspond-
ingr period.  This decrease is caused by the
large increase in expenses, $17,144.59, beiny
spent in maintenance of way & structure. The
total expenses for July, 1897, were $11,503.91,
as compared with $22,683.45 for July, 1898,

The annual mecting of this Co. will be held
in Toronto Oct. 3.

Cannda Atlantic.—~The annual meeting
will be held in Ottawn Sep. 27.  The annual
mecting of the allied company, the Ottawa,
Arnprior & Parry Sound, will be held at the
same place an hour luter.

Dominlon Atlantic.—The reccipts for the
7 months to July 31 were $271,368, againat
$2535.399 for corresponding period,

Guclph  Janction.—The  camings  for
April, May & June were $3.652.43, ot which
the C.P.R. paid the city of Guelph $1,360.98
under the terms of the lease.

Kaslo & Lardo.Duncan.—A\ mceting of
sharcholders was held at Kaslo earls in Sep.
It is said the charter hias been sold 10 people
in London, Enyg.

Manitoba & Norchwoestern.—There is no-
thing to report in regard 1o the sale of this
road in addition to whit appeared in our July
issue, pg. 1200 W, Hendre, of Himanilton,
Ont., is in the syndicate headed by E. B, Os-
ler, M.P., which bought the bonds & the
Allan interests. At present there atre 2 re-
ceivers for the road, . M. Alian, of Montre-
al, for one portion, & Mr. Osler's partaer, A.
M. Nanton, of Winnipeg, for the other. It
is expected Mr. Allan will soon retire, leanving
Mr. Nanton sole Recciver, It is understood
a financial scheme in connection with the
road’s futare is now. being  prepared, but
details arve not obtainable.  Weadhers to the
opinion_expressed in our July issue, that the
road will be cither sold or feased to the CI.R.
Pendingg this there is not likely to be any
change in the officials now in cliange. .

~—

New York & Ottawa.—The State Boady
Railway Commissioners at Albany, N\ |l
granted anthorty to this Co. to increa o .
capital stock from $1,380,000 10 $3,00. ooy,
to enable it toacquire the stock of the O gy,
& New York Ry. of Canadi, & of the « ay.
wall Bridge Co.  (Sce June issue, py o1d,
The N.Y. & O, Ry.is smd to bethe ..kh
which the Delaware & Hudson will fina ey
entrance into Canada by way of the Ao
dack Ry., now operated by the Delavge &
Hudson, as tar as North Creek, The Ny,
& O, has the right (0 construct from e 8,
Lawrence river opposite Cornwall, O, 1o
Moira, N. Y., & from there to Tupper Lake
viit the Northern New York, which the \, v,
& O. controls.  From there to Long Lake
connection will be made by the Racquente
River & Long Lake Ry. [he Adirondak
Ry. runs from Saratoga 1o North Creek, ang
claims it bas the right of way from thae i
Long Lake, which disputed guestion s gy
before the courts. A bridge compan,, the
New York & Ottawa, has been incorporated
to build a bridge over the St. Lawrence Raver
at the terminus of the NLY. & O.R., & wn the
Canadian side of the river connection wilj by
made with the Ottawa & New York Ry, fiom
Cormwall, Ont., to Ottawa. It is claimed thag
the route, if connection be made from Nont,
Creckto Tupper Lake, will shorten thedistange
between New York & Ottawa by 38 nulis,

Ottuwa & Gatineau Valley.—Early i Au.
gust it was persistently rumored in Onaw,
that the Street Ry. Co. aof that city had
bought this line, with the intention of (on.
verting it into an electiic road & extending o
into Ottawa by way of the Nepean Pom
bridge now bang built.  Genl. Supt. Rese
man said there was no truth in the swna,
President MacRae, of the St. Ry. Co., woala
say nothing one way or the other, N thie
rather strengthened the rumor, but aotiing
has yet transpired to verity it.  The O & G,
V. runs from Ottawa to Gracefield, 6o uices,
through a very picturesque district, sich m
fishing preserves.  The summer travel is al
ready good.  On Sundays during the summer
a train averaging 12 cars leaves Otiawe a
9.30 2. m., ‘going the whole length of the fine
& returning in the evening.

Quobeo Central.~-The net carnings for the
7 months to July were 876,504 as aina
$100,365 for corresponding period.  The fall.
ing off in carnings this year is entirely aur.
butable to the duty ot $2 a thousand feat
on lumber which the U, S. has levied sinee
July 1, 1897, & which puts Canadian deal
ors out of the market.  (Officiall)

Quebee, Montmorenoy & Charluvolx.—
The annual meeting was held Sept. »3. We
are officially informed as follows: **The
annual report of the steam railway from Que
bee to Cap Tourmente, together with a
repert of the resuit of the operations of the
clectric railway system in Quebee City lor the
2 months since its purchase from the Queber
District Ry. Co., were read & adopied, the
result of the operations being very ~atisface
tory. The sharcholders ratitied the arvange
ments which bad been made for the purchas
of the Montmoreacy Electric Power Co., &
the purchase of that Co. has been completed.
The amalganation of the Qucber hstont
Ry. Co. (clectric system) & the Montuerency
Eilcctric Power Co., which has all the Eghing
contraacts in the City of Quebec, with the
existingg steam railway company, will have the
cffect of considerably reducing the operating
coxpenses & alvo of considerably improving
the service. It is proposed next year o
operite the steam ralway clectrically.  Tae
clection of officers resulted as follows . H.).
Beemer, President ; A, Thomson, Viee-Prev
dents E. E. Webb, F. Roas, W. Hanwa
Hon, 8. N. Parent, Judge E. Clhnveaw
Dircctors; E. A. Evans, Manager & Chict
Engincer; E. F. Wurtele, Sceretary Treav
urer 3 W, R. Russell, Superintendent.




