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BANXK RETURNS,

P HE official statement of Canadian Banhs for Feb.
l ruary it beforo us It predents sime ehanges
worthy of netice, as campared with that for the pre.
ceding nonth

The following is a comparizxon of the habihities and
RSFOLS e

LIABILITIES

January.  February,
Notes in Cirealation . 810,626 478 §10,063,278
Balances due to other Banks ... 3,401 69 1,039,705

120122

Deposits not bearinge interest .. 13723 246
13,251,530

Deposits bearing interest 12558 11

ARSKTR
Specie, and Provincial Notes. § 8787 16t § 7.316.5(0
Luauded property of Bank 1L613519 161410
Government Secunties., . 4,3 6,10,
Notes or Billz of other B, . Ko U | 1.6
Balances due from other Banks 5 590 599 3 990,
Notes and Bills dircounted. ... 44.400.8:6
Other debtae ciiviiaiiiiaeees 2,801

In circulation there 1s only a truling increase, Deo-
posits not bearing interest have agam decreased, and
permanent deposits still furthier increased. The most
noticeable features, however arc tho ancrease in dise
counts of STIR.8J , and the decrease i specie and
legal wenders ot §1,470,404.

Tho demand for money hazx beenn gradually ine
creasing, and the banks have been meeting it a very
hberad spanst, The aincrease s thstnbyted amongst all
the banks, with the swgle eaception of thie Eastern
Townships, the Guebee Bank shewing the greatest
actual expaudsion viz, siwawi.  The Commercial,
Ontagto, laoronto, Lntish North Amenca, Royal
Canadian, Montresl and Gore are neat i onler, the
wcrease ln thar dacouuts rangng from $3.20,uwddown
to St20 0w,

We do not think thps entargement of facilitics on
the part of our Lanks, tor the carrying on of the busi-
ness of tho conntry, cither unwise or unsafe, :f due
care be only exercized in thie selection of accounts. A
guod deal of competition and a feehing of nvalry
dunbtless exists between the deflerent institutions, and
there has been much eagerness to obtasn new businiess;

most of the endorsersor promisers on paper discounted
by the banks,

As the penalties Imposed in cases of misdemeanonr
ans=ng out of warehouse receipts aro severe, and not
perhaps as well understood a8 they might be, it will
be as well to devote the remainder of this articlo to
consideration of what these penalties aro,‘and of the
circumstances under wlinch they may bo imposed.

1. The firt cage agatnst which prosvizion s mado i3
that of a receipt being given, when there i3 no pro-
perty to ropresent it Formerly, it wns no uncommon
thing, for a warehouscman to give a receipt for flour
purporting to bean his possersion, which receipt was-
tsed by the miller to obtain advances to buy thewheat
from which that very flour was to bo manufactured.
Not s barrel bad the warchouseman to . vsent his
1eceipt, andsf the miller chose to hold bac  the flour,
to deposit it in anothier place, or to sell it, tho property
would never be in hiz hands at ail.

The graming of such a recoipt now, with fntent to
nuas'cad or deceire (aud the vers fact that such receipt
was nsued, 18 surely prama fucie evrdenco of mislead.
ing and deception) iz a misdemeanour, punishable by
imprizoptent for one, two, or three years.

2. I'he same pepaity attaches to the person who
ules ur nguciates such a8 receipt, knowing that the
same does not represent what it purports to do.

3. W hen a person holds any property as bailee or in
teust fur another, and takes or converts the :amo to
Lus v ure, oF the use of any person otbier than the
owner, be s hield to have stolen the property, and is
sulject to amprizomnent for one, two, or three years.
Lndur thes section, questions may ariseaflecting trans.
actiwns pucvivtialy seferred to.  Tho reccipt of & comn-
mussivn merchant to a tinrd party for goods sent him
fur :ale by a second, aud on which the third party s
ashed to leud money is obviously open to question;
unless at 15 clearly apparent that such receipt is given
fur the purpose of rawing money to beapplicd to the
purpuses of the owner—:. ¢, the sccond party—the
comuussion agent lays himself under the suspicion of
appropraating  tho property to his own use, and
bnnging hunseif under the penalty provided in the
case. Butit a commissionagent be? himsclf the owner

but aithough in some fewnstances advances may bave | of the properts, a3 in certain cases he may be, or if a
been made on pagr that could hardly be considered | merchant or any other person give a receipt under
as event alver-dged, still o the majonty of cawes wo | tahing to hold certain property to the orderot another
have reason o bedeve the desre toanerease business ¢ Stch property beng n Ins possession, he certainly

has not led our leading bankers to comnut any mpra-
dences, or to run any great risas with the hope of
declanng hawd-vine divadends  at wthe end of the
current half~sear.  Fhe demand for mones, howeser,

%
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becumes & baadee for tho persun to whont the receipt
is guen, and if he makes away with or appropriates
the property, the penalties of tho act will apply.

4. In the cumplicated transactions of the present

stall contumes, and st Wikl be wall that traders shoutd | 43y it frequentiy happens that a banker or money
nut, by tuw great Gise an oblumng accommuodation, § lender has to part with the bills of lading or ware-
Ve ded snte eatending thur operations unduly, or | houge receipts he has taken for security.  Unless he go
tempted Ly hiopes of profit be soduced (o go auto § 1Mto the market himsclf and sell the property, or in
specnlatiuns reguinng capnal beyend tier onn meang, | another case, uniess he go to a railway company, or
A worthy old Lanker of Wall Street, was accustomed | Yessel owner, to see afier its slnpment he must entrast

to Wil Jus young frcuds that -+ carly astdngence and
bauk facitities will ruin any man,” and there is no
dunbt that the antiunited command vt money often has
the cifec ot brnging finaucial rum,

WAREHOUSE RECEIPTS.

) ESUMING our resuarks on ihis sulyect, we take
ll up tho point at which we «t pped in our issue of
the 8th, viz., that warchouse receipts, even if they are
pot such as to hold property agaiust an execution,
may nesvertheless be made use of for securinga loan,

If auy person lhavieg mercantile property in pos.
wession. gives a recapt to the lender of moncy under-
taking that such preperty shall be held for lus account
or to his order, aithough the property ay not be
aafe agunst an executen, 1t cannot be made away
with by the party huscdl, witihogt subjectiny lom to
a conviction for larceny - Jhe penalty 13 suflicient to
deter 2ny man but a debiberate swand or from attempt-
ing any improper disposttion of the praperty, apd atl
that the lender of money has to eansider i< first, the
character of the borrower, and recor d, whether his
ctrcusnstances are such as to render ¢ likely that an
execution will come m and take s property

The security, of course is not of that absalutely safe '
character nhich would be givenf 2 warehouse receipt -

were handed, which vested the property according to
the terms of the Act.
the chiaracter and circomstances of the borrower be

Tins renders it necessary that |

his documents to an sgent or broker, and sometimes
to the party owmmng the property for whom the ad.
vauce was made, tor the purpose of sale or transmis-
f10n.  Any person receiving such property or the
documents representing it, in trust, and converting
tho came to bis own use, or pledging tho documents
for advances to himself, or acting in any way contrary
to the intention of the person entrusting him with the
propesty, is he'd to be guilty of a misdemeanor and
hable to impr:sonment.

The Statute under which the above penaltiesare im.
posed is a general ono and contains other clauses
reiating to breach of trust of various kinds, but theso
we have recited are all which ‘have any bearing on
warchouse recespts.  In this, as in other matters, a
banker ought to pay special regard to the honorable
character of tho person he e dealing with. It would
be great folly in a country ilke this, where the facilitics
of escapo bLeyond tho jurisdiction are 20 great, for
money to be lent with no other security than a ware-
houce receipt to persons of doubtful reputation  Itis
a good rule at al} times to have nothing to do with
such people in matters whero credit of any description
is involved, and the more thoronghly this rule is
carried ont by bankers and men of busincss geuerally,
the more satisfactory t swillb

‘The Warchousing Act, on the whole, is very com-
prelicusive and plete, but it might be as well were
more power over tho property given to the holder of
a receipt, who can now oniy realize it after default of
payment and after ten days’ notice. If a banker were
crapowered to sel) property at apy time, on giving a

coosidered, but other things being equal; it is pro- | week’s notice, the owner would bo sufficiently pro.

bable that a warchoure receipt ot the king we have

tected, and the bavker’s position would be rendered

pamed, is about &s good a security as i3 sfforded by | more eccure,

IS FENIANISM A PRESENT DANGER?

IPHE effect of tho recent risingsin Treland, ephemeray

and unsuccessful though they have been, haabeen
to quichen fnto a moro nolsy and hvely existence the
brothicrhood who find shelter and encouragement be-
ncath the wing of the *Bird of Freedom.” Tho
rutnonrs with which the afe has been full for gome
time, are gradually becoming suoro eircumstantial in
their nature, and very positive statoments are mude as
to the sayings and dolngs of the green gentry ; tutso
far, to the best of our knowledge, and from nil the n.
formation direct and indircet, which has como to us,
the avowedly contemplated attack upon these Provinces
will not take place for somo timo to come. ‘thear.
rangements ore as yet itnmature; money and men are
alike wantiug, for the Fenfan treasury is low, aud thy
battalions of the invaders are numerically weak; aring
too and ammunition aro not yet provided in requisito
measure, and, in fact, should the attack be made now,
it would be a moure miserable fiasco than its predecessor
of last June. And we have another temporary defer.ce
of an almost jnsurmountable character in the state of
the country itself during the spring thaws which have
now ¢et in; g0 that we may, whilo not suflering our-
selves to bo lulled into a state of security which would
leave us open to surprise, permit ouszelves to feel sufi-
ciently sceure to go on with our ordivary avocations
untroubled by harrassing fears

1liat another attemptto fnvade Canada will bo made
durirg the course of the present year is possible, but
that it will mizerably fail is certain,  Whether the
attempt be made carlier or later will depend sompewhat
on Fenian finances, or the ability of Roberts and tus
colleagues to draw contributions from the already im.
porerished pnckets of their dupes, but as they are
doubtless aware of the danger juvolved in delny, they
will endeavour to hurry matters and be prepared to
pay us a visit by the end of May or beginning of June.
1t they mean to come at all, the sooner they make
their appearance the better it will be for Canads, in
putting an end to a state of suspenso that at times be-
comes positively painful to very many. ** Comng
events cast their shadows befored,” but many times
these shadows are exaggerated caricatures of theevents
they prognosticate, and the actual evil of a Fenian
invagion promptly grappled with would soon be over-
come, and be found to bo much less dreadful ju ats
con<equences than vucertainty had pourtrayed it.

I’robably there will be bloodshed, but will not every
man, who s 2 man, bo willing to shed his blood §n
ridding the ol of his country of the lJawless wretches
who will bo found fighting beneath the green standard
-~ fitting emblcn of verdancy—of the lrith Repubhec.
Will not every man fight for biscountry, fur his fannly,
for himself, till not a living man of the incading mob
be left to tell the tale, and untit it has been mado plain
to all the world that the road to Ircland, eis Lanuda,
is a long, long journcy, and nut o bo accomplishied by
any man in his lifctime.

Let our government then be watchful and vigilant,
et our military authoritics have their troops, regulars,
volunteers and militia, ready (o meet the foe at any
moment, and then let annecessary and unmanly fears
bo laid aside. Lct us make up our minds not to bo
troubled by every baseless report and lying rumour
that comes on the wind, to give no credenco to stories
fabricated to create a sensation, but to go quietly on
unu) the signs of approaching danger aroe very much
more apparont than they are at present.

THE GRAND TRUNEK RAILWAY.
Il-‘—which is centrary to tho usually reccived doc.
trine—the Grand Trunk Railway Corporation had
a toul on which, in a future state, punishment could bo
inflicted, we think that punishment must nceds bo very
light, when the amount of scolding and ubuso to which
it has Leen subyected $n this world is taken into ac-
count  Now, we are not going to beeomo the apolo-
gists for the many —avoidable and unavoidable—
shortcomings of tho Grand Trunk, but tve do want to
a-k those who scem to find sincerest pleasurc in its
vilifeation and abuse, wwhatend they propose to them-
sehves in running down an institution, the prosperily
of which isintimately connected with that of the whole
Province, and to whica much of tho progress, thein-
creaso In the internal and external commerco of the
country, and moro especially tho rapid growth of this
City of Montreal, is undoubtediy due.
The Grand Trunk Railway, as every one knows,
though aided by Provincisl money, owes its existonco
tp English capital spent hero abundantly, and for



