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verc uskod to issue suchi rcccij)ts foîr
Suruns of c.101 tiacy would liave cicu-
Iatcd iii the place of qilver, whiicli
would have tuken a largè ainorînt of
it outof' circulatiou. Tre batiks s;îid
thicy :rpproved of tihe planî, brut N'oî-c
afraid thre Eqîlish stotkiroldcrs of tihe
banks %would not liko it. he coin-
plaint tire Batiks timide was that tirc
silvor tlirovs tlicir bis out oU circu-
lation, aird tins dituirîisiîcs tlicir pro-
nts. If tlie ;idoptcd tire silvcr crti-
ficate systeuri they could isslie tîrc
dollars of' bis for cact r dollar thcy
rcceived iii specie. \Ve howcver,
showed, in a formeîir nrumrber, tirat tire
circutlation of bis eau only bcrntain-
tained to acertrîit point. Wiicn that
is reachicd gold wiil be rcquircd l'or
every note issaed, or -g"old bedcuiand-
cd ofthc bauks on aceounit of'depos-
its, coasequenrly whien tirat nrargrir 15
rcached they rrrny as well p4y out
gold as tircir nrotes. As the crisis
advauces tIre deposits ivill graduiaily
dfere«-se with the decrease of 'gold ini
the- bank. Our' deposits, flot 'Oi im-
terest, tire nrow dereasing or beiîig
tratisferrcd to tIhe deposits on uccl
Tihe batiks are at tIre nrercy of* thre de-
-positors whlo require high rates of in-
térest, anrd s0 ruiri Colies on apac.
This fluet is also cstablislicd by tire
average circulation ivhieh tIhe i3auk
of Ergland nîaintnnins durirrg a crisis,
and of that of our Canurdian banr-s
also. .Our circulation iii bis and
specie. is now about tire sanie iu pro-
portion to population tîrat it %vas
during tIre last. cribis, and aniy in-
.crease in tire issue of nrotes mvuld
cause a detn and on theo Biks for an
increase of' gold, wliich ý%çould Icave
theni no botter off titan if' tiiey issue
no silvor receipts, and tire -coutntry

-'NWould suifer for change., It cati thus
be -sen tîrat tihe discase is vasti1y
dcop.ertiian ti sil.vcr.cuestioa. .

-"5. Thenuecessities oi the govenzmerit,
whi.h reiqirires aitrîos as fast as it cornes
i:1 thelrrgq anrotnt of dut iesunow pa~ying*

Lastly, over-trading gencrally; itrferrcd0
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frotin tbe fArt that the lons of the bnkà
are hlriher th ln raver, and yet motiey i%.
exceùiliti±ly scarc:e."

(Corresr'ondencc finrs.
Il Those ot' our retides ititere.4ted ii

financial niatters, inrîst have at ]errst
iiotieed( allusions iu the coramercial. de,,,
partmtent to a 4,ti-,Itzîess"~ in te ienorîey,
mriket. il' they have riot fêit it. So son.-
ous does tis strirgcncy thireaten tir ké-*
corne. that SouleO slirewd ohserverý tîirîk
there is n crisis atliarîd. Wlrârcvierniay
bo the resîrit, it. is a fact that the batika
are lirnitirîg tiieir discounîts, to the sei-ý
ous detrîimnt of the commîrercial .com-4
rnuîîity i for, the fail importations are
fl0w comiîî, for1wardy aîd ,rnless mone,
cari bc promptly obîaitre d to payuie,
ire gocds miust lie in biond iristead of
bcing on the shel ves of importers, %vhile
the crovernrient is aiso.kept; ont ofrnoney,
of whichi tiîey are ever in tieed."

The fifth rcason assiirncd by tthe.
weil inforuicd pro."whoseviens

the 1l'itness "ives) and tire correspond;.
once addcd, botrays anything but
that serone state -of aiffairs promiised
by the Globe, or of.-that- inflaticin

extraets put togrether -show -that!,thc
iiiipôri crs ia-ve -so overdone, business
that they cannat raise mnirey inthie
country to pay the iluties -on their
-iiports this year, iîow then wil! tiicy
pay for thieit- poois? Oçer-traiding-
is spoken of' as one cause of no nioney.
m'O ha«ve, 'in a prcvio us nimnber,
shown that no o-Ver-tradinr within a
country, will make rnuy scarce in
it-thât 'it arises frorn i1r1rportin,(

ods tliat shoud bo -atid wotuld-be
rnanufaîcturcd in the country, if the
whoiésale tmen werc, ncýt so blind! to
thicir owvn intcrests.

IVe fqrtlhcr add, titat Iîad ,t* 'nit
bce.u for thd seveii lo n Ve rilli'0iôI) bf
dollars that tihe bainks hýave, as de « ds.
ils, borroNwcd f rotm ' e Anierîcands,
that the irnr'ortcrs w'ould hhve dr'ùýhýd

t1nrn~.lés teircusonz iiU"ndthe

eut, above quotcd, dôts'frirth s-iï rëa-
sous to apparcrrfly attet-ipt t--biprot
thc wliole blatire rcsts upon the banks,.


