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Grain Markets 1 

WINNIPEG 1
Canadian Press Despatch. J

Winnipeg, Jan. 30.—Futures opened • 
as follows:- 

Wheat -May, 7c to cup at $1.0178■ 
to $1.02; July. Sc to Mc higher at ■ 
$1,031 to $1.03%. 1

Oats—May. Ise higher at 44c; July I 
unchanged at 4412c. ■

Darley—May. Mic up at 644 c. 1
Flax—May, 12c to 1c up at $2.2119 1

to $2.22.1
Canadian Press Despatch.j 

Winnipeg, Jan. 29.—The local wheat 
market continued dull teresting I
again today, with only light offerings j 
coming out. which were easily absorbed • 
by elevator interests on a carrying 1 
charge basis. There was nothing of 
importance in the overnight news, and 
export business was reported as very

BROKERS STAMPEDE
AAT OTTIE CTOCV TO GET STEEL STOCK

BUYING IS LIGHT 
ON CATTLE MARKE

MACKAY FEATURES 
TORONTO MARKET

How the Stocks Closed At Noon
(See Sporting Green for Quotations at the Three o’Clock Close.)__________

Montreal
Reported for The Advertiser by 

McDougall & Cowans.
. Montreal. Jan. 30.

Toronto
Canadian Press Despatch.

Toronto. Jan. 30—Noon.

Prospects Are For Easier Prices 
and a Large Hold- 

over.

New York
Reported for The Advertiser 

by Jones, Easton, McCallum < ompany.
New York, Jan. 30—1 p.m.

dend, and the substantial increase in I 
the earnings of the Steel Corporation| 
for the last quarter of 1923. Profes- 
sional bear traders, who had been sell­
ing stocks freely on the expectation of 
purchasing them substantially lower in 
the expected February reaction, hasten­
ed to cover their commitments. When 
the opening gong sounded, the steel 
post was surrounded by scores of wildly 
shouting and gesticulating brokers. . It 

I was nearly ten minutes after trading 
!began before an opening price could be 

decided upon. The first block of 7.000 
Steel at 106 was followed by a block of 
1.500 at 10534. Upwards of 50,000 shares 
of steel changed hands in the first half 
hour.

The disorder into which the market 
Iwas thrown, and the outburst of buying 

and subsequent wave of profit-taking,

Wall Street Early Morning 
Session Is the Wildest in 

Years.

Prices Slightly Higher, But 
Trading Is Light at Early 

Session.
High Low NoonSales Stocks:

5 Atlantic Sugar .
55 do, pfd.................

140 Abitibi Power ...
10 Brazilian...............

100 Brompton...........
101 Bell Telephone..
161 do, rights ....

5 Burt, F N .........
75 Can. Bread, pfd
90 Car & Foundry
30 C. P. R...................

208 Con. Smelters.
5 Consumers' Gas.

40 Dominion Stores

High Low CloseStocks.
Abitibi...........................
Atlantic Sugar ....
Bell Telephone ....
Rites...............................
Brazilian......................
Breweries ....................
Brompton....................
Cement ..........................
Canada Car...............
Dom. Glass...............
How. Smith...............
Laurentide...............
MacDonald Co. ...
Mackay......................
Mont. Tel.....................
Mont. Power.........
Penmans....................
Price Bros..................
Price Bros...................
Quebec Power .... 
St. Lawrence Flour 
St. Maurice P........... 
Shawinigan..............
Smelters......................
Spanish......................
Steel of Canada ..
Textile.........................
Wayagamack ....

Open High Low Close 2012 2012
45 4311

201
i 45 

68% 
46%

Stocks.
Ajax Rubber . . 
Allied Chern. ... 
Am. Beet Sugar 
Am. Bosch Mag.

! 683%
I 2012

|68% 67
21 20

130 129%

Canadian Press Despatch.
Toronto Jan 30.—With stale cattle 

the offerings amount to 2.600 head. Un­
finished cattle are in the majority. Trade 
opened slow, with few buyers on the 
market. Prospects are for easier prices 
and a large hold-over.

The calf market remained firm, with 
choice at $12 to $13.50.

Witih a. heavy run of hogs, packers 
are bidding 50c lower. No settlements 
were made.

The lamb trade opened slow, with 500 
stale lambs left over from yesterday, a 
few sales being made at $13. Sheep

9 19
70 70
44 44
333

99
71
44
33

68%6812
.46% 

■ 401
130

71
44
33

Canadian Press Despatch
Toronto. Jan. 30. — There was a better 

demand for stocks on the local ex-
• change this morning and prices were 

generally higher, although trading was 
by no means heavy Mackay was the 
feat are of the morning session, making 
an advance of 2% points to 11772 on 
sales slightly in excess of 200 shares 
Abitibi's closing at 68% was a net gain 
of 1% over last night. C P. R. was

- 14 higher at 1531. while Smelters was 
" a shade better at 37%. Telephone and

Brazilian both closed unchanged at 130 
and 46%. Banks were very dull, while 
government loans did not appear at all 
in the sales column^.

SENSATIONAL DEALS4634 
401 4014

129%
4144%

47 ■
414

1297 130 4634
. 55v4| 54% 54%1

120% 118% 11934
172 172 172

11% 11% 11%
is 571s

88% 8912
23% 24

74% 737s 74

4634Am. Can. Co. ... 120
Arn. C. and F... 172
Am. Hide com... 11%s __

do, pfd.......................57%; 5718 57
Arn Ice ............... 88%
Am. Int. Corp. 233

74% 
59% 59% 59% 5934 
30 39 383 3838
5611 5614 56 56 I
23% 23% 22% 2218 

" 12878 128% 1287s 
153 1521153 

73% 73% 6912 7072 
381 38% 38% VIE

412 414 412
137% 137% 137%

97 97 : 97
4034 40% 40%

15341 153 1531
38 | 47% 37%

164 164 164
28% 28% 28%

First Block of 7,000 Goes at 
108, While Thousands More 

Follow at High Figures.

light. While there appears to be a 
fair demand for wheat that is at lower 
lake ports, the prices being asked have 
somewhat stiffened, 712c being asked 
today, with the seaboard slow in fol­
lowing. Closing prices showed a gain 
of 1c for May and lic for July.

The market for future oats continued 
firm, with prices about unchanged, 
while barley and rye were fractionally 
easier on a moderate trade. Flax was 
showing an easier tendency, and on 
some liquidation prices dropped about 
13c.

The rash wheat market, was ex­
tremely dull, with a light trade today. 
The contract grades advanced % c to 
%c on a little better inquiry and de­
mand from seaboard.

The cash coarse grains were all quiet, 
with little business in sight.

Cash prices:
Wheat—No. 1 northern. 975c; No. 3 

northern. 9411c: No. 3 northern, 9016c: 
No. 4, 851ÉC; No. 5. 773c; No 6, 733c; 
feed. 70% c; track, 98c.

Oats-No. 2 C. W., 4014c; No 3 C. 
W., 3779c: extra No. 1 feed. 3816c; No. 
1 feed. 3631c; No. 2 feed. 34% c; rejected, 
32%c: track. 4079c.

Barley—No. 3 C. W., 63c; No, 11". 
W., 59c; rejected, 56c; feed. 56c; track, 
63c.

Flax—No 1 N. W C., $2.151%; No 2 
C W., $2.1112; No. 3 C W. $1.91; re-

. 4012 40

. 87 ; 87

. 4142 41

.105 105

.66 I66

. 9614 94 

.55
. 117% 116
. 52 52
. 158 157
. 161% 161
.45 44
. 45 44
. 721 72 
. 72 [ 72 
.1071106

| 40 I 
87| 
41 

105 j 
66 
96 
5

117% 
52

157% 
1611| 

15
! 45 
172 
;72 
107%

8912
2418

Amer. Loco............  
Am. Smelting ...
Am. Steel Fd.. 
Am. Sugar Ref.
Am. Sumatra .... 
Am. T. and T.
Am. Tub, c, B 
Am. Woolen........
Anaconda Cop. ...
Atchison...............
Baldwin Loco. ..

1171 
69% 
98

46

11712 11712
69% 69%
98 98

16 46

Lake of Woods, 
do. pfd. .......

Pacific Burt ...
10
43

Associated Press Despatch.
New York, Jan. 30.—One of the wild­

est stock market sessions in recent 
years took place this morning, when 

ders poured on 
to the floor of the exchange as a result 
of the declaration of an extra dividend 
of 50c on the common stock of the 
United States Steel Corporation, initial 
gains of active issues ranging from 1 
to 6 points*. The first sale of United 
States Steel common, which was not 
recorded for several minutes because 
of the accumulation of orders, was 
7,000 shares at 106, or 2% above yester­
day’s close.

Wall Street was taken completely by 
surprise by the size of the extra divi-

was followed by a relatively steady a,- 
ward movement of prices, but except in 
a few cases the high figures of the first 
few minutes were not touched again 
before noon. United States Steel climb­
ed to 107, the highest price since last 
April, and American Can established 
another record top at 12084. National 
Lead was heavy on the announcement

|remained steady.
Receipts: Cattle, 1.538; calves, 324;

|hogs. 2,935; sheep, 706.
12834 15 Porto Rico ........

70 Sales Book ....
12 Spanish River ..
35 Steel of Canada

153
. 107% 107% 1077 Quotations:

Heavy beef steers..
Butcher steers—

Good to choice....
Fair to good...........
Common to fair..

Butcher heifers—
Good to choice....

!38% 
101% 102 101
124% 12414 123% 1233

58891 58 5814 
58% 59

8478 85 
27% 2812

• - 14873

79 : 78 79
803

....$7 00

....6 00 

....5 50
....4 50

.... 6 00

....550

to $7 75
8034 8012 Toronto Railway

35 Twin City............. 6416 63341 6334
45 Winnipeg Railway 2914 29 29%

Mines:
18.25 18.30

UNITED STATES STEEL 
DECLARES EXTRA DIVIDEND

7 00
6 00
550

to 
to 
to

58 
160

Bal. and Ohio
Beth. Steel 

Cal. Packing
Cal. Petroleum 
C. P. R..............

60 ... 135 132% 135
... 3814 38 138 
... 108% 107% 108%
... 7974 77% 78% 
... 63 63 63
... 43 ;43 1 43

84% S5 by the president of the company that 
no increase in the dividend had been 
considered, the stock dropping 23 
points. Dividend-paying rails were in 
good demand, especially Atchison, New 
York Central and Union Pacific, all of 
which advanced a point or more. Call 

i money opened at 444 per cent.

242 Dome...........................18.35
60 McIntyre .................. 17.40 17.40 17.40

I Banks, etc.:
33 Commerce ...............1S5
44 Dominion ............... 186

5 Montreal ..................246
10 Royal ...........................215
12 Canada Landed... 86

2816 283 675
6 00
500

500
400
200
500
400
3 25
6 50
5 50
500
450

1350
1150

6 00
9000

to 
to 
to

.. 14812 14878 4812Associated Press Despatch.
New York. Jan. 29.— Directors of the 

• Uniter! States Steel Corporation today 
declared, an extra dividend of 50c a 
share on the common stock, amounting 
to $2,541,512, in addition to the regu- 

• lar quarterly dividends of 11 per cent 
: on the common and 1% per cent on the 

preferred, which jointly total $12,658,702. 
Last quarter an extra dividend of 25c 
was declared on the common.

Total earnings of the corporation for 
the last quarter of 1923, after deducting 
all operating expenses, estimated taxes 
and interest on bonds of subsidiary 
companies, were $49.958,980, an increase 
of $2,905,300 over the preceding quar­
ter. This exceeded all previous esti- 

‘mates, most of which predicted a slight

Fair to good...
Common to fair ................ 4 503912 

47 47% 4678
62% 62% 62% 621
747s 747s 7478 743s
16 16% 157s 16%

, 25 24% 21%

3916 3912
47 4714 %

Cen. Leather p. 
Cerro de Pasco 
Chandler Motor 
Ches, and Ohio

185
186
246
215 
I86

185
186
246
215 
I86

Butcher cows—
Good to choice....
Fair to good...........

..400

..350
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

South Can. Pow ............... । 51 ! 4944 51
Preferred—C., M. and St. P. 

C., R. I. and P. . 
Chi, and Alton 
Chi. and G. W. P.

Canners and canners.. 100Call. Steamship.........
Spanish River...........
B. E. Steel, 2nd.........
Asbestos . .........................  
Sherwood-Williams
Lake of Woods...
Cuba Cane Sugar ...
Atlantic Sugar.........

44 I 44
1131 113
! 13 13
I591591
102 102

1118 118
41 41
451% 45

44 
113%

13
59%

102
118

41
451

25 Butcher bulls, good... 
do, fair......................  
do. bologna.............

Feeding steers, good... 
do. fair......................

Stockers, good.............  
do. fair......................

Calves, choice...............  
do, medium...........  
do, grassers...........

Milch cows, choice....
Springers, choice.........
Hogs, select bacon.... 

do. thick smooth... 
do" light.................  
do, sows..................

Sheep, good light.....  
do, heavy and bucks 

I do, culls........................  
j Lambs, ewes, good... 

do, bucks............. 
do, medium......  
do. culls .................

.1400
-350
:550
. 5 00

,.450
..4 00
..12 00
..9 00
..350
..70 00
.8000
.,7 95

'645
.. 4 95
..7 00
..450
..200 
..13 00 
..1150 
..12 00 
.. 8 00

4 4127 1274 1279 1278
Local Market

The demand for hay was quite

STANDARD EXCHANGE1278 12′8
27%I 275 27%, 275s

. 17%1 17%. 17% 17%
. 74% 75 74% 74%

56 56% 56 56
. 97% 9711 9714 9714

CONFEDERATION LIFE
REPORTS GOOD YEAR

Chile Copper ..
Reported for The Advertiser 
by Jones. Easton. McCallum.

Toronto. Jan. 30.—Noon.
Ask I Bid Ask

3 Vipond 125 127
4% West T 5% 6

57 Wasapra 3 314
W-Har 283 295

32 
10 
31

64% 
74%

Larose 21 22
McKinl’y 12 121
Min C 351 354
Ophir 37 

650 
10% 
9314 
31 
11 
1912 

5 % 
7 

253

Chino Copper . 
Coca Cola .... 
Contin. Can .. 
Computing .... 
Consol. Gas ... 
Con. Textile. 
Corn Products. 
Cosden & Co. 
Crucible Steel

|strong this morning, and the half 
Idozen loads brought to the city did 

not fill all the orders held by buyers. 
In most cases the loads brought the 

top price of $15.50 a ton.
On account of the poor condition 

Iof county roads the amount of hay 
|being hauled in has dwindled during 
;the past two weeks. Most of the 
|supply has been furnished by those 
|living within a few miles of London.: 
I Grain of all kinds is still scarce.

The 52nd annual meeting of the ( on- I Grain, per Bushe :
federation Life Association was held in : Barley, per bu...........$ 77

Bid 
4%

657% 6576 647s 65%s 
7% 7% 678 7

185 185 185 1185 
37% 38% 37 38

67% 677s 67% 67%
1618 16% 16% 16%
2 6712 6612 67

Cuban Am. Sgr. 363 3699 3614 3634
..'17% 17% 17% 179s

133 133 13216 13218

Apex 
Allas 
Argon’t

Banks— 
Commerce ... 
Montreal.... 
Nova Scotia . 
Royal...............

Bonds—

jected, $1.91: track, $2.16.
Rve-No. 2 C. W., 67c.

WINNIPEG GRAIN FUTURES.
.........186
......... 248

185%186
248 248 

.... 251% 251% 2511 

.... 2151 2141 2151
3 
61

8 
68
1830 

G 
44%
212

Algong’n 2
6

to 100 no
8 50 Reported for The Advertiser by Jones,Temisk 30Baldwin Figures Submitted at Annual 

Meeting Show Earned Sur­
plus of $1,200,000.

to 
to 
to 
to 
to 
to 
to 
to

Easton. McCallum Co.decrease below the third quarter 
1923.

of Trethewy 912Buckin m 414
W I) L 25 %
Clifton 8% 
Columb’s 5

775
7 no
500
800
6 50
400

13 00

Cuba Cane Sgr. _-
do. pfd.................. ; 6612 6716 6672 61
LAC, A 003/1 908 221/ 2R14

Wheat- 
May... 
July...

Oats— 
May ...
July...

Fla x — 
May... 
July .. .

Open. High. Low Close 
.........101% 1017k 1011 1013 
.........103% 1031% 1031 103%

.... 44 41 43% 4379

.........4416 111 449 11%

.........2213 2221 21916 221 
.........220% 22031 2191 22014

. 10080 10080 10080 

.110540 10540 10540
Beaver 30
Coniagas 215 War Loan, 1925....

Victory Loan. 1933..Castle T 64
Cwn Res 7414

Dome Mines...
Dupont Powder...

Davison Chemical.
Erie Railway. 

do, 1st pfd......
Famous Players.. - o 7/7 16571 403/ 
Fleischman Co. .. 497% 497 4. 4974 
risk Rubber .... 9% 9% 93k 928 
Freeport-Texas • ■ 10% 10%

Victory Loan, 1934 ..........10285 10280 10285Exchange Indian 67
58 ' 58 1 5012 5378 
267 2714 26% 2716 
33% 33% 3334 3334
62%: 62% 6114 62

Dome M 1850 
Davidson FLOURNew York, Jan. 3d.—Sterling exchange 

Britain. Goldale 44 to 11 50
to 12 50easier. Demand rates: Great 

$4.25%; France, 4.56c; Italy, Canadian Press Despatch.
Montreal. Jan. 29.—Local demand for 

flour is good. Prices for millfeed re­
main firm, and there is no change in 
the rolled oats market.

to $ 77Gold Reef 214
Hattie 71
Holling’r 1195

4.3312c; NTipis’g 635 
1200 Peter L 10 
1012 ■ MT: 1 ′ ′ 1- 09 
22 Oro

to 50 
to 105

90049
.. 1 03

toCats new nor 
the board room at the head office of ; Wheat, per bu..

Grain, Per Cwt.:
Germany, .000000000023c.

Canadian dollars, 2% per cent dis­
count. 10741 ... 103 1034 

441 4412 4312 431
.215%21534 214 214

14% 14% 14% 145s 
2912 29% 2912 2934

■ 5831 58%; 58% 58% 
85 85 % 84% 8412
27441 2812 2714 2812

| 16% 165% 1614 1614 
73% 737% 7172 73

8512 8512 8512 8512
3114 323 3114 317%
14'2 14% 14'014'2
|15% 1512 13% 15%
I 3012 3012 291 2914

3611 36% 361.....
314 314 

6 1 67 667
2914 2812

94 * 91 ' 1'4
857 8579 851 85%
1714 1714 17% 1714

53% 52 53%

the association in Toronto on Tuesday, 
Jan. 29.

The report presented by the general 
manager, Mr. C. S. Macdonald, on 
behalf of the directors, was a particu­
larly satisfactory one in every respect, 
showing that marked progress has been 
made during the year and the policy- 
holders of the association have reason 
to congratulate the directors and man­
agement on the splendid showing 
achieved as a result of the year’s oper­
ations.

Mr. J. K. Macdonald, the veteran 
president of the association, was pres­
ent at the meeting, and in moving the

CHICAGO
Futures opened:
Wheat—May. $1.10; July, 51 18
Corn—May. 8012c: July, 8012c.
Oats—May, 49c; July, 461c

Chicago, Jan. 30. —Fresh strength in 
the corn market developed today soon 
after the opening. Initial prices were

Night’k 93Keora 101 EAST BUFFALO.
Associated Press Despatch.

East Buffalo. Jan. 30.—Cattle—Re­
ceipts 175: slow and steady.

Calves—Receipts 375; active, 25c

29 .. 154 to 154
to 160
to 165
to 178

to 15 50

Kirkland 2!
Lake S 355

General Asphalt.. Barley, per cwt....
Buckwheat, per cwt. 1 60
Oats, new. per cwt.. 1 60
Wheat, per cwt........... 1 75

|Bidgood 1034 
Wetlauf ..

Flour—Man. 
firsts, $6.20:
bakers. $5.50; 
$5.65 to $5.75.

spring wheat patents, 
seconds, $5.70; strong 
winter patents, choice,

General Electric.Associated Press Despatch.
London, Jan. 30.—Bar silver. 333d 

per ounce.

Associated Press Despatch.
• New York, Jan 30.—Bar silver, 63c 
per ounce.

EXCHANGE.
Associated Press Despatch.

Paris, Jan. 31. —Prices were firm on 
the bourse today.

Three per rent rentes, 53 francs 90 
centimes.

Exchange on London, 93 francs 30 
centimes.

Five per cent loan, 70 francs 95 cen­
times. /

The United States dollar was quoted 
at 21 francs 94 centimes.

Reported for The Advertiser 
by Johnston & Ward.

London, Ont., Jan. 30.
Sterling—$1.25%.
Francs—4.5612.
Lires—4.3412.

Moneta 2101 52
McIntyre 1750 1785

General Motors..
Beatty 41%
Hunton 612
Vickers 21
Kelley 252

G. Northern Ore
G. Northern, pfd.. 
Gulf States Steel.. 
Hudson Motors.. 
Hupp Motors .... 
Houston Oil...........

New Ray 23 40 
11
147
0384

130

Hay and Straw:
Hay. new, per ton..14 00
Straw, per ton ................ 9 00

Fruit. Vegetables:

higher; $4 to $14.
Hogs—Receipts, 6,000; slow, pigs 25e| 

lower; others steady to 10c lower; 
heavy, $7.65 to $7.75; mixed and vork- 
ers. $7.75; light yorkers, $7 to $7.50; 
pigs, $6 to $6.75; roughs, $6.25; stags.

Rolled oats—Bag. 90 lbs., $3.05.
Bran—Per ton. $28.25.
Shorts—Per ton, $30.25.
Middlings—Per ton. $36.25.

Canadian Press Despatch
Toronto, Jan. 29. — Manitoba flour, 

first patents, $6.20: second patents, 
$5.70.

Ontario flour—$4.60. in jute bags. 
Montreal and Toronto; $4.25, bulk, sea- 
board.

Good feed flour—Per bag. $2.10
Bran-Per ton. $28.
Middlings—Per ton. $36.
Shorts—Per ton. $30.

Porc C 10
9 OUPreston 1112 to

i Lorrain 1612 163
Inspira’n 9 101
Sales noon. 327.818.

TO Be €5 
Tex-Ils 127

60
10
15
60
10
10

.2 00
115
100

to 
to 
to 
to 
to

to 
to 
to 
to 
to 
to 
to

125 
15
40
75
20
20

2 00

i 25
5
5

60

Apples, per bu.............
Beets, per bu...............
Brussels sprouts, qt..
Cauliflower, head....
Carrots, per bu...........
Cabbage, per head...
Celery, per head.........
Onions, per bu...........

weak on account of rather general 
selling, but country offerings to Chi- 
'eago were practically nil and numer­

ous commission houses turned buyers.

Thom K 611 61%
Everett 138 11

Inter. Harvester.. 
Inter. Marine, pfd. ; $3.50 to $4.50.

Sheep and lambs—Receipts, 1.000: 
active: lambs 10c higher. $8 to $14.60; 

others unchanged. f

Inter Nickel ...... 
Invincible Oil .... 
Kelly-Springfield. The fact that oats th s mornir A 

started at equal to the top price record 
of the season counted as a bullish in­
fluence on corn, and so likewise did 
New York stock market strength. Corn

GOVERNMENT LOANS
Wood, Gundy & Co. furnish the fol-

3612
311

Kennecott Copper.
Keystone. Tire ... 
Lima Locomotive. 
Malison & Co...

adoption of the report, delivered a very
interesting address with his usual clear- Potatoes, per bag 
ness and force. The motion for the - *

prices and yields:67 

'91

lowing CHEESE
Canadian Press Despatch.

Montreal, Jan. 29.—Trade in cheese 
: is very dull.

Jan. 30. Parsnips, per bu.........
Sage, per bunch.........
Savory, per bunch...
Turnips, per bu...........

Honey, Wholesale:

52% VICTORY. 
Bid.

which varied from mi -adoption of the report was seconded by
Col Albert E. Gooderham.

Some of the most interesting points| 
i brought out by the report and financial 

statements are as follows: i Honey, 5-lb pails.........
It was reported that the total new do. comb, sections. 

: issue of business for the year amounted

5

25

opening, prices, 
changed figuresMay Stores ... 

Mack Truck
McIntyre Por .

Yield. 
.1.75 

.4.74 

..4.79 
...5.18 
...4.74

fol- 
and

slower, wereAsk 
100.95.
102.80.
105.40.
102.80.
107.90.

1924....
1927....
1933....
1934....
1937....

....100.85

..105.30
....102.70
.... 107.80

lowed by a moderate general sag
then by a rise all around to above ye:531Maxwell Motor A. -. 

do. B ....................1412 141 14% 1=
Miami Copper ... 24 I

611

95to 
to

terday’s finish. More interest was taken 
in wheat today than has recently been 

T I the rule. There was considerable specu-

Associated Press Despatch.
Minneapolis, Jan. 29. — Flour 

changed; shipments 40.772 barrels.
Bran—Per ton, $25.50 to $27.

Associated Press Despatch.
New York. Jan 29. — Cheese 

settled: receipts 223,623. State whole
24 24 24 

Middle States Oil. 61 6% 6 61
■ 18% 1914 18% 1914
. 12% 1238 121 12%
. 11 111 11 I 11
. 32 ! 32 | 32 I 32
. 811 811 8 1 812

National Biscuit . 5314 
- National Lead ... 153 

York Central 1043 105 
18%

un-
6 Honey, Retail:

Honey, 5-lb pails......... 
do, comb, sections.

65
30

45
48
57

512% RENEWALS. 60 to
25 to

lative buying, backed chiefly on small-to $31,778,949. an increase over the 
previous year of $5,090 610 a very hand-

i some gain. The total insurance in force 
1at the close of the year amounted to 
, over $168,000,000

Mex Seaboard . 
M K and T .... 
Missouri Pacific 

do, pfd.......
Mother Lode ....

milk flats, fresh fancy. 2112c to 22%c, 
do., average run. 20c to 2012c

.5.01

.5.16
ness of receipts and on possibilities of 
crop damage. After opening unchanged 
to % higher, the market scored slight

101.85.
102.55.

LOAN.
100.95.
101.10.
102.90.

1927 .................101.75
1932.................102.45

5<, WAR
1925.................100.85

Dairy Products, Retail: 
Butter, Dairy, lb..BUTTER AND EGGS 

Canadian Press Despatch.

42 to 
to 
to

Liverpool, Jan. 29.—Cheese. Canadian, filon coins 
finest white, 106s; colored, 108s. I further gains.4.51

173
4.74

45
55

do. creamery.............
Eggs, new-laid, doz..

Wholesale to Retail:
Butter, cream.. Ne. 1.

do. No. 2.....................
Eggs, fresh, extras... 

do, firsts..................

812 & , 2 
5314 5314 5314

153 150 150
Oats started at a. shade off to % ad- 

vance, and despite much profit-taking 
; held near to the initial range.

GRAIN.
TORONTO.

...101,00

....102.80
From the point of view of surplus 

earned, the year was a most satisfac- 
tory one, as over $1.200,000 was actually 
earned during the year, and the sur­
plus of the company above all liabili- 
ties now amounts to $3.991.328.

Over $3,274,000 was actually paid to 
policyholders and annuitants during the

The rate of interest earned on the 
net ledger assets, on the Dominion gov­
ernment basis of computation was 6.14 
per cent. This is more than double the 
valuation rate of 3 per cent used in 
C mpupting the reserve under partici- 
pating policies issued since 190-0—a fea­
ture of great importance when con­
sideration is being to surplus earning 
power

DETROIT DISCOUNT RATE 
Special to The Advertiser.

Detroit, Jan. 29.—Detroit clearing- 
house banks’ uniform rate of exchange 
on Canadian currency for Wednesday 
will be ht a discount of $2.72 per $100.

1931...
1937... Montreal, Jan. 29.—Business in eggs 

.is quiet, and trade in butter is very1 
dull.

Eggs—Extras, 40c; firsts, 35c; sec-

150 Associated Press Despatch.
Liverpool, Jan. 30.—Cheese—Cana­

dian. finest white, 105s; colored. 107s.

45
40
50
46
38

43 to
40 to
50 to
46 to
38 to

59 REFUNDING. 
....99.95 100.05.

104% 10512New 
N Y-N Haven ... 
Norfolk and W .. 106%

5.01 
,5.061911 1812 19% 

10612 10644 106%
2413 24 24

100.00.1943.................. 99.90 onds. 30c.
Butter—No. 1 pasteurized, 41%c 

42c; No. 1 creamery. 41c to 4112c

Associated Press Despatch.
New York. Jan. 29.—Butter easy:

Canadian Press Despatch.
Toronto. Jan. 29. - Tho board of trade 

j quotations today were:
Manitoba wheat—No. 1 northern,

24% -..o, --
537 54 53% 537
5114 5134 48 49
49 150 I46
45% 45% 45%
35 379 35

43% 43% 43% 13%

North American. 
Northern Pacific. 
Pan-American

to do, seconds.
Poultry. Dressed, Retail:

Chickens, old, lb........ 16
do. spring, lb........... 25

■Ducks, per lb....................... 22
Geese, per lb..................22
!Turkeys, per lb........... 45

Poultry. Alive, Wholesale:

EGG MARKET REVIEW 
Canadian Press Despatch.

NEW YORK CURB
Reported for The Advertiser by 

Arthur E. Moysey & Co.

20
27
25
25
45

to 
to 
to 
to 
to

47% 
45%
3%

do, B ...............
Pennsylvania..
Penn S Steel ..
People's Gas .. 
Pere Marquette
Pierce-Arrow ..
Pittsburg Coal .. 621 6214
Lehigh Valley ... 71 71 
Pressed Steel Car. 6018 60 8

- - " 40 | 4016
60% 6112 
24% 243, 
111s 11% 
5614 567%

BANK CLEARINGS.
A larger increase appears in bank 

clearings last week, an aggregate of 
$7,090,463,000 at leading centers of the 
United States showing a gain of 4.7 per 
cent over the amount reported to Dun’s 
Review a year ago and being 26.4 per 
cent in excess of the figures for this 
period of 1922.

With clearings of $2,701,463.000, the 
outside cities show an increase of only 

V1.8 per cent over the total of a year ago. 
but there is a gain of 33.1 per cent in 
comparison with the aggregate for this 
week of 1922. The largest increase over 
the figures of a year ago is one of 26.6 
per cent at Atlanta, while, the largest 

a decrease is one of 27.0 per cent at Min­
neapolis Last week's clearings of $4,- 
389,000.000 at New York City are 6.5 per ! 
cent in excess of those of a year ago 
and show a gain of 22.6 per cent over 
the amount for this period of 1922.

Manitoba oats—No. 3 C. W., 46%c; 
No. 1 feed, 453 c.

American corn-No. 2 yellow, 97c.
Ontario oats—No. 2 white, 40c to 42c
Ontario wheat—No. 2 winter, 95c to

Peas—No 2, $1.45 to $1.50.
Barley—Malting. 65c to 67c.
Buckwheat—No. 2, 72c to 75c.
Rye—No. 2. 72c to 74c.

MONTREAL.
Canadian Press Despatch.

Montreal. Jan 29.—Domestic demand 
in the local grain market was reported 
still very quiet today.

Oats—Canadian western. No. 2. 550 
to 56c; do., No. 3, 5212c to 53c; extra 
No. 1 feed, 51c; No. 2 local wite, 4812 
to 49c.

MINNEAPOLIS.
Associated Press Despatch.

Minneapolis, Jan. 29.—Wheat, No. 1 
northern. $1.14% to $1.181; May, 
$1,14%; July, $1.15%; Sept., $1.123

Corn—No. 3 yellow, 7232c to 73c.
Oats—No. 3 white. 14%c to 45.-.
Flax—No. 1. $2.4514c to $2.5014.

Associated Press Despatch.
Liverpool, Jan. 30.—Wheat—No.1 

Manitoba, 10s 11d: do. No. 3. 10s.
Corn—American mixed. 9s.

weather and the possibility of producers 
being able to make shipments, the 
market has a little easier undertone.

Iand lower prices are possible. Local 
storage stocks are pretty well cleaned 

1up, but some United States stocks are 
; offering at 2812c, f.o.b. Chicago.

Toronto—Firm and unchanged.
Montreal—Steady; fresh extras 59c to 

! 60c. firsts 48c to 50c.
Western markets unchanged.
New Brunswick—Local fresh extras, 

jobbing, St. John. 55c, firsts 50c. stor­
age extras 40c, firsts 35c to 36c.

Prince Edward Island — Country 
points, extras 40c, firsts 35c.

Chicago — Spot easier. 40c; futures, 
Jan 42c. Feb 3112c, April storage 
packed 2414c. May storage packed 24c. 
December refrigerators 27c.

New York—Extra firsts 46c, firsts 44c.
British cables (prices shillings per 10 

dozen):
London—Little change, English 25s 

to 28s; Danish 26s to 30s; Dutch 24s to 
29s; Chinese 14s to 20s. Poultry prices 
firmer, chicken 11s to 15-69, turkeys 
114s to 112s, geese 11d to 13d.

3% ceipts 11.425. Creamery, higher than 
extras 521c to 53c, extras 52c, firstsHigh Low NoonStocks.

Industrials—
Acme Coal......................
Durant Del..................

• Ind ...... 
Reo Motors....................  
Radio, com........................

do, pfd., 4 1-16 
Tobacco Products ... 
Un Pro Sharing .... 
U R Candy ...............

Mining — 
Boston and Montana

. 4334 43341 435g 435s 

.1 912 912 912 912 
621 6234 623s 6211 

7071

4832c to 5116c; slate dairy, finest, 
to 5112c.

51c
2% 212 212

28 28 28
9 I9;9

17%' 17% 173
43 41 4%

;Spring chickens, over
; 5 lbs................................ -

Spring chickens, 4 
to 5 lbs....................

1818

15

to

HAY AND STRAW
Canadian Press Despatch.

Toronto. Jan. 29.—Hay. extra No. 2 
timothy. $14.50 to $15 per ton; No. 3 
and mixed, $12.50.

Straw—$9 per ton.

Canadian Press Despatch.
Montreal. Jan. 29.—Trading in baled 

hay contained no new developments.

601% 6018 
. 39% 10

607 61%
243 24%

* 1114 1111
| 5614 567

16to
Spring chickens, un-Prod, and Refin., 

l’un Aleg Sugar. 
Pure Oil.................

12
18
11

10

15

14

12
18
11

to 
to 
to

der 4 lbs....................
Hens, over 5 lbs...........

do under 4 lbs....
Roosters, old, over 4

4% 4%.. 4%
.. 7%
.. 5 I

, PROVISIONS
Associated Press Despatch.

Ray C Copper • 
Reading Co. • •• 
Replogle Steel .
Republic Iron 
Reynolds Tob..
Reynolds Spring 
Royal Dutch 
Shulte Dept ...

772
5 ! 10 to.. 1412 141 1416 1412

.. 58% 58% 5714 575s

.. 72% 72% 72%: 72 %
. 1812 1812 1812 1832

.. 54% 54% 5434 5434

.. 105 105 105 105

.. 95 F97 |95 j 95%
. 2314 231 23 I 23%

lbs. each....................
Ducks, spring, color­

ed. over 412 lbs.... 
do white, over 412 
lb., each...............

Turkeys, old gobblers, 
over 10 lbs.............

Geese, over 10 lbs....

Liverpool, Jan. 30.—Hams—Short cut. 
14 to 16 lbs.. 84s.

Bacon—Cumberland cut. 22 to 36 lbs., 
62s 6d: Canadian Wiltshires. 50 to 75 
lbs.. 74s; clear bellies, 14 to 20 lbs., 74s 

6d: long clear middles, light. 28 to 35
Ibs., 72s; short clear backs, 12 to 20 
lbs., 73s 6d.

Shoulders—Square, 12 to 16 Ibs., 62s.

16

42

16

13

42
39
85
63

16

13

42

to15
Divide Exten..
Eureka Croesus
Fortuna ..............
Florence..............
Ton Divide.........
United Eastern
West End...........

Oils—
Anglo-Amer.
Cities Cer.............
Carib Syndicate
Engineers.........
Federal.............
Glenrock .....
Inter. Pete ....
Imperial..............
Mutual..............
Pennock.............

14

18
10

to

to 
to

18 -
12OILS

Associated Press Despatch.
Liverpool. Jan. 30.—Lard—Prime

Sears-Roebuck 
Sinclair Oil ...

39'39
85
63

85
63

Live Stock:
Hogs, selects, cwt... 7 50
Pigs, small, pair........5 00
Sows, fat. cwt ............... I 00

Dressed Meats, Wholesale:
Heifers and steers, 500 

to 600 Ibs. cwt.... 12 00
Cows, beef, 400 to 500 

lbs. cwt....................10 00
Beef, hinds, lb................15

do, fronts, lb..............13
1 Hogs, dressed, cwt...11 50
!Lambs, choice, cwt..22 00

Veal, per cwt................12 00

8 00
7 00
4 50

8834 8834 8812 88%
4412 44%; 44121 44%

to 
to 
to

Southern Pacific.
South Railway .. 

do, pfd................ : 6916 6912 6912 69
Stan. Oil, Cal. .. 671[ 681 

do. New Jersey. 4112 4134
Stewart-Warner. I 96 96

... 804 80%

western, in tierces, 74s 9d.------------
Turpentine—Spirits, 79s. Associated Press Despatch.
Kerosene—No. 1. 1s; do. No. 2, 1s 1d. Chicago. Jan. 30.—Lower quotations
Rosin—Common, 13s 6d. 1 on hogs eased the provision market.

67% 6858 
4112 115

153s 
153 
!6

33 
!65

POTATOES
Canadian. Press Despatch.

Montreal, Jan. 29 The potato market
Is inactive and without quotations

15% 15% 
153 153
6 6

33 33

to 13 009534 96
7971 793s 

102% 10251102 102
2578 2616 257 26
4519 45% 45 4514
|6314 6311 6314 6314

2112 21 7 2112 2178 
40 1 40 2911 3981

I 673 67% 67 I

Stromberg .. 
Studebaker.. 
St. Paul, pfd. 
Texas Co. ...

12 00
15
14

12 90
25 00
12 00

to 
to 
to 
to 
to 
to

SEEDS
Chicago, Jan. 29.—Timothy seed. $6.50 

to $9 per cwt.
Cloverseed- -$18 to 324 per cwt.

21% 21% 21%
11612 115 115
1312 1314 13%
15 15 15
47% 471 4712

118 11614 11634

MARKET SIDELIGHTSPROMINENT WOODSTOCK 
CITIZEN DIES TODAY Tex-Gulf Sulphur.

Tex and Pacific..
Timken Roller .. 
Tob. Products .. 
Transcon. Oil ....

Hides:
Cow hides, No. 1..

do. No. 2...............
Calf skins. No. 1.
Horse hides, each.

’Stand, of N. Y. 6
6

10
300

9
7 

125

6
5

10
2 00

9

to 
to 
to 
to 
to 
to 
to

in-railway account of $37,479,010, an 
crease of $1,177,318 over 1922.

Canadian Press Despatch.
Woodstock, Jan. 30.—Harry Sykes, 

prominent, local man and well-known 
throughout Ontario, died suddenly 
this morning following an operation. 
Mr. Sykes, who came to this city 
some thirty years ago from England, 
was secretary-treasurer of the 
Thomas Organ Company, secretary 
of the board of trade, and was active 
in church and lodge circles, and 
amateur sports He was 57 years 
old. and is survived by his widow

Stand, of Ind.
Stand . of Ken

MINING CORPORATION.
Almost simultaneously with the news 

from Keeley came another report yes­
terday that Mining Corporation have 
struck high-grade ore on the fifth level 
of the Wood’s vein at the farthest point 
north yet reached on their property. 
This ore is said to run about 4.000 
ounces to the ton, and is nearly two 
feet wide.

It was stated by an official of Mining 
Corporation that ore there is now 
proven to be of deep-seated origin, and 
that the ore now proven is much deeper 
than the old deposition in the old 
Cobalt camp. The full depth has not 

yet been fully ascertained.
Those interested are now watching

co*516 512
130% 13078
85%

1303 131%
8519 85%.

Union Pacific • 
United Drug .. 85% 

72% INSURANCE RISKS.74 71;
2%

78 !
381 

10514
66 %
31 I

71C. 1. Pipe 
Food ................... 33k 33

The casualty and accident insurance Kip. No. 1, per lb. 
the last two or three do. No. 2.......... .

- - Lamb skins, each.... 1 00

U.S. 
U.S. 
US. 
U.S. 
U.S.

COTTON
Associated Press Despatch.

New York. Jan. 29.—Cotton futures 
closed steady. Closing bids: March, 
33.22c; May. 33.55c; .July. 32.25c.

Spot cotton closed quiet. Middling 
uplands, 33.55c.

Liverpool, Jan. 29.—Cotton, spot, in 
increased demand; prices barely steady. 
American middling, fair. 21.20d; good 
middling. 20.15(1; fully middling, 19.65d; 
middling. 19.15d; low middling. 18.l5d; 
good ordinary, 17.15d; ordinary, 16.63d.
The sales of the day were 7,000 bales, 

of which 5,400 were American. The 
receipts were 1.000 bales, including 400 
American.

Futures opened and closed barely 
steady.

companies in
years have covered all sort of fancy 
risks on almost anything from rain to 
an election, but now and again a client

787% 80
38% 

106%
6631
3114
63% 
1212

In. Alcohol
Rubber ...
Steel ...........

3944 393s
106 10678

1 66141 6614 BEANS
Detroit, Jan. 29.—Beans, immediate 

and prompt shipment, $5 per cwt. at 
shipping points.

Utah Copper ... 
Vanadium Corp.
Vir. Chemical .. 
Westinghouse •■ 
Willys - Overland 
Worthington ... 
Wabash A......... 
Wabash com. ... 
Phillips Pet. ...

expects too much.
The Wall Street Journal tells a story 

of a lady who had taken out an "all 
risks" insurance policy on her belong- 
ings before starting on a visit to Italy, 
and wrote to her insurance brokers, 
from Rome as follows: "I gave a black 
dress to be ironed, and they washed it 
and shrunk it. and I can't wear it any 
more. Am I covered, do you think?"

"I guess not," was the answer.

31 3114
I 7% 7%6334 ""Rt125.64- 64

. 12% 1278

. 29 I 29
. 3814 3816
.12% 12%'
'4012 12 40 41%

12% 
29' 29

3812
125

37% 
12' LINSEED

Special to The Advertiser.
Duluth, Jan. 29. — Linseed: Jan.. I 

$2.45%; Feb. $2.451%; May. $2.46%

and two sons. Dr. Fred Sykes 
Cleveland, and Rex of London.

of

and waiting for possible developments 
on the Trout Lake Lorrain property. 
They are said to be through the con­
tact. and will shortly begin drifting 
along the Wood's vein again. The vein 
continues to carry good milling values, 
and is still about five feet wide.

GOVERNMENT MUST ACT NOW.
Recently in this column we referred 

to the situation regarding the railroad 
Into South Lorrain, mentioning the 
statement accredited to Premier Fer­
guson that the government would not 
proceed with the line until it was satis- 
field that Mining Corporation would not 
build a mill of its own.

An official statement received from 
the company last night says that the 
Mining Corporation has now finished 
its plans for the building of the mill 
in South Lorrain, and will proceed with 
it very shortly if some definite assur­
ance is not given by the government 
that the railroad will be built in the 
near future. They much prefer to 
haul their milling ore to Cobalt, and 
there treat it in their big reduction 
plant, but the accumulation of milling 
rocks in Lorrain is now becoming so 
large that some definite assurance will 
have to be given by the government; 
otherwise the mill will be built at the 
mine, and will do away with the neces­
sity of hauling the ore to Cobalt.

It seems certain that a railroad will 
have to be built soner or later, owing 
to the large development that is taking 
place in the South Lorrain area. If 
the government does not act fast they 
will by their delay lose a profitable haul 
of ore which is likely to increase.

ISSUES WRIT FOR $424.76.
Murphy, Gunn and Murphy issued 

a county court writ today on behalf 
of A. H. Burrows against M. J. Gay- 
non for $424.76, balance of goods sold 
and delivered.

ADVERTISING CLUB ALTERS 
THE DATE FOR GATHERING AN)

When you buy BondsGeorge Clark, advertising manager of 
the McClary Manufacturing Company, 
will address the London Advertising 
Club on Friday night in the Indian 
Room of the Tecumseh House. The 
dinner is set for 6:30, and Mr. Clark, 
who was In Australia and New Zealand 
last summer, will tell the members 

me of his experiences “down under/* 
The Advertising Club arranged the 
»i “foi Thursday evening, and had 
to change it to Friday, as the room was 
engaged for the other evening.

SUGAR
New York. Jan. 29.—Another advance 

of lc occurred in raw sugar prices to­
day on a continued active demand 

i from refiners, prompted by the better 
inquiry for refined. Spot prices are 
now $6.91. duty paid. There were also 
sales early of about 50,000 bags of 
Cubas to local and out-port refiners at 
$6.78, duty paid, and later about 75,000 
bags sold at $6.91 to local refiners, all 
for February shipment.

After opening 5 to 7 points higher, 
raw sugar futures eased off to about 
the previous close under scattered 
liquidation, but rallied sharply in the 
afternoon in renewed buying for out­
side and trade account, helped by the 
advance in the spot market. Final 
prices were 10 to 15 points net higher. 
March closed at $5.13 May $5.24. July 
$5.29, Sept. $5.33.

Refined sugar firmed up in response 
to the steadily rising costs of raws, 
and prices were unchanged to 25 points 
higher, with a continued good inquiry 
reported. Only one refiner now lists 
at $8.25 for fine granulated, while others 

|asked from $8.50 to $8.75.
Refined futures were nominal

your decision should be based not 
only upon the conditions of issue— 
its price and yield—but also upon 
the record and experience of the 
bond house behind the issue.

CLAIMS $222.59.
The Royal Tailors, Toronto, have 

issued a county court writ through 
Murphy, Gunn and Murphy against 
L. W. Holland of London for $222.59 
for goods sold and delivered by the 
plaintiff to the defendant._______

»

A MONTHLY 
BUSINESS REVIEW There is no better evidence of the 

safety and desirability of a security 
than the sponsorship of a reliable 
bond house having experience with 
the type of security they offer.

OU will find our Month- 
*ly Letter—a review of 

agriculture, trade and fin­
ance in Canada and abroad 
—of considerable value to 
you in your business.
A request to our Local Manager 
or a postcard to Head Office, 
Montreal, will place your name 
on our mailing list.

Character
SELF-INDULGENCE is admit- 
ted to be a sign of a weak, and

We have been actively identified 
with the financing of Corporations; 
and through this experience have 
gained a knowledge that enables us 
to be of practical service to Investors-

self-denial of a strong character. 
Are you building up both your char- 
acter and your Savings Bank account 
by thoughtful economies and the de­
posit of all your surplus wages each 
pay day. 648

We welcome accounts, large or small

a
The ready market existing for the 
securities which we have under­
written indicates the Investor’s re­
cognition of their value.

POTATOES AND ONIONS
Canadian Press Despatch.

Toronto, Jan. 30.—The wholesale quo­
tations of potatoes and onions are:

Potatoes. 90-1b bags. $1.50.
J Onions, medium size, 100-1b bags, 
I $3.50; large size, $3.75.

CANADIAN PACIFIC.
The strength of Canadian Pacific 

stock during the past day or two is 
probably a reflection of their excellent 
earnings.

Net earnings for the year just past : 
are the highest since 1917, while their 
gross figures are the best since 1920. 
In December earnings were ahead of 
the same month a year ago, and up to 
Jan. 14 the gross amounts to approxi- 
mately $5,938,000, as against $5,778,000 
in the corresponding period of 1922.

The figures for the year 1923 now 
available show an increase in their 
gross of $9.162.053, while working ex­
penses went up approximately $8,000,- 
000, leaving 1923 with a net profit from

THE CANADIAN BANK 
OF COMMERCE

NESBITT, THOMSON & COMPANY 
LIMITED

G315
THE ROYAL BANK 

OF CANADA
V. F. CRONYN Manager, Richmond St. 

W. D. BEAMER, London East.
R. H. GALE, Richmond and Piccadilly, 

L. M. NICHOLLS, Hamilton Rd.

CANADIANS iN LONDON
Toronto. Jan. 29.—A. J. Pattison, 

Jun.. & Co., members Toronto and 
Montreal stock exchanges, received the 
following cable today:
Canadian Pacific Railway ............... 175
Brazilian Traction ........... ..................... 5212
Canadian General Electric com...130 
Can. Steamships Voting Trust.... 13 
Dominion Steel com................................ 15
Shawinigan.................................................134

Royal Bank Building, London, Ont.
Capital Paid Up $20,000,000

Reserve Fund $20,000,000 HAMILTONTORONTO WINNIPEGMONTREAL

302R. T. Brymner, Manager
- - W. J. F. Ross, Manager

London Branch
Hamilton Road Branch

V*
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