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the six mdnths previous to the run,-—-the object to be attained being in my opinion sxmply to ,
prevent the embarrassment which.-must be caused by a complete stoppage of customary ac-
commodation, and to enable the community gradually to rediice the debt which they owe.
1 think that debt cannot be paid without the exportation -of Gold =nd Silver, and I do not
think such exportatmn would have the effect of retarding the resumption of Specie payments. -
' _/ns. 3.—I think it highly necessary that there'should be a general Banking Bill, but as’
the Imperial Parliament have been giving particular attention to the subject, and’ maturing a

_ measure to correct the existing euls of the system in England it may be well to wait the
_result of their investigations: -

' Ans. 4.—1I think if the Banks are bound to redeem any descnptlon of Notes in ‘Silver,
that description of Notes will be entirely withdrawn from circulation ; and if the Legislature -
compel the -Banks to keep up 2 certain propornon of such Notes, they will be as unable to
discount as they are at present, :

Ans. 5—~The Banks will not, I think, g n’e any premium for Debentures unless they are-
" deposited with them to be used, as requu'ed for the improvements, in which case they would
- be worth a premium depending-on the probable time they would be, and the extent of circu-
lation likely to be gained when paid out.

Ans. 6.—0n Debentures payable in England the Baan would of course be enuded to
pay the current price of Exchange on London. My opinion is, that the Debentures should
be issued by the Government to ‘the Commissioners of public improvements, or to the Com-
panies to whom they are lent, who would make the best bargain they could both for the Home
and Foreign Debentures. If negociated by the Receiver General -they would probably. not
bring over par, as the Bank purchasing could not depend on their Notes bemo lmmedxatel\
returned in their redemption. -

Ans. 7—1I am inclined to think that in case a suspension of Specle payments took place,
the unemployed money in the Country would be invested in these Debentures, and might pro-
bably decrease the Bank deposites and circulation. This miglit have the effect of checking
over xssues, but it might also dlmuush the means of the Banks more than- may be adusable

Bx}ls dxscounted Ist January, 1837 £28,446 .

"« 15th May, <« 93,096
S« 15thJue, ~« -21Ll04

.ﬂnsw”rs of MEssgs. Tnusco'r"r, Gm:nv, & Co., to the aboz:e qaestzons

fns. 1.—Specie, £3427 3s. ld
Notes, 275410, 0 : v
—£6181 135 1d.
o We do not think it necessary that the Legislature should determme*’what amount of
Specie the Banks should keep in their ‘Vaults; the course-of business will accomplish it.

" Ans. 2—When the States resume Cash payments, Specie will be at par value, conse-
quently the Banks will be able to. provide Spec:e at the same rate ; it would only tend fo
cripple the Banks by obliging them to-lock it up. -

ns. 3.~—Thiswe conceive is not the most suitable time ; the expenence of the next six
* months will enable the Legislature to arrive at sounder conclusions.
Ans. 4.—It would put r small Notes at a premium, ‘and " withdraw them: from circulation.
Ans. 5—1f the Debentures ‘could be made available to the Banks, to ward off the de-
mand for Specie, there would be little difficulty in negotiating any reasonable amount. -
. Such Debentures will not be at par with Gold and Silver, their real value will be deter- ‘
mined by the price in England, which is at present about par. : :
"~ Ans. 6.—~We should think the Bauks could give the current rate of E\:change of the
" preceding year.
Ans, 7.~1t will have such an effect.
Ans. 9.—Under stcount, £33,884 .
This days..e... 34,937
Debts due us,. . 372 .

" TRUSCOTT, GREEN, & Co.
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