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A P P E N D 1 X B. B.-(Sec Journal, Page 179.)

FOUlITIH SESSION, THIRTEENTi P1OVINCIAL PAULIAMENT, 2nd VICTORIA.

tic Province not warrant at present the adoption of snch a measurc-vich mniglt involve a

loss of £2,000 o £1 ,000-sani are of opinion thut it would beowell ti reduce their legal

value to 2s. 6d., and let individulals susainli the loss, whlich would not be great, scattered over

so great. a surface ; in like i anner as the Pistereen or Shilling, was reduîced to 101. sormo years

since. I is doubtful hovever, if tis could be deemcd souid or jtust legislation ; and as a

clioice of evils, until soie comnprchucsive measure caii be framed by the Imperial Parliament,

establishing auniform Currency throughout the Northl American Colonies, ; it miglt lie reconi-

men ded to the Upper Canada Legisiature, to restore e legal valine of the healf crown, to

2s. Od. though froni what lias already been said, it is really not neccssary to do so for the

protection of the interests of the Banks of that Province.

Itis stated, and very correctly so, by Sir George Arthur in his Despatcli, that there are

weighty objections to thc enhanceient or the nominal value of British Coins, to the extent

sanctioned by ic Act now iii i'ce in Upper Canada. These objections it is prnsunme(d, have

reference more especially tothe shillings and sixpences-which are rated at is. 3d. and 7.d.

Currency-while the Crown and half Crown are rated at six shillings, and tirece shillings,

respectively ; and the Soverein at 24s. dd-a dlillerence of nîcarly four per cent.

The inconvenience however, of establislung a tale value, enibracing fractional parts of a

penny, in th va'e of a slil.in ; and sixpenny pieces, vhichi are required principally fre change,

wouild be s ;ch a- Io overcome anv desire to alter the present fixed legal rate of any of these

coins. But a limiitation shotild lie rmade, as in England, and as it is provided in your Excel-

lency's Ordinîance already alluded to, to the amount for which such Coins shall be a legal

tender.

Yonr Excellency's proposed Orfdinance,.which will, if it becones lav, assirnilate the legal

valie of B .itish Gokl and Silver Coins in Lower Canada, to their established legal value in

Upper Canada-lhas wiv fixed upon hie sum of five pounds as the imaximUMn anount ofsiall

change wlicl can be legally tcndered in payrncnt. And slould a clause be added to the

saie mensure. providing for redncing tie legal value, or the redemîption bly ite Government

of the French deteriorated Coin, and the limitation referred to be introduced by Legislative

enactnit in Upper Canada, tie object pressed upon the attention of your Excellency by

Sir George Arthr; will bave been obtaincd, namel, that of assirnilating the currency of the

two Provinces. whiclh ougit ungnsionaly to stand in that and every otler respect, upon

perfect terms of equalty Should vour Excellency, ievertieless, not thinK it expedient to

exercise any legislative action upon the French deteriorated coins in the present circunstan-

ces of dts Province, it ought, it is hunbly conceived, to be recommrended to the Lieutenant

Governor of Upper Canada, to proposeai an amendmenit to thie act of 1836, limiting hlie anount

for which smnall change shall be a legal tender.

Armong otlier unfouînded assertions, it (vould appear to have beenI represented to Sir

George Artiur, that tlhe present discrepancy between the establislhed legal rates of ritish

silvei coins in .te two Provinces, alfbrds little or no protection, and does not aci as a shield

to the Banks of the Upper Province, and tliat large amotunts of British silver have been with-

dravn b icthe IIerchants of Lower Canada, and advan)tageously usei as a remittance to

Britain.

Particular enquiry has been made, and no instance of any such negotiations can be

discovered.

Whlen tie rate of Exchange on London rated so high as frorn 18 to 20 per cent prenium,

during thîe suspension of the Aierican Banks, and during the absurd and ridiculous endea-

vours of the Bank of Upper Canada to sustain cash paymincts, to the nianifest and direct

injury and prejt(lice of th liest interests of that Province, there can be littie doubt but

British silver,even at 12!, per cent. premium, was dravn and remitted by Brokers andi Monëy-

cliangers, from Ncw-York and its borders, and even lv individuals at Toronto ; but that drafts

were mIade upon tle Baniks of Upper Canada by those of Lower Canada, and advantageously

remit ted or negotiated, has been uMade vith a view rather oU making out a case, than as establishing

a fact or a sound argument. A it must b notorious, that since tie resumlption of specie

payments in the United States, the rate of Exchange has been such in New-York ;and in.

Lower Canada, as to prevent any abstraction of British coins from the Upper Province,

especially of the lesser denominations.


