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—well, the banker’s atfrangements are subject to varidus
influences.

‘Evervthing comes back to the productiveness of the
soil and the speed with which it is being exploited ; and
here, in ruth, voul are on solid ground.’ Through the
same gates which gin a given period last year, 850 car-
loads of settlers’ @ffects were passed, this year v.450
carloads went. Hxcept in the oldest settled distriets,
such as the Portageiand Carbefry-Plains, new land is
being broken up, @nd more cattle are being raised. The
older farmers are building better houses and bigger
barns, and are wealiring better clothes. The telephone—
sure sign of risen standard of convenience—is spreading
over localities whére, a few years since, it was regarded
as a strange, impd@ssible luxury. »

Basically, thel, the West is better than it has ever
been.” It will nof ptoduce bumper crops unfailingly,
ovey its entire ared. But it is as good as, the best of any
stmilar large tm'rrigc)r). There will be the checks, - set-

.backs, fluctuations, from which no estate is exempt, and

which over-speculdtion in valuations will always, sooner
or later, producés -But,| broadly and specifically, the
West is a_proposition to stand by. |

—— -

ANCIENT ORDER OF UNITED WORKMEN.

Theré can be no possible doubt . that John Jordan
Upchurch,' the ggntleman who organized the Ancient
Order of United M3Vorkmeén at Meadyville, Pa., in 1868,
avas |a \u-lli-nw;ming. benjevolent person. But he had
rathér crude ideas as to. the cost of providing his fellow-

men with stable fand permanent insurance upon their

lives. He was figinly convinced that $7 per $1,000 was
all that was needéd from each member of a large body
of men to give thém insurance; and that if more should
ever be needed, if would come along, upon being called
for by the propef officers. In the meantime the most
of the money could uséfully remain in the pockets of the
members, providing houseliold comforts, until wanted.

For nearly forty years a great and beneficial work
has been dccomplished By the association in the cases
of many thousands of families who have, more or. less
suddenly, been déprived pf the help of their chief bread-
winner. It has relieved Hfistress, and taken the edge off
abrupt disaster.

On the other hand, . it has become very clear now
that neither the Jate Mr.: Upchurch, nor his successors,
builded wisely. The result is that many thousands of
families have be@n, are being, and will be deprived for
many years to cdme of the protection which would have
been theirs if tHé society had been founded upon an

~enduring instead of an dvanescent basis. And this.con-

dition-of things exists, also, in connection with all
fraternal societie§ which [have been attempting to furnish
life insurance onl the assessment system. That system,
in the very natufle of things, cannot provide durable life
insurance, even though; for a time, it accumulates a
considerable surplus. fupd. Sooner. or “later, by the
sifting out of the youngper and healthier. lives, the death
claims will ‘becomhe too heavy for- any possible amount
of funds that can be collected by means™ of assessments.

It ‘is not ne@essary [to travel far from-the ‘Province
of “Ontario, nor to go bpck more than #ive years on the
record, to see how rapidly the Ancient Order of United
\\'-vl\mrnji\ sugcumhbing to thé inevitable. - The fol-
lowing table sh@ws what  is happening in its ranks in
Ontario, Michigan, Néw York, and Massachusetts.
These figures give the | results at the close of each of
the vears menti@ned :— :

: Ontarip Grand Lodge.

Year Death Claims Members [nsurance
) $671,450 $45.404 $72,200,500

)0 .. 4 742,800 46,125 72,388 3500

. 4+ 868,079 44,140 69,471,500

: 882848 39,117 62,520,000

: 861,580 37.457 50,886,100

qin Fivears] ....:.. 7947 $12314.400

THE MONETARY TIMES

: Volume 4,
D7 Sy - g 7‘—7:—%
: Michigan Grand Lodge.

Year. Death. Claims. Members Insurance
USSR $528,000 22,060 $37636:000
T S ERRAT Bt 568,000 22,588 36,604,
JODS: soivocons 503,000 17,175 28“3"”;
IR T 2 386,000 13,486 '9«87231
T LR SN DY 465 887 2,868 LW'J@

Detrease in § years ........ 20,101 $34.004.612
: New York Grand Lodge.

Year. Death Claims. Members Insurance
B ol el $1,120,000 32,744 $55.774.000
2008 . - .ijeein 1,029,000 24.844 43,214,000
T R G A 081,792 21,108 33,603,605
1008 ... .ccv. . DO4IES 19,533 30,256,800
BOOB . . iekaiian 707.68q 5.249 7034350

Decrease in'§ years ....... 27.495 g;x,;m(.“

Massachusztts Grand Lodge.

Year Death Claims. Members. Insurance.
1902 ... .. ..$635,333 33,448 $65,172,000
BONS i ea s e¥ e 660,167 32,411 62,367,000
BO04 o olocevasis 737,000 29.(?0r 57.526.000
POOE ‘. oohuaiilee 768.000 29,618 56,397,000
B - i.leesdes 680,000 30,138 56,667,000

Decrease during 5 years.... 3,310 $8,505.000

Unhappily, from the foregoing records, it js very-
plain that in the two great States of New York and
Michigan the Ancient Orger has reached almost the
point of total disappearance; and that, in Ontario and
Massachusetts, the down-hill grade is becoming some-
what steep. In all four jurisdictions, the “‘new blood,”’
so necessary in keeping the death losses :down to a
workable point, has ceased almost to flow in, as will be
secn from thes following comparison between 1900 and
1900 :— .

New Certificates Issued.

Y 1900. 1906.
Ontario Grand Lodge ....... $4,822,000 $866,000
Michigan Grand Lodge -..... 2,846,000 45,000
New York Grand Lodge ..... 4,012,000 118,000
Massachusetts Grand Lodge .. 8,045,000 1,004,000

Tothls ! ..lococslochoronne $20,625,000 $2,033,000

Financially, the New York Workmen seem to bc
in the worst possible ~shape. They have assets, i
Buffalo, of $376,072, but have liabilities of $6354,130.
Boston looks better with *$292,166 and only ' $54,000
unpaid. Detroit claims to have $226,950 assets and
$143,227 of liabilities. The Ontario brethren have a
: [ May 1st, 1go7, of $1,052,080,
But, notwithstanding this,
in but slowly, and the total
membership in Ontario is decreasing alarmingly. Th'e
past four months, from January 1st tn..\la_\' 1st, ha\'e
scored-a decrease of total members covering all the new,
and 1,460 of the previous total, reducing the latter f\r:fdn
317,437 as on January 1st to 35,997 on ;\la)' 1st. / h
while the last monthly call brought in $g2,117 wit
which to pay death claims, the outgo in cheques o t:e
claimants was $i101,014. This means. a pull. on the
reserve funds of nearly ‘810,000 a month, if things con-
tinue on these lines. \
The delayed, unpaid, and reported claims ca"tfm!
$198,853, so that it would take a double ascefsme(!;e‘:
892,117 to come within easy distance of (‘0\'6"33 s y
And, though the certificates in force have Ecrd‘e;;th
from 46,123 in 1903 to 33,997 at present, not so the o
losses. These were $671,450 in 1902, and m " 5
.8861,58g—an increase of $1900,139, with fewer men: r
by 10,128 Yo stard the strain. - The dmtl‘\ losse: Ot::n
$1.000 were $8.30 net, in 1902, and in 1900 hadBEIrTal&
up to $12.10+a rise of nearly 50 perern)t. .-\ts g+
the increase of this item- was from $17.60 to 93 'H
in Detroit from $12 to $31.80. These latter ﬁg“"._'m in
$30 to $32—appear to Have been the breaking }‘),:éa »
nearly all the fraternal societies which have disa

better show, with assets to
and liabilities of $198,853.
new members are coming

June 8, 1907.
s S

of late. The Knig
come through 19
about ten millions
months, and unp
double the uyailu\
certificates gall ir
whom will lose all
knighthmnl,

The assessme
as a basis for rel
prbhihited, in‘ the
and country. N
formed in Ontaric
unless in compli
stringent rules,
hibition.

1

Those who |
complain of any |
a reasonable amc
rather pleasant.
“No stockholder ¢
expectancy and ai
self .during the p
mous liquidation }
most valuable ved
perty. having bee
sion on the Nipk
Trethewey Compa
<his month, whick
of its best veins
the price of the
Eleven men have
committed thefts
thousand dollars.
of stealing ore s
men whose virgir
tions as to the o
apparently have
for the purpose
valuable mining
have been launchy
tive confidence.
The Britisher ad
Ontario, but he |
tions which have
public rather disc
“The crime of N
‘“has been made
“held back anc
‘ shipped.”” Thi
London magazine
ments, it is scarc
mining markets
boiling water.
saucepan, the ms
rumors, frequent!
apparatus to the

Stock marke
a shrew’s tempet
ently .adverse fa
certain shares.
bullish agent .in
causing prices te
dominant trait in
at present. The
property with ale

At the sligh
to the exchange
hurnm In ever
One cannot help
benefit it is whe
Stories of mines
pinching out, an
¢an only conclud




