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- New York, August 24th, 1914..

Some Difficulties Have Arisen in th
Way of its Collection in the
i United States

TELEPHONE LESS COMPLEX

In Regard to Telephones Also it is a Simple Ensugh
Matter Eycept in Pay $tations Where Coin
Boxes Are in Use.

Boston, October 21.—There is some misunderstand-
ing as to how the war tax on telephone messages is
going to work. It is not a tax on all telephone mes-
sages. Such a tax would be almost uncollectible
and would amount to a huge sum. For'example, it
may be estimated that if one cent was collected on
every message handled over the American Telephone
wires in the course of a year the total would be over
$97,000,000 on the basis of 1913 traffic and consider-
ably more than $100,000,000 on the volyme of business
handled thi§ year. This would, of course, mean that
the entire war tax was assessed on one kind of busi-
ness.

Fortunately for American Telephone and the tele-
phone-using public the war tax applies only on toll
and long distance messages where the charge is 15
cents or more. It may be estimated that this tax
will produce about $1,200,000 of revenue on the Bell
wires and for the country as a whole will probably
produce just short of $2,000,000.

The law provides that the company shall do the col-
lecting. This is a simple enough matter for every-
thing except pay stations where coin boxes are in use.
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200 a day.

clients in foreign countries.
advances are made by

Such information will be

confidential seal by those

The problem is a dificult one for this class of service
and has not yet been worked out by the company.

The payment of this tax by the user follows pre-
vious precedents and it is felt will have very sllghti
tendency to diminish the use of toll lines by the pub- |
lic. It will, of course, cost the telephone cnmpnniosj
a very considerable sum to make the collections. |

It is, of course, obvious that Western. Union and |

| . ’ ditions, says: “The
the Postal Telegraph Co. have a comparatively Mmplei] For the Time Being. London papers hto report onv (‘On([l l du.y e
task in collecting the one-cent tax on their messages. | B most striking thing about financial conditions in the
The public in the great majority of cases simply files‘ | Urrited States is the extent of depression. It is quite
a wripu(-n messag:wllh the company for which pay ‘[ At a meeting of the directirs of Carriage Jactories, | 5 pronounced as on the other side.  This is ac-
. | Ltd. held at the head office. it was declded o post- | counted for, first, by the war wastage, which no -
°nt will be made on the spot in the form either of | * A cou s . by 8 3 B,
i £fi la( the mes*ige or in a one-cent ad-| """ the declaration of the fourth quarterly dividend ' jon can escape; secondly, by the fact that the United
stamp affis L - ad- i !
3['[3 :p :h - nu t on the cumulative preferred stock. which is due on giates is a debtor country. Not only had it big im-
ition to e cash payment. ; ;
the 31st instant, until € annual meeting of ~diat bligatt t. £t tbrs=-: of ‘war, but
th t i distinction is that the 3 - . mediate obligations to-meet at ou szel Ol , bu
Augther intoresting dis tax af-| i areholders which will be held on the third Tuesday R e s
fects 90 per cent. to 95 per cent. of telegraph mes- of January next 8
very 1 centage of teleph % ) o ) fifteen months.
:S‘Eiiq‘;"?h:n‘;;’.‘vp::"l:eln:’)?r € R The directors believe that the dividend has been “Phe banking position seems eminently sound. There
‘oarned. but considering the trade conditions which is'a certain inflation in emergency currency, but pro-
!Ht present prevail in the country, they consider it portion of gold against liabilities is much greater than
Directors of Suez canal have decided to make im- prudent to act cautious!y und conserve the resources

provements to cost $33,000,000, to meet competition
of Panama in trade along west coast of South Am-
erica

eign debts they cannot collect at present The e .pe y o
chamber recognizes that ut the termination of the Brltlsh Crlhca Howeverv Beheves
¥ ARV z e . epe 8

moratorium the position of r!‘m.\ firms will be ‘\or) Baﬂklng Posﬂlon to be Emlnenﬂy
serious, and it is for the rclief of these that it is|
hoped the Government will step in with a practical sound
scheme of advances. ’ -~

REPEATED CRY OF “WOLF”

Louisiana planters wiil ate a plan of s“]l-'; R

ing sugar direct to cons

merce is Att
cover What Amounts Are Owing to Mem-
"bers by Firms in Foreign Mnrriu.

members who

of a big American Co. refiner;

London, October 21.—The commercial tangle which
soon showed itself in certain sections of trade when
the war broke out is being carefully and successfully
unravelled by the London Chamber of Commerce,
The expert committee, formed by the chamber to
meet all the business difficulties arising through the
war, has already met more than thirty times, while
there are experts continually in attendance to deal
with lnqulﬂes—whlch have come in at the rate of |

{

Many of these “@eal with the question now being
considered by the Government of the advisability of
assisting traders hayving sums owing to them by
It is possible that
banks to their customers in

useful in assisting

amount which may be involved in carrying out the|

ey e o6 e | EXTENH[H IN STATES
which are being sent to him under a private and |
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CARRIAGE FACTORIES

of the company.

The outstanding

preferred

200,000.

stock amounts

Cumulative Preferred Dividend Haos Been Pestponed

to

,';hDI--

|

it J. FRATER TAYLOR,

President of the Lake Superior Corporation, who
respect of such sums.the Government will be willing | has brought that great undertaking toa high degree
to consider the question of guaranteeing a portion of | of efficiency,
any loss which may be thus incurred. |

/ London, October #1-—The twenty-third general an-
nuval report by the Board of Trade on matters within
the Companies (Consofidation) Act, 1908, shows that
the ber of r of “n the Un-
fted Kingdom increased from 7,367 in 1912 to 7,435 in
1913, but the total nominal capital decreased by %16,-
818,184, the figures being £174,004,887 for 1912 and
%157,186,655 fOr "1313. The average amount of the
nominal capital also decreased from £28,619 in 1912
‘to %21,168 ‘in 1912,

In England and Wales and in Scotland the move-
ment of numbers and nominal eapital was in the
same directior as in the United Kingdom as & whole, 1
but in Ireland, while the number of registrations de-
crfeased from 170 to 145, the total mominal capital
increased from £1,898,339 to £2,800,989, and the av-
erage amount of the nominal capital from £8,225 to
£19,817. This increase of capital was caused by the

The chamber has set out to discover what amounts
are owing to members by firms in foreign countries.
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The secretary is making a return of such figures,

for-

’ First Mutterings of the Storm, to Decide That
They Would Not be Frightened Out of
Their Stock.

heretofore. The $100,000,000 gold pool is well cal-

o effects.
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as practical,

casily disposed The banks are,

The Lake Superior Corporation

BALANCE SHEET, as at 30th June, 1914
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ending June 30th last, of $121,363.00.
aside In respect of Discounts and Expenses of Securi-
ties sold, Sinking Fuhd Payments, Reserves, ete.,
for. the year under review amount to no less than | asserting alleged preferential claims against the gen-
$740,609.00. From this it'is evident that a conserva-
tive policy, and a policy Tooking to the future is be-

ing pursued.
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flation.
mate trade, not encourage speculation.

rapidly maturing foreign ebligations. J

( Less Demarid' For Luxuries.

| “In many cases salariesshdve been docked and in-
| comes reduced. The immediate effect has been dim-
inished demand for luxuries. In Chicago, men quali-

Assets: INCOME ACCOUNT. | :
fied to express opinion speak of the coming winter
Investemnts and Securities............ $48,443,228.08 June 20 June 30, | peing the worst since the great fire. Taking the
O, EOMLRRE " %s ' o cicneivmsieinnosiioviess 164,587 .83 1514, 1913. long view, it is difficult to see anything which will
Balances due by Subsidiary Companies.  808,280.16 | Income derived from Subsid- permanently arrest America's prosperity. The Unit-
Temporary Loan 103,000.00 iary Companies .......... $437,880.00  793,148.00 | oq States is suffering no- destruction of life and pro-
Cash in Bank and on Hand .. ..  284,080.84 | Other Income 10,174.00 1 3.00 | perty, and has not to pay :millions a day for muni-
Cash in Bank to meet Unpaid Interest = - — — | tions of war.' It will be able to resume its even
COMDONE. ..' Tocee Fhnalbadens 24,375.00 448,054.00  §05,661.00 tenor after the first spasm of financial disorganiza-
Funds in Trustee's Hands representing Interest and General Ex- ttinn and will reap its -crops in regular rotation, to
Proceeds of Sale of Investments .. 132,625.58 penses (including Interest | lasting benefit of its own population and the world.
mne:uou.nd- and Plant for Treatment . ':3" llh" First  Mortgage “Quite a curious aspect, apparently common to
o BB s iccaceccrecviccrnosracine 88,840, ONAB) " i e cown muaemies 424.644.00  336,482.00 both sides of the Atlantic, has been absence of panic
Accrued Interest on Algoma Steel Cor- As will be seen from the above comparison, the | among sgmaller investors. - This 'is attributable in
poration Purchase Money Bonds income derived from - Subsidiary Companies, etc,  part, at least, to the fact that a world-wide conflict
SR " s ol ;o ae ioaba 24,166.66 | amounts to $448,054.00, against $805,661.00, whilst the was not generally regarded as. within practical poli-
Miscellaneous Assets .......... 11,626.91 | interest and general expenses for the vear emded tics. It is the old story of the repeated cry of ‘Wolf.'
Office Furniture and Fixtures .. 2219.67 | June last amounted to $424,644.00, as against $386,- | So much' had been written gbout dangers inherent in
Suspense Accounts ..., 7.974.25| 482,00, an increase of $33,162.00. It must be under-| growing European armameénts that latterly the warn-
Total Assets ...............c. s ... .$50,095,015.27 stood, however, that in consldering the income a “mgn had fallen on deaf ears.
t k. Sup 2 C ration it .
Liabilities: count of the Lake Sup=rior Corporation it is neces ‘ Attitiide of Small Investor.
sary to turn to the results of the operations of the| i
: | “Besides, most people had a hope that common sense
Capital Stock, 400,000 Shares of $100 Subsidiary Companies to get at the true state of| i
> o of the world would assert itself at the last moment.
BReH vai ..o . matters. In this respect we find that the income for H the small investor; when he I i th
First Mortgage 5% Bonds the year ended Jume 30th, 1914, amounts to $2511,- °ncel N 7 theiatona: Ascirkd b ‘;ar; oo At
Income Bonds ...--.......... 345.00, as against $2514221.00, a satistactory fesult| m““eri"g:’ : om“;te' ds :’ ) ?Ee Pk CAT A
| o] '
Mortgages and Deferred Payments on keeping in mind the state of trade generally for the| gt go ;‘g lu(hi Ag ne(“ oul O! 'S,Hka' B
0 T R SR LIRS SRS 14,476.00 | period in question. { e re:ll ‘el(t 2 Thrmage g \a: arrved; e telt it
2 was too late. ere were ho buyers—except at
B due to S ry Companies. = 429,393.62| [t is in the disposition of this income that we find | . 2 PaaLs
75, - sacrifice which few voluntary sellers would face.
Temporary Loan ........ seenscesses by e ,000.00 | an explanation of the decreased revenue handed over With the close of the Stock Exchange it b
Interest Coupons Inpaid (see contra).. 25,950.00| to The Lake Superior Corporation and the following | 4ie0i it to ascertai u‘he ,“_‘”m:l 2 £ th el s
Accrued Interest on First Mortgage Bonds  23,913.00| comparison will be of Interest:— difficu s r 6 e of the small in-
M llaneous Accounts Payable ...... 4,129.84 . o b vestor. But close observers on both sides write him
Allied Companies Voluntary Rellef As- : il une 30./ down a potential bull.
A S e : 5,625.00 SR s 4. 1913. “This may be regarded as quite an important fac-
; . onds - o he tor, assuming that there will be restricted business
Buspense Account ... ... . 9,310.76 Subsidiary Companies and
. 4 # E y panies until the result of the war is virtually assured, and
Reserve Account ....... e 2 T 34,807 .70 on Bank and: other -ads
Income Account, Balance at Credit ...,  23,410.31 Nensda CRAz320.0 | it Is encouraging to know that in all probability
. Contingent Liabilities:— J A REE A R ' _" 23.00 $1,101,825.00 there will be no Niagara of small sales to take care
e Eonds of. Sulmidlaty: Comphnles: Eikr- ]s)l'nkmx Fund Payments.... 15472500 102,511.00| of, and may even be a moderate accumulation of
teed by the Corporation of which ;ecou:l‘ and expenses of ) small buying orders.”
Sers. lhsinalt 1 outstanding s t(,:;u: eaDn:Id ole Lo ; 62,428,00 Nil —
u
at 30th June, 1914, , : aalleeiic o FILING PELL CLAIMS
: Central and H.B.R ] of previous years ..... ¥ 137,008.00 Nil i
) ’ : $10,080, 000‘ 0 Reserve for Depreciation and
2 S Suttwas atides o Renewals cieveseasess 36090200 ¢ NA Unless in Hands of Court by February 10th They Wil
d

Y. Company .. .......... 2500000.00 Pald to The Lake Superfor v Datikreey,

. Algoma Central Terminals, Corporation .. .. .. ...i..' 437,880.00 789,148.00 i
‘ T e 6600 Carried forward ... ® 5,646.00 516,785.00 New York, October 22.—~Copy of the order of Judge
Algoma Steel Corporation, It will be seen at a glance that interest charges | Jullus M. Mayer, of the United States District Court,
First and Refunding Bonds 14,000,000, 00 have increased by $440,498.00, whilst, on the other|in the matter of the affairs of S, H. P. Pell & Co.,
Three Year Notes ........ 2432500.00 hand, taking into account.the fact that the balance of| alleged bankrupts, has been mailed to each of the

g § % undistributed profits for the year 1918, has been car- | creditors appearing on the books of the company now
Total Liabilities ... ... ...........$50,096,015.27 | Fied entirely to reserves, there is an increase in the|in the hands of the receiyers.
t reserved under all categories for .the year The order provides that all creditors of 8, H. P.

firms or corporation
fclalmlns specific stocks, bonds, securities, sums of
imoney. or other assets or the proceeds thereof, or

eral assets  of the estate in the custody and control
f the receivers—except elaims for cotton, cotton con-
tracts, or the proceeds theréof—who shall not file
their claims on or before the 10th day of February,
1915, shall be barred from making any claim against
or_ulertlnc any right to title or Interest in or to
any of the stocks, bonds or other assets of the es-
tate, IR ¥

It is further ordered that the determination of all
rights, title and interest, it any, In 6r to any of the
stocks, bonds, securities, money or other assets shall

Vice-Pr.

be fred to ex-Judge ge C. Holt,

appointed by the court. ' It fs aldo ordered that the
limitation of time within which to Tile ‘claims shall
Anclude only claims to property How ih the Ppossession,
custody or control of Theowore ‘H. ' ce,” Arthur R,
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| Led Investors Across Line, When They Heard the

New Yok, October 21.—An expert employed by

culated to have far-reaching psycholo_gical,' as well
Accusations of hoarding were
like those in
Europe, acting cautiously, but this is as it should be,
Too cheap money would only encourage further in-
What is most desirable is to foster legiti-
Internal ac-
commodations must be granted judiciously. in view of

registration of a few companies with a large nom-
inal capital, and it is interesting to mnote that until
last year a compahy with a capital of £1,000,000 or
over hat not been registered in Ireland since the year
1896.
Private companies formed a large and increasing
proportion of the total number registered, and the
figures show that in the United Kingdom there were
on the register on December 31, 1913, 49,820 private
companies out of approximately 62,0060 companies, of
79 per cent. of the total number. Out of 7,425 com-
panles registered during the year 6,328, or 35 per
cent., were private companies.
The number of companies applying to the Stock
Exchange for a special settlement during 1913 ‘was
196, as compared with 85¢ in 1912, ‘The proportion
nf these companies without a prospectus was con-
siderably larger in 1013 than in recent vears, "he
percentages—68 during the first half year and 55
during the remamrler——he—in’; the highest since 1905.

1

o

LESS NATURAL ASPHALT

But Far Greater Output in States of Manufactured
or Oil Asphalt.

There was a decrease in the production of natural
asphalt in the United States in 1913, but a far grest-
er increase in the output of manufactured or oil as-
phalt, according to the United States Geological Sur-
vey. Oil asphalt obtained as a residue from the dis-
stillation of Mexican, Gulf and .California asphaltic
oils, and even from those of the middle West, is be-
coming more and more available. There is corres-
pondingly less interest in the development of
sources of natural asphalt.

The i)rnductiﬂh of natural asphalt in 1913 amounted
to 92,604 short tons, valued at $750,713, a decrease
from 95,166 short tons, valued at $865,225, in 1912,
The output of manufactured or oil asphalt in 1913
586 short tons, valued at $4,531,667, against

new

354,344 short tons in 1912, valued at $3,755,506. The th
total quantity of asphalt imported into the United
States in 1913 for consumption was 228,178 short

tons, valued at $910,611. The island of Trinidad fur-
nished the greater part of this—125,273 tons.

th

UNITED STATES RESOURCES TO
BE TAXED TO REFUND BORRDWINES

e ba.
Moneys Are Tied Up in Factories, Mines, Railroads
and all the Multitude of Her Business

Enterprises.

at

Boston, Mass., October 22.—Albert Greene Dun-
can, president of the National Association of Cotton
Manufacturers, speaking before the Economic Club on
the industrial and economic lessons tq be learned from
the war by the United States, said in part:

“It is idle to predict what changes will ‘take place
at the close of the present gigantic struggle, but it is
certain that this country will not for some time have
the Dbenefit of the large annual investments which
England, and Belgium have made
railroads and other enterprises.

“They will need in the own work of upbuilding
and paying the terrific debts incurred in the strug-
gle all their resources, even if they are not forced to
call back the huge sums already invested in this
country.

“The calling of loans is a severe process often ac-
companied by great shrinkageée of capi‘tal, and it may
tax all our resources to refund the sums hitherto so
freely advanced. For our assets are not liquid.
They are tied up in factories, mines, railroads and all
the multitude of our business enterprises and it should
be our foremost endeavor, by economy, by stimulating
confidence in the integrity of our business methods
and by wise legislation to increase the sum of our
quick assets, so that we may pay the debts we owe
abroad and be ready to enter upon world-wide com-
merce which our rivals by the distruction of their
resources may be forced to abandon.

“We should no longer lull ourselves into fancied
security because the balallce of trade has been in
our favor. Favorable trade balances are a delusion
unless the sources from which they arise are care-
fully considered.

“When we realize that we pay abroad in interest
and dividend charges annually a sum which equals
and has often exceeded our trade balance, we will
awake to the fact that we face an annual deficit
rather than a surplus.

“We must put ourselves in a position whereby we
ean control the means of distribution of the products
that we send beyond the confines of our own coun-
try by owning and operating our own ships and fin-
ancing which will inevitably follogw with its cumu-
lative profits will leave its toll in our hands rather
than in those of our rivals.”
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COCKSHUTT PLOW COMPANY.

The Cockshutt Plow Company, which has been pay-
ing 7 per cent. on its preferred stock, will suspend
this diyvidend for the present. The annual loss to
gharcholders {s §462,560.

DEFICIT FOR CENTRAL VERMONT.

The Grand Trunk Rallway, for the first time
since it assumed control of the Central Vermont, has
been compelled to make up a deficit in the operation
of that system. 3
The Central Vermont last year went behind to the
tune of $259,2567.75.

mill
wit

Marsh and Joseph M. Hartfleld, receivers for the
estate. : f .
Coples ‘'of the court's order have been sent out by
Robert Forsyth Little, ‘attorney for the receivers,
accoidance with the terms of the order,

in

Of American Securitiss Well Over

tion as to the amount and nature of E
of the stocks and bonds
United States, the Wall S|
quiries of all. the larger companies as to
amount of their stock held across the water,

porations, whose European ' heldi

692,668, of a total outstanding sto
equal to 9.15 per cent.

the largest amount held abroad of those rep
holdings of common, June 1, being $122,404,500 and )
with $74,490,442 abroad, and Southern Ra
with
City Southern,
curities, $25,277,700; New York Central,
St. Paul, $17,185400, and American
479,900.

rope of any company whose securities ar.
the New York Stock Exchange, is Canadi
By far the larger part of its 3280,00'0,000 c
$78,225,000 preferred is held abroad.

that England alone owns two-thirds c

amount of American securities held abroad.
be safely said that it is well over $5,000,000,0
possibly as high as $6,000,000,000.
ment in the railroads of the United States, the Statist
last year estimated at $4,000,000,000, of w
000,000 was held in Great Britain.
larger proportion of this investment is in bonds s
ewident from the reports on rallroad stock thus far
received, which indicate European holdings of an the
railroad stocks to be in the neighborhood of 19 per
cent, of the total issued.
$600,000,000
000,000 representlng investment in American railroad
bonds, equal to about one-third of all such bonds
outstanding.

issuing company.
ed for payment by banks, and there is no way by

which the issuing companies can trace the owners
name.

stake in this country.

New York, October 22.—The Iron Age says:

ing is near at hand, sentiment in the stee
not improved. ¢

Several blast furnaces in the central wes o
blown ‘out in October, while others are schedu
to stop, and it {s reported frdm Pittsburgh th
large steel plant in that district will
fore the end of the month.
lines the amount of business booked h i
a falling off in October, but shipments on cont!
have been for some time so
orders that a still lower ra
prospect. -

TOTAL FOREIGN HOLDINGs

Of This $8,400,000,000 is in Railway Bongds
and  $600,000,000 in Railroad Stock,
e~ g

New York, October 22.—In order to

ight as possible on the present an important qyeq

Returns to date hive been received fr

ngs, as of June 39
914, or the nearest available dite

ck of $5,046,604,083

United States Steel, as was to be expecteq,
orting,

f the preferred $27,514,200. Pennsylvani

$62,852,400. Other large holdings

$22,205,600; American Smelters ge.

$21,212,900;

" Telephone $12,-
C. P. R. Largely Held.

Of course the largest amount of stock held in .

e listed op
an Pacific,
ommon and
It is estimateq
of the stock,

Various estimates have been made as to the tog
It may
00, and
Europe's invest-

hich $3,000,
That the far

This accounts for byt

of the $4,000,000,000, leaving $3,400,-

It is obviously impossible to get exact data as to the

amount of a company's bonded debt held abroad, fer
the great majority of bonds are in coupon form, and

e name of the owner never becomes known to the
Bond coupons are usually present.

Estimates of bonds held abroad are based,
erefore, on the total interest payments sent te

Europe, as estimated by bankers here, and conversely
on the - total interest' payments received in Europe
from the United States, is estimated by leading Euro«
pean bankers.

Europe’s Enormous Stake.

Liqufdatlon preceding the closing of the exchange

rely scratched the surface of Europe's enormous
It has been roughly estimated
$100,000,000, or about 2 per cent. Liquidation of

European holdings of Steel just before the closing of
the Stock Exchange was generally supposed to be of
very large proportions, but, as already noted in thess
columns, European holdings of record August 31, 1914,
show but a very small decrease as compared with

ne 1, 1914, Total foreign holdings of Steel August
1914, were $123,592,700 common and $31,010,800

preferred, a decrease of but 2% per cent., for the com-
bined stocks, compared with foreign holdings June 1,
1914.

St. Paul liquidation was proportionally greats
amounting to $2,500,000, or 12.6 per cent.

Although this liquidation was but a very small per-
centage of the total holdings, it undoubtedly elimin-
ated a large proportion of the weaker speculative ac-
counts.
effect of shaking out the investment holdings of our
securities?

Sixty-seven companies have reported thelr holdings

The question now is will the war have the

June 30, 1913, as well as on June 30, 1914, and in

nearly every case the change shown is trifling. Euro-
pean holdings of these 67 companies on June 30, 1914,
totalled $206,762,368, as against $202,811,240 on June

1913, an increase of $3,951,128, or a little less than

2 per cent.

TRETHEWEY PRODUCTION.

The production of the Trethewey mine for Sep-
tember was 40,000 ounces, and the mine is now pro-
ducing on about this basis.
tons during the month, but the heads at the mill
were only 15 ounces to the ton.

The mill treated 2800

MOOSE JAW’S NEW ELEVATOR.

Moose Jaw, Sask, October 22.—The Government
elevator here, built at a cost of a million and a half

lars, already has stored 250,000 bushels of grain.

EITHER IGNORANT OR —

Philadelphia, October 22.—In resuming his argu-

nt before special United States Court, Special At-
ney Dickinson, chief counsel for the government

in the suit to dissolve the Steel Corporation, review-

the testimony of Judge Gary. Mr. Dickinson af‘
ted that Judge Gary had played a large part In

the formation of pools and ridiculed the testimony
that had been given by himrto the opposite e(fe‘ct»
He safd: “For Gary to have claimed in testifying 18-
norance of the formation of pools is to proclaim that
he must have wilfully shut his eyes or that he is the
most ignorant person in the steel business.”

SENTIMENT IS STILL UNIMPROVED. .
wit
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| ‘operations averaging 50 per cent. or less
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' Wool has Fégl EFf
: Higher P el
" STOCK NOW VERY SMALL

Orders  Lately Inuod.b': by Govern

Have Given Fillip to M-rkﬂv_fbl"sueh;s,ng-

" able Wools—Embargo ffo-P,nhn! En-

emy Securing Suppha? Through
Neutral Countries. .

T v Edmund Buckley & Co,, of Liverpool,
1 duted October 6, report as follows: Arr
wool which have not' been subm
683 bales, held over from July
mber auctions 27,727 bales, sold since 7,082 b
‘ 20,695 bales. There are afloat per
pleigh from Karachi, due October 21, 3,700 b!
the total is 38,078 bales. No date has
., fixed for the opening of the mext auction. -
lbsve ggain to report a good business by private t
i during the past week on the basis. of about 5
over the rates ruling at the July auctions.
otal sold amounts to 2,508 bales. A good clears
‘ Egyptian White wool has been-effected at m
B pigher prices than were obtainable on Septem}')er
me stock Is now very small, and there is littlc
wins to be had in other common foreign wec
Auctions of 47,700 bales colonial wool opened in L
{font on October 6, and notwithstanding the abse
of the usual large number of foreign users, the s:
d with buyers, who competed e

India
quction are 13,

0

froom was well fille
[gly for crossbreds suitable for Army and N

go0ds, which advanced 10 to 20 per cent. over J
; on the contrary merino qualities declined

4 15 per cent. owing to the absence of foreign cc
.:’Mﬂﬂ- The increased orders lately issued by
| fame government for warm clothing and blank
}’. given a fillip to the market for such suita
wols. The prohibition by the Government agal
e exportation of raw wool, though at first o
W, has been made absolute. It may also
j-nd necessary to extend the protest to tops ¢
7 also to noils and wool waste. This has
‘:ubt been found necessary owing to supplies hav
Efwnd their way to the enemy.

Another circular says: A further active busin
tjas ‘been-done in this staple during the past we
f\he sales held-over wool reaching the satisfactory
Fil of 2,400 bales, which reduces the stock accor
bimporters to 36,000 bales. The demand has again be

gely on the part of the home trade, and has co:
[prised practically all descriptions, at prices showi

firmer tendency. The London Colonial auctions o
wed on October 6, with 47,700 bales available. T

ffendance was practically confined to home use
nd for those sorts suitable for Government re:, ir
imu competition was exceedingly keen. Compar
Byith July sales’ rates, fine crossbreds ruled b p
et. and medium and coarse 10 to 15 per cent. dea
{ , while sliped wools averaged an advance of ful
20 per cent. Merinos and Cape wools on the co
tnry declined 10 to 15 per cent. In order to preve

purchase of wool by Germany through neutr
muntries, the Goyernment. haye now.placed stringe:
| tutrictions on the export of this article,

'
i NAVAL STORE MARKET
4
b New York, October 22.—The market for nav:
ffores was quiet yesterday and business very ligh
;'ﬂe fact that prices have been heavy tends to cu
[ fill buying by the manufacturers who, moreover, ai
| fiing  the dull season, when factories are close
Pot turpentine was quoted locally at 47 cents wit
8 moderate movement reported,
Tar was repeated at the basis of $6.50 for kil
burned and 60 ecnts more for retort. Pitch was hel
At §4.00,
Rosing were nominally stead yat the old basi
it these prices might be shaded on actual order:
Common to good strained is held at $3.80 to $3.90.
The Tollowing were the prices of rosins in the yard
1B, C. $4.00 asked; E, F, G, $4.05 asked; H. $4.00 t
WO T, 8010 asked; K, $4.65 asked; M, $5.25 asked
‘ $0.55 asked; W G, $6.80 asked; W W, $6,90 asked
3 !l\'nnmh, October 22.—Turpentine nominal 45
‘Rm No sales; reecipts 158; shipments 92; stock
1,
Retin nominal, no sales;
i stock, 109,515,
BRE G 1,1, $355;
I Ww. $6.35.
f  Lverpool October 22.—Rosin common

THE HOP MARKET

] —_———
-,h York, October 29
.h are quiet,
¢ “Country
S0 Practically at
80l ang featureless,
- A to Btate conditions,
; " 88 No business is
P, ehiefly for the

receipts 1,011; shipments
Quote: A, B, $3.50; C, D, $3.5214;
K, $4.15; M; $4.50; N, $6.00; w.G

J9s 3a.

The Pacific Coast hop
with choice lots firm, others de-
markets . in.New York State re-
a standstill. . The local market is

, the Waterville Hop Report-
being done here on our local
eason that growers seem not

S0 to gel] at
present quotations and brewer:
3180 placing fey, orders, ;

 The Wotations below are betwee
" ¥ York mark,
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E States 1914 p

N dealers in the
et and an‘advance is usually obtain-
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rime to choice 4 Oto 43; medium to

6 3
& Gl;o 3. 1913—Nominal. '0la olas o to 10,
i 15 t14‘r\ommn|. Pacifics  1914—Prime to

o 0 16; medium to prime, 13 to 14, - 1918—

0ld olds 9 tq 19,

to 13
J Bohémian 1914—Nominal,

oy, o red from the P
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