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INDISPENSIBILITY OF THE AGENT.

If, as some think, insurance rates are immoderately 
high, they will never be minimized to any extent by 
a reduction in the expense account of the insurance 
companies. The insurance business cannot escape 
the hardship of being a retail business. In this the 
cost of selling is determined by the extent of com­
petition. All the world over the proportion of insur­
ance premium paid in exjicnses is much the same, 
and it is hardly possible that a conspiracy of waste­
fulness exists in regard to the matter. The position 
of the agent must not and can not be looked upon as 
that of an over-paid (or parasitic) middleman. Cir­
cumstances have made him an indispensable instru­
ment of insurance progress. In the future a pro­
perly awakened sense of his responsibility and 
remuneration according to the quality and not the 
quantity of his services will make him one of the 
chief factors in curtailing our waste by fire.—Mr. J. 
Grove Smith, Toronto.
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CANADIAN BANK CLEARINGS.
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CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

GESTIONS ON CUSTOM AND USAGE AND LAW. Published under I he Auspices el I he 
Canadian Bankers' Association (Compiled hy /ehn T. P. Knlghl).-~-' =

The hundreds o( question» »nd answers on Csnsditn Banking Practice deal with nearly every 
possible noint of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, bankers’ lien on goods, forgery, alteration and loss of 
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc.,
Mr. J. T. P. Knight, the compiler of " Canadian Banking Practice " has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the 
hook should he in the possession of every bank official and busineas man in the country who desires 
to b* informed upon points likely to arias in the course of dealings between banks and their customers.

etc.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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