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from the obtaining of £600,000 gold from Germany
and the securing of £500,000 by the Bank in the
open market at 77s. 10'6d, being a penny reces-
son. New York took only £200000 gold. Am
erican \(’(‘lll’ltl(“‘. were inactive pending President
Rooseve't's speech to Congress.  Tuesday’s markets
ruled relatively firm with money in better supply
¢n the market and easier—discounts weakening in
sympathy.  The influx of gold to the Bank raised
the hope that the rate would ere long be reduced,
but the r(pnrt of the reappearance of the currency
premium in New York was considered somewhat
disturbing.

After some reaction, stocks clesed firm on Wed

nesday.  Consols closed 'y lower at 823, for
money, and 83 for account; Canadian Pacific 174
lower at 154; Grand Trunk '4 lower at 183,

Money was quiet on the market and the demand
steady.  Discounts also were steady. The convie-
tion that there would be no immediate reduction n
the Bank of England’s rate of discount mfluenced
the decline in consols and kindred securitiss.

Yesterday's Bank of England statement showed
continued gain in reserves—the increass being
£124.000. Ratio of reserves to habilitics increased
from 4235 p.c. to 44 pc

Chairman Fowler, of the House Com-

Financial mittee on Banking and Currency 15
Legislatiom. outspoken in his advocacy of reme-
medial financial legislation for the

United States. He said this week :

“Again, 1 now declare that if this Government
continues its present policy of injecting mnto the
arteries of trade and commerce a fixed bond se
cured currency —by exchanging securities, by bhond
speculation, by Treasury manipulation, by executive
crder, or by any other form of thimble-ngging - we
shall continue to move, but with greatly accelerated
speed, toward a commercial crisis, compared with
which the present panic is only a pleasant summer
outing.  Our condition this fall has been one of
real prosperity.  Our crops are worth about seven
billion dollars; the products of our mines about
one billion, four hundred million; our manufactur-
ed products about seventeen billion—a total of
twenty- five billion dollars.

“Notwithstanding all this, and wholly because of
the mdladmlmstrntmn of our fm.lm %, We are in a

state of panic.”

The railways and factories of the

The Labour \Western States generaily have adopt-
Situation. ed a policy of retrenchment and
hands are being ‘laid off” by the

hundred. The necessity is most regrettable, be-
cause of the suffering it must inflict, but there secms
to be no alternative compatible with sound busi-
ness methods.  There has been, and it 1s to be hoped
will be, little necessity for this kind of thing in
Canada. Meanwhile, however, it would scem to
be the duty of the Government to discourage
rather than to ercourage mmmigration during toe
winter months. and Parhament might very properly
consider the propriety of assisting the varicns
national socicties 1 the absolutely necessary work
of making extra provision for needy immigrants,
who through no fault of their own or of the Gov-
ernment’s find themselves landed in a strange coun-
try, at the beginning of winter, and at a most m-
auspicious time.
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On Tuesday the City of Tokio
tendered a banquet to the Hen
Mr. was a
striking tribute to the popular-
ity in Japan. of the Canadian stateman and of the
cordial feeling towards Canada.  As the net re
sult of his mission there will no change n the
terms of the treaty, but upon ats own responsibility
the Japarese Government will undertake to re-
gulate and restrict immigration i a friendly spinit
towards a friendly power
oo
FIRE AT ST. HENRI, MONTREAL,

A fire occurred on the 20th ult, in the Tombyll
Upholstering and Framing establishment, 1055 St.
James St Montreal, causing an almost total loss
Ihe following compamies are interested

OUn stocks—

The Hon. Rodolphe

Lemieux's Mission. | emieux,  which

ACIDR soses cans vanee i
Equity ..

Home e

Liverpool & Lonlon & Glole

Manitoba  covviinnne “

Montreal-Car aaa ...
Mount Roval.. ...
New York Underwriters Agency.,
UNLAPIO .cveo sovoes senssnsnse

Richmord & Drammond.... .
Stanstead & Sherbrooke, ... ..

LTI

Ceee $28,000

Tolali. s sosnne voussoss
Loss about total
On Building—

German American.. coveee sessssvsnsrsns ssnnns soneee § 10,000

Scottieh Uniotteevoosconss CENOLEANTEN 0008800 Y OIENE 5,000
$15,000
Loss about 75
Personal Notes.
MR, B. HAL BROWN, manager London & lan-

returned from
business con

cashire Life Insurance Company, has
a business trip to Winmioeg
ditions in the Northwest ‘he learned from promin
ent business men) are very encouraging. e states
that more gram has been moved to the evelators
up to date, than had been for the same period last
year, Building condition very satiglactory
Referring to collections, Mr. Brown states that they

are ,|!u ut 10 l\(‘, or 1§ P ll" \ lfmn IJ Jdovear \\hl« h

| he

are

was one of the best years i the hstory of the
country.
APPOINTMENTS - LONDON & DT ANCASHIRE LIFE

Mr. B. Hal Brown, manager of the London & Lan

cashire Life Insurance Company, announces that
arrangements have been completed by which Mr
Frank Macdonald will assume the management of

the company for Alberta and Western Saskatche-

wan. Mr. Arthur M. Fraser has been appomted
manager for Manitoba, Eastern Sackatchewan and
Province of Ontarto, West of  Port Arthur,  Mr
W. R. Allan 15 well known as representative of the
company at Winnipeg, and chinrman of the leeal
hoard.

MR, NoOrRMAN M. WaALKER, gencral manager of

Ltd, Lon

and other

the British General Insurance Company,
don, Eng. has been visiting New York
leading cities «f the United

MAYOR ASHDOWN, of Winmpeg, has
high compliment of being re
city, by acclamation.

States
received the
clected mayor of that




