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the business of the |>ast year compares with tym and 
lyoj, a cotn|iarison which all friends of the line, 
which means all Canadians, will read with gratuica- 
lion

look to their dcjiosits in the llank of England, for 
funds to conduct this business. When the demand 
for discounts begins to encroach upon the stock of 
gold more than the Directors regard as desirable to 
lie encouraged, they, as it were, “put a slipper on the 
wheel," by raising the Hank raie, which protects their 
cash Reserve from undue depletion, as the demand 
for discounts ami advances is thereby checked, which 
movement reduces the activity of withdrawals from 
the Hank. The causes of a rise in the Hank rate are, 
at times, quite obscure, so far as the public is con­
cerned; but, as a general principle, the motive of 
such changes is, a resolution to maintain the stability 
of the Hank at such a standard as excludes all pos­
sibility of danger, and as subsidiary to this, to check 
any financial movement that is likely to develop mis­
chievous conditions in the money market.
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The j^ml Annual Report of the Canadian Pacific 
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We must defer further ndlice of this highly im- 
portant and interesting Rc|x>rt to next week, 
evidences (if enlarged business are too muiifi't t" 
need pointing out. The Canadian Pacifie is develop­
ing traffic to a remarkable extent, and is gradually 
acquiring a stronger financial position every year.
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ARE INSURANCE COMPANIES LITIGIOUS !

If consideration is given to the enormous mmiher 
>f |K>licics issued by life assurance companies. a< 
well as to the o|ienings there are for dispute-, and 
the op|Mirtunities afforded for fraud, it is a mat er for 
surprise that so few law suits arise between claim­
ants and conquîmes. As each life company is the 
trustee for its policyholders its manifest dut' is •* 
protect their interests from lieing to any extent in­
jured by claims living paid which are n<4 strict i dut. 
in justice and equity. Owing to the uni- "unite 
habit into which juries have fallen id giving verdict» 
against insurance companies, more out of s\ i ijiathy 
with claimants than regard to the merits id their 
claim, the conditions of | ml ivies have Ix-vn m -le as 
free as |xis*ildc from such ambiguities of cx| 
as leave an iqicning for misapprehension. H it i* 
a practical im|x»sibility to frame an agrevn it be-
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Tlte working ex|ien*es for the year amounted to 
f,t ,,7 (ft-r cent of the gross earnings, and the net 
earning* to yko) per cent., as c«Hiq«reil with fiJ.44 
and 37.5/1 per cent . respectively, in iijoj.

We have compdrd tin- following table to show how
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