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MORYCACE - Continued,

3 Foreclosure—Fetter on equity
of rvedemption—Bonus—Collateral ad-
vantage.| The proviso for vedemption
in a mortgage dated Aungust 80, 1002,
to secure an advance of £3,500, was the
payment on November 11, of £6,000
and the transfer of £5.000 in shares in
a company to be promoted by the
mortgagor, The principal money ad-
vine ed was applied in purchasing the
mortgnged  premises, the value of
which was speculative, heing practi-
cally comprised in undeveloped salt
springs which the proposed comipany
were to work In a suit for fore-
closure :— Held, that the proviso for
redemption should not be relieved
against, Buonanas o, HArviE 61

4. Intervest—Aecceleration clause.|
Bonds dated July 1, 1902, provided for
payment of the principal in ten years
from date, and that in the meantime
interest thereon should be paid at the
rate of 10 per cent, DPefanlt having
been made in payment of the interest,
the trustee under a mortgage given to
secure the honds, made on January 1,
1405, a declaration calling in the prin.
cipal and intervest under an aceelera-
tion elause in the mortgage:—Held,
that interest at the vate provided for,
and not at the statutory rate, was pay-
able after the date of the de ion,
Tue Eastery Trustr CoMpPANY o,
CusHING SULPHITE FIBRE COMPANY,
Lamrrkn 202

5. Practice—Payment into Court
—Surplus of mortgage sale—Compel-
ing claimants to fund — Costs.] A
mortgage sale under power yielded a
surplus of $320.20, out of which the
mortgagee applied to pay into Court
$2440.580, being amount of a jundgment
against  the mortgagor, which the
judgment ereditor sought by suit to
wmve paid out of the surplus as agnins
the owner of the equity of redemption
in the wmortgage :—Held, that on the
mortgngee paying into Court the whole
surplus, less the costs of his appear-
ance and applieation, his name should
be struck out of the suit. BoyNE v,
BOBISROR ... 5o o sins ot OF

6. ~f“l‘luul " meaning of.] The
word "|-Iunl in a mortgage of a mill,
held not to inclnde office furniture, or
a horse and carriage used for ocea-
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sional ervand purposes in connection
with the mill, or material kept oo hand
for repairs Lo machinery : hnl held to
include scows used for lightering the
output of the mill from its wharf to
steamers, and in lighteving coal for
the use of the mill, and also to include
such stores as axes, shovels and files,
and other articles -muplch- in them-
selves, used in carrying on the mill
business, EasTeEry TrUsT COMPANY
v, Tue Cusming Svnenire Finre

Company, Lamiren 378
¥ Pawer of sale—Abortive sale
Redemption — Costs of sale.]  Mort-

gaged property sold under a power of
sile, default having arvisen, was bid in
an agent of the mortgagee, and
subsequently conveyed by him to the
mortgagee. In a suit for redemp-
tion :—Held, that the mortgagee was
entitled to be puid the costs of the abor-
tive sale, exeept an amount cha ged
for the conveyanee, PATCHELL v. THE
CoLONIAL  INVESTMENT AND  LOAN
CoMpPaNy 120

— Equitable mortgage — Priorities
Notice—Min ng leases —Judg-
ment ereditor—Sheriff's sale—
Purchaser — General  Mining
Act, O, 8, 1903, ¢. 30 28
See PRIORITINS,

——Railway—Waorking expenditure
Lien — Priorities — Dominion
Railway Acts, 1888 and IMB

47

See RAILWAY.
mil_\' for costs — Foreclosure
1
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MUNICIPALITY - By law— Exemplion to
com pan y— Taration— Discrimination

-Ultra vires—Bill— Pleading — Judi-
cial notice of statute.] By Act, the
council of the town of Woodstock are
empowerad from time to time, at their
discretion, to give encouragement to
manufacturing enterprises within the
town by exempting the property there
of from taxation for a period of not
more than ten years:—Held, that a
by-law of the council exempt wny
company establishing a woollen mill in
the town from taxation for a period
of ten years was ultra vires, being a
discrimination in favor of a company




