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|i Ml I'lj . I li'4ir ilhii ilh i"<i.ilillHliiii>'ni oi

.1 Hhiri is |ir> iliciili'il ii|»>ii llnri' l« iiii'

liiiHlr.i nn III siiiilMirl It ri'.iHiiii.ililv M t'

.iIhii 'iiiiilly I'lTliiIti iliiir II tliiri' iirr twn

iir llirif lliiU's ilif iiiiiiiloT iif -tti ri'H

whiili till' (iiiintry will hiipikhi. ihi'ii

:.|>llli' lif thi'Mi' liri' fori' llniillli'il III r.llllll'i'

Viiyliiirt If llii-ri- ,iri' ""« luiirt' stun «

iliiiii ui- III 111 il vilty >h I'l till' fiiriiiiTs

lll(iij>'i' till' .llliltl'll I'Vll In •ilillill-ihltlK

. .Icllllntlill sliirr» if llli'lr li«ll '

SIXTH. Ii Ih trill' tlui! .1 l.ii'Ki' iiiiiiiliir

f mil' rniiiiiv iiiiri lMllt>' iiri> iiit'li wliii

liavi' ttiiiii' liiiii liii'^liii'NM wliliiiiii pri'VliiiiN

.<l»rliii(i' lull II Is illflli nil III Mi'i' liiiu

iliiit run hr II I'll as ;in .irKUHK'iit for the

rKtahllsliiiii'iil of sliiii ' hv fariiirrM who
liiivi' tliiiiisiln'N till liu-lMi'NM irrilnltiK

If II K iirxi'il tlliit till' latlir call i'iii|il(iy

roMi|ii>ti'tit iiiiinuKiTS. Hull II iiiiiMt III'

.iiliiillli'il that siicli liavi> nii iitTxiiiial in

ii'fi'si, ixii'iil ilii'ir ^.llaril'^. In llii' >'ii'

ir>» of Ilii' liiinini'KS. ami nut tlii' saiiir

imrtitlvi' ami Imliici'intiit to ittli liiiiy

anil •fiiciil work a.s ilii' initnli;, imri liaiit

all!) MtaKi's Ills I'lillri' fiitnri' ii|iiiii llii'

inci'fss (if his I'liiiTlirisi', ami who has

his iiwn local iii.i'rists II mIiuiiIiI also

la fairness he said llial many imrcliaiils

siarlinK with iin cxiiirli'iici', have ilc

vi'lopi'il iiiiii HiKci'ssfiil liiisiiit'ss imtj

SEVENTH. I am I lioriim.'hly in ,.c

ciiril Willi till- lilia that I hi re shnnlil .ic a

separate cash ami cnilll price, or ratlier,

I shdiilil SUV that there slKHild he a lixeil

price, with a ilisciiiiiit ntvcn lor ciyli.

Where this lias not heen limie. umloiihteil

ly the piircluisinK cotiininnilv has a just

Mjroiiml fur criticism. I know thai many
retailers ilu mil thlnl< Mial this is practi-

calile. hill the ilissatisi.iction which lia-^

.iriseii iver present methods must he

.illayeil the farmers ami retail triiile

are 111 uiirli harninnioilsly together.

EIGHTH. The •. redit system is not

the laiisi. of the conditions which have

.ihtaimd lliriiiishiuit Hie west It is

Iheir ett'ecl. its necessity ill the (I "Velop-

iiieiil of a new country is ailmitled liy

.Mr. I{ici' .liini's. hut it is HioUKht that hy

cUltillK nut siillle iredils the rest could

have liien takiM care of hy the hanks.

The answer to that is that up to the

IiriKciil time Hie hanks have not done ko.

iiMi In iiiv jiiIkiiii 111 will they I tintlci

nlMi a Kre.ii deal of inieresi a prii|iii>l

ll.'ll oil the aKi'llil'l for the tlllaUi'tllK of

I 111 lioiiii'MliaderH. ulilch pt-rliapx Iuih

.ilready heen ill«< iishhiI Anylli'MK that

I 111 Ih' iloiie III thai illrecllon will he of

tri It asilsiatii e In the (armliiK com
miinliv Neverlhi'le IS. Hie linnks (rum

Hie VHr> necessiiles of their liiiKltieHK.

must lontlne Hiems.lvr < lo seciireil risks.

The siniKKlliiK farmer Is not siitli. and
vi I he must Kit credii if he is koIiik to

liM This ciiiintry has Krowii to lis

present iiiaKnItl.'.'ni iirepiirllons solely

owlntc to the credit system If It had not

lieen for croillls HXtHnded hy retail anil

rt liolesale merchaiils. farmers imil

inne lived It Is true lliHl ireillls huii'

I n Impriiperly K'ven. that Is to say, to

1 he 1 'Mier'. themselves, hilt It is dininilt

111 imderHland the loxic of placInK the

lilanie for this upon Hie retailers No
reiailer sells for credit as a matter of

chiiice. Me would liiuili prefer to have

cash, hut if Hie farmer needs and insists

upon credit, the iiierctiiinl must »5lve It

111 liiiii or lose Ills triidi'. Kvery farnier

knows that, and wMIh the syslein lias

lieen ahiised, still there Is no KeltInK

away from the fad llial. hronilly sp*>nk

iiiK. such credits have lieen a iieeesslty.

Indeed. It Is inly of late years, with the

ini reiislnt! prnsiierily of tlie aKricullitrMi

I'iasH. that thi'ii has heen any talk elliier

of cooperative liiiy:!iK. or of the aliases

of creillfs Vllh a crop failure there

wi iild he a iiifTenm stor I venture to

say that Ihi-se iltwses • not appeal

;.lriinKly to fhi iiiif''' the tenant.

iir the new armf-r slden ; that

ihis cdiintry is n illy u Infam ' that

we are ull liHikliii; i ^r aa ntlux of fresh

si'ltlets after the i. ir '"

stretches ,,r l.uni 'i'

the proposiiioii ihi I

sary and si.ould In

would seem to he ah.-

The ' cash only " hasis it

NINTH. The assumpti.,1

from had dehi^ are owIhk

system, and that thererm

have to Increase their prii

sumer. Is fallacious

doubt, do to a sliKlit i > .-i

losses in lixinK prices, liiii tie

have

lUiv II

I'ces-

will,.

i-nahU'.

'hat losses

111' credit

'ilesiii'Ts
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