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6. While a participant is in default with respect to any payment required
by 1 or 5 above, no amounts shall be paid to it in accordance with 2 or 5 above.

7. If after the final payments have been made to participants each partici-
pant not in default does not hold special drawing rights in the same propor-
tion to its net cumulative allocation, those participants holding a lower pro-
portion shall purchase from those holding a higher proportion such amounts
in accordance with arrangements made by the Fund as will make the propor-
tion of their holdings of special drawing rights the same. Each participant in
default shall pay to the Fund its own currency in an amount equal to its
default. The Fund shall apportion this currency and any residual claims
among participants in proportion to the amount of special drawing rights held
by each and these special drawing rights shall be cancelled. The Fund shall
then close the books of the Special Drawing Account and all of the Fund's
liabilities arising from the allocations of special drawing rights and the
administration of the Special Drawing Account shall cease.

8. Each participant whose currency is distributed to other participants
under this Schedule guarantees the unrestricted use of such currency at all
times for the purchase of goods or for payments of sums due to it or to
persons in its territories. Each participant so obligated agrees to compensate
other participants for any loss resulting from the difference between the
value at which the Fund distributed its currency under this Schedule and the
value realized by such participants on disposal of its currency."


