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York Market Runs Into Profit-Taking at Week-End
IMPERIAL BANK OF CANADA

RS&ww ew
u

Corn Prod. ... Il1*
Gen. Elec: ...183%
O.N. Ore Cer. 48%
Int. Harv. ... Ill 
Int. ri*um

NatL*Blscult.. lW,i 
NatnLead ... il 
Pac. T. A T.. 48%
Pac. Mall .... 31
Peo. Gas ....... 165%
Pitta. Coal ... 19 

do. pref. ... 83 
Pull. P. Car.. 109%

Iv* S.... «% 
do. prof. si%

&s,s. 4.1....... 43
Tenn. Cop, .... 68 
U. S. Rubber. 45% 

do. let pr.., 169 ...
do. 2nd pr.. T6 ... 

Utah 'Cop. ... 48% 49 
U. & Steel.... 64% 65 

do. pref. ... 110% 
v rg. Car. Ch. 52 53
W. U. Tel....... 78% 78%
West. Mfsr. .. 66 

Total sales, 477,000.

*

■ 30011% 11%t WIB3ER 200

THE STOCK MARKET 1,40043

the Canadian bank
OR COMMERCE

mm 1,900
600I 34% 84fc:

a M0(ESTABLISHED 1176).
HEAD OFFICE, TORONTO.

Gspitsl Authorized .....................»AO,000,000.00
Capital Subscribed .   6,000,000.00

% Capital Paid Up ... ............................................................. 5,944^78.00
Reserve Food ............................ .............. . .................... 5.944,278.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED. 
Available la any part of the World. Spécial Attention Ohrea to Collection.

UNITED states bankers.
- 5 •4 ..

300London on the Out- 
Comment on 

the Wall Street Situation.
m, l :
À* pellewirlg Suramiry of Financial 

Conditions |e Cabled by the Special 
I fc^rteeWlve *f Thé Néw Varie 

Evening PpîV

L^bON, ->ov. lL-Wall-stve6fs 
succession Of summersaults Increases j 
Lendèli’s perplexity over American 
flDsntlal conditions. The rie» jif this 
week Is dtetru.tcd here, in the S'mae 
URt car people feel that It must be 
due alainly to Will-street manipula- 
Ut6 tttther than to public «upptirt.

TBe court's decision on the Tolxuico 
dissolution plan is regarded us emln- 

I ently sensible, and as apparently de
igned to counteract the disquieting 
effect of the suit against the Steel 
Trait' Nevertheless, It Is considered 
that the Initiation of prosecutions 
iioeelÿ intermingled with politics 
makes it impossible to tell what sdrt 
ot déyèljpûkent will come, nest 
- Those taking deeper views of your
réédition* still believe,- whether right- ■■ ■
ly or net that the high level Of wages After a two days1 steady advance. In
^ ri^TconKl^te18 tn°fef real whlch Prices were marked up In streou-

yet to be deed. A wave of oui fashion, the New York stock mar- 
ty might defer the social
, but wé regard It as ultimata- ket ran Into a natural set-back on

Saturday. Profit-taking was In effect

r?V200swim ÎS: myii i
1.400
1.800a Presents Rest $8,000,000Paid-up Capital, $10,000,000 vjrCrtviORE

Act Dram^

DEFENSE _

f'n ....600::
«0rM ,160SAVINGS DEPARTMENT.

Interest allowed on deposits at all Branches of the Bank throughout the 
, Dominion of Canada. 185

drafts on foretgn countries 12.200; 
4,600 I:Mi y.,<A,-.

r
E Every Branch of the Canadian Bank of Commerce is 

equipped to issue on application drafts-on thé principal cities 
and towns of the world, drawn in the currency of the country 
in which the drafts are payable.

This Bank has unexcelled facilities for handling every de
scription of banking business throughout the world.

200RANCES STARR
"5,706
126,600•#&SF T060N10 STOCK MARKET f« ® 90%* 

63 ® 91» 
25 @ .90%*

1,5)0■110%1K% ISO*»
: <1.40»183*4

A
ÜMBÊm
I v*Vf .' tl|

: 600«• ft 
Product lee

::cNov. 10 Nov. 11 
Ask. Bid. Ask. Bid.

3X1
Twin.

1 ® 107 
M © 105% 
10 ® 106

|Éftf

me.
Russell.

6 @ 93 
2 ® 104%*

memian Am. Atbestoe com... 4 ...
do. preferred ..........  20 ...

Black Lake com .... 3% 3%
IS ...

.. « ... l Leaf.20 ... 
3% 3 

12 ...

Toronto Stock Exchange Curb.
Op. Hteh. Low. CL Sales. 

Can. Bread ... 27 88% 27 !8% 256
Crown Ch. ... 43 44 43 44 11,900
C, Crume ....... 41 41 40% 40%
Cobalt L. ....... 29 ....

....10.16 ... "
McKinley .......  188 ...
Mex. Nor. ... 25 26
Rea ..........4,,2-96 ..—
Smelters .....44.00 ..........................
Spanish R. .. 44% 44% 44% 44% .125

29% 30% 29% 30% 31306
48 ..........................

6S - j*SOPLB ------------,
-O MORSES 
ie Gsmbtns.»”

•—-“Suo. preferred ..
B. C. Packers A.

do. B.................. .
do. common ...

Bell Telephone .-.
Burt F. N. com .

do. preferred ............118
Can. Cement coin...,

do. preferred ........... 90% 89% ... 89%
Can. Geu. Electric ..115 114 116 114
Con. Much, pfef ....... 94 ...I 94 ...
Can. Loco, com . 

do. preferred ■
C. P. R. ......... .
Canadian Salt ...
City Dairy com

do. preferred ..
Consumers' Gaa ..... ... 191% .i.
Crow’s Neat ...............  80 ...! 80 ...
Detroit United ........... 74 73j 74 73
Dom. Cannera ............ 70% 70% 71% 71%

do. preferred ............ 100 ...j 102
D. I. & Steel com.......................i ...............

do. preferred ............ 102 101 j 103 101
Dom. Steel COrp .............. 56% ...
D< m. Telegraph .".... ... 16411 ... 164
Duluth - Superior ..
Electric Develop 
Inter. Coal A. Coke,
Laurentlde com .....
Lake Sup. Corp ....,
Mackay common ...

do. preferred .........
Maple Leaf com

do. preferred .......
Mexican L. & P..,.

do. preferred -----
Mexican Tram ....
Montreal Power ...
M. St, P. & S.S.M..
Niagara Nav ...
N. 8. Steel com ,
Pac. Burt com ....... ... 87

do. preferred ................. 89 ... • 89
Penman's com .......... 69 68)1 89 58%

do..preferred ......... . 87 ... 87 ...
Porto Rico ...................  ... 70 ... 70
R. ft O. Nav .............. 126% 12»% 125%
Rio Jan. Tram .........U4% U4> fc 116 114%
Rogers common .............. 176% ... 178

do. preferred ................ 109 ... 169%
Ruseell M.C. com ;... 94 94 ...

do. preferred ................. 104 4 ... 104%
Sawyer - Massey .... 38% 37% 37% 37%

do. preferred 92 91 92 91
St. L. & C. Nav ...
Sao Paulo Tram ..
S. Wheat com .......
Steel of Can. com.

do. preferred ....
Toronto Railway .
Twin City com ...
Winnipeg Ry .......

Cement. Rio. TORONTO STOCK EXCHANGE,;.. ]m For Sale111* 90 @ 114%
10 © 114%
60 ® 115 , Holllnger

37k 75
(tor:

mm i
3 @ 100%*72%<4 2.718 HERON & CO.100144 ...

. 115%

28% a: ...

144 ...
... 115 Stère» «BBS Swellings, Seslrebte 1s- 

For tail per-
P. Rico. 
25® 70 
25® 70%

■\ * 
26 400HHATBE vestment. Easy t< 

t tenia rs, apply to
Rogers.
115 ® 178% 
1 @ 109%*

Members Toronto Steak Exchange .

Orders Execute d ea all Leading Exchasgss 
. . SPECIALISTS

Unlisted Issues A Mining Shares
Correspondence Invited., U’V' 

Weekly Market Review oe Request.

Iff King St West, Toronto w

® 6-T 16028%
•06 A. M. Campbell -r-

i of Kot, U,

and Lee: Thar- 
ffatt and Clare- m I Julian A DyVr- 1 
fe Kinetic graph;’

Elec. Dev.a liooo 90%z.mmeroe. 
@ 206% 
® 266%

Swastika 
Vlpond .

Cannera. 
25 ® 71% 
2S ®. 71%

*3060 ® 90%Z ICO33% 12 Richmond Street E.
Telephone Main 3SS1.

It«060 90z90
ROLLIN P. GRANT 

President of the Irving National 
Etoehaisge Bank, New York.

a15atur^setbac>c^

125 @ 66%*242242 ... MONTREAL STOCK MARKETiw Saw.-Hass. 
176® 37% BlackL. 

100® 3%’
... 100 ... __
... 53 60 69
... 100! 101 100

191%

Pac. Burt. 
18® 40 

2 ® 90*
MONTREAL, Nov. 12—There was a 

good turnover for a Saturday morning 
session On the local exchange. Dominion 
Steel Corporation was the leader In tfc* 
trading, and other active Issues were Do
minion Canners, Montreal Power and To
ronto Ralls-. Steel furnished transactions 
of 2275 to the morning's aggregate turn
over, and at the opening the price ad
vanced to 90, but later reacted to 69%, with 
the last sale at 69%, and 69% bid at the 
close. There was -active buying of ’Do
minion Canners common stock, which ad
vanced from 7Q% to 72%, reacting to 71%, 
and being offered at 71% at the close, with 
71% bid. Montreal Power, attir selling 
at 183%. reacted to 183%, with thelast sale 
at 183%, and 183% bid at the close. Shaw- 
Inlgan, after selling at 122%, eased off to’
122. with the closing bid 121%.

Erickson Perkins &. Co n tr«, R<uls- after selling as high as 189%, weak-street, report tho followi’ng fl^SîauÔnf thît ?îL* Erickson Perkins A Co. (J. G. Beaty)
on the New York Stock Exchange : ^ ^v's^hort s^

—Railroads.— 241%, and Soo sold at 136% to 136%. Riche- undertone during to-days short ses-
Op. High. Low. Cl. Sales lleu was about steady at 126. Ottawa, Bl0B> In the face of lower cables and

Atçbtoon ...... k)6% 1(3% 108 108 4 300 Light & Power was strong, advancing to ; scattered selling by the professional
oU- Coast .... 128% 128% 128 128 ’600 Detroit United showed strength, ad- eletnent. Week-end figures received a
”• * Ohio..... M3% 103% 102% 102% 7eo vancing to 73. Winnipeg Electric was bearish construction and, attention was
B. R. T. ...... 78% M% 78 78 700 «*”*• selling at 264. The undertone at called to the steady accumulation of
Che. a'Ohio * W 500 °» d08e was strong. cotton at southern points. On the other
CZ: pràfw::: ^ U XHE BANK statement.

CSL-Paüi *.11Î%U4% 113 "l600 m^Tf Ss house'lÆfor^
Chic- * N.W.. iwt 14?% 146% 147*" Sooo “!i tnve dlvxf shnthat^lh/hnnk! î"®*68- Southern holding continues a
UoL A South. 48%.......................... loo «hows that the banks factor In sustaining values and in sothe
Del. A Hud-.. 171% ... ... ... loo bold $12,045,150 reserve In excess of clTVles an onlnlon Is ex Dressed that i
Den. A R.G.. 24% 34% 24 24 600 legal requirements. This Is a decrease American mUI cannot much longer :
Erie Prtf- - & » ^ ™ °ri3X\nmSredPr^0Bfte Purch^tog the* Supply" I

& IE E%i "E" a^nbauyonsetbacka-
Inter Met .... 16% ié% "i<% ‘ü% g000 tenders, decrease $68,000; net deposits,

do., pref. ... 48% 46% 44% 4» ï’ioo decrease $3,672,000; circulation, Increase
K. Ç. South... 32%...................... loo $70,000; excess lawful reserve $12,045450;
Lehigh Val. ..178% 180 177% 179 «,700 decrease $2,165,500.
i»._* 10(1 ^ lsa’^ 149% 149% 660 Actual condition: Loans, Increase $8,-

À 88 M twu ™ 188.000; specie, decrease $841,000; legal
M. , K. A T.Ï.; #% w w/ iS tenders, increase $4,269,800; net deposits,

do. pref. ... 89% .??* . 100 Increase-$5483.000; circulation, Increase
Mo. Pacific .. 41% 41% 41% 41% 1,000 3227,000; excess lawful reserve, $13,608,-
NaiL R- R. of 050. ; increase $2,076,100.
M«.. 2nd pr. 88% 33% 38% 33% 800' summary of state banks and trust

t08 108% 2,100 companies In Greater New Tork not
‘ * 1-m «w, reporting to the New Tork clearing

N T. Ont. A m............ “° house: Loans, decrease $4.042.400; gpe-
Western .... 40% 40% 40% 40% 300 c*e» decrease $838,900; legal tenders, in-

N. A W.......... 106% 109 ' 106). 108% L400 crease $17,400; total deposits, decrease
North. Pac. .. 122 122 121 121% 4.700 $6,419,600.
Dean». ..............12î% 12384 123% 123% "
P.d.C.- A S.L.. 9T 97%
Reading .......... 162% 154%
Rock lei........... 27% 27%

do. pref. ... 61% kl% 51 61 700
St. L. & S.F.,

2nd pref. ... 42% 42% 42% 42%
South. Pac. .. 114% 116 114% 114% 7,700
South. Ry.

do. pref. ■
Texas Pac. ... 24%
Third- Ave. ... 11%
Toledo, St. L.

A West., pr. 43% ...
Twin City ... 106%.......................... vw
Union Pac. ... 173% 174 172% 172% 46,4001 Tonopan

do. pref. ... 92 ...
United Ry. In.

Company 
do. prof.

Wabash .. 
do. pref.

Loco.
»® $0* Feténan. 

25 @ .3774yn DAILY MAnj 
iLAMBlOfl

kSHEAN
VES AND THE

C. Perm.
ioo @ m (Established 1870).

JOHN STARK * CO.
STOCK BROKERS, BOND DEALERS 

AND INVESTMENT AGENTS. “ 
SO Toronto Street - - Toronto.

................ »-ei . i

Dili.-Sup. 
50 ® 81% Crown R. 

50 ® 295 Erickson Perkins A Co. (J. G. Beatty), 
14 West King street, report the follow
ing prices pn the New. York oottqn mar
ket to-day :

La Rose. 
25 ® 396Imperial 

3 @ 233% Burt.
45® 115%proi 68% Prev.

Close.Hamilton.
16® 208 y High. Low, Close. 

9.32 9.22 9.33
9.06 9M 9.87 8.96 9.07

9.10 9.19 9.10 9.19
9.22 9.28 9.21* ’9.28

9.81 9.22 9.35 9.28 9.34

&R. and O. 
25 @ 126%... 81

*1 *
•• 51 C.P.R.

25 ® 341%
Dec.
Jarr.
March ......... 9.15
May 9.26
Jidy

5.26R SHOW evitable. -, Faith In -the ultimate 
btlities of your country Is un-
St;- btit where opinions differ la tliniout the session, but there was a 
)er, the contest for social read- ,
*nt is imminent or will merely bo sustained buying demand, and

were not allowed to suffer to anyEuropean conditions ore compllcat- j
. They are distinctly better, in the great extent. The leading issues 
W l1y%\«urnir4"teoôld ^ag'heea <x'r<?8d declines running tr°» a frac-

Is^ren^Tb? tK'U “ »pa ^ At lnter*

tbe ««(easing strength of the Bank vais the-list resumed Its upward trend,
sltoSnetl^llnSrcondimn.Ve 8hoWln* pla,n,y that the bulls had by 

prospert of a 5 per cent. Bank of Eng- no means withdrawn their hands, but 
land raté here Is now remote. More-
over, the Morocco treaty has admits the closing was at another decline.
t*Théft?,facicrs justifyUthe'recent0lm- Suf — «^tlon was purely, according to 
l-rev^iftent of our stock exchanges, precedent after so
But on The other hand, adverse rac- .___^ , . ..tors exist, in the fact that the bear as haB been reallxed, and, by the same
Position here is now nearly eliminated, precedent, the profit-taking movement 
Recent doaHnge were mainly profes- ,
etonai; the investing publie is abieht.' should , ceMy prices SomeWhât tower.K*^*sal ss“S;.s7 ÏS&.T& -- *» <* «- —*

publia
lgh financial circles take, cot an 

i clarmlng. but a cautious view of Euro- 
| pH 11 politics. The financial dtfflcul- 

tle* in Egypt, for Instance, will prob- 
I ably Involve further failures, and the 
f - gre.-u social unrest here Is partly the 
fc explanation for the constant small runs 
f <Jt minor savings banka . - -
' >.$fl tho àoùhdcet- DOlitleal qlia’^n-A

Pftlfpvr'a retirement Is deplored. Bolter 
Law's 'proposed leadership la approv
ed by the city, save on the tariff re- for securities.
f'rifi question Hut the greatest fear Firmness was more widely (fissent-ssj'ÆriKiœ
fjrialîsti,' legislation in matters of- old-time favorites coming in for more 

ice 19 partly due to the. over pro- attention, atid thereby scoring gains 
» CcnscrvhtK-e administratton ,n common with some of the spechti- 

wmçh. preceded the Liberal regime. l.V1.1.id 1 . T
Sfe* It to similarly fœred that the ex- 1 68, 
restive radlcoPsto of the Lloyd-George ! Trading was unusually active for a 
school Wilt provoke reprisals of a dan- Saturday, the list Of transactions for 
gesous character. Hi short, the feel
ing in financial circles 18 tttat no 

• nttrmal politics will be possible tahtil 
$ Itrcng. effective; and impartial' sec
ond chamber is provided for.

iy *
h N. Scotia 

28® 278% 
Traders’. 
17 ® 143

z Bonds.

LYON & PLUMMERRunaway Girl»"
• ■* " 111 ' i nn

S% *28% *28% 
86 ...

W (Kters Toronto Stock Bxokeegi
Securities desk is

28%valuesJit 86 ...j
.. 78j ...
— a 68%

101 100% 100% IOO-

1 Corr",a*

21 Melinda Phone TBTS

be content with 
hind wheel to 
at home when 

ecome the tient 
he speed cheg- 
NEW BIG RE. 

ways sometblpg 
:inee and X$ght

73 COTTON FIRMER•Piréfèrred.6S
>re-

NEW YORK STOCK MARKET Favorable Comment on Publication of 
Crop Estimates—Price# Higher.Toronto

J.P. BICKELL \ CO.
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange. '
GRAIN,.f inleV'baITrelI 1 c«il

Members All Loading Xaohaogse 
Manufacturers Lir* Bulldt $ 

King and Yonge Street» «*«

... 173 ... 173

... 136)4 ... 136%
163 160 T 163 160

97 95
tAR 97 96

;37 • 7 f

^25o,80o 

ne Counties 
Kite Sitter

i

sharp an advance
[«OLD BOMB. 
oTEAD

87 87 DUNLOP ARCHER & CO. I
SteeKS AND iONfig '

OAm *L «4SI Exchange M. 7W
It king St. East, TSRJNTS 7>

182% 02% 184 183%
70 69 70 69
2S 36 1 36 36%
... 90% ... 90%
133 ... 189% 139%
106 106 106% ...

% mains to be seen.
66

TORONTO STOCK MARKET.oworhow 
BVIEW.

Easy Monetary Conditions.
,, L'layfalr Martens ft Co. comment on 
the Toronto stock market situation as 
follows : An active and broader mar
ket has developed on the Toronto Ex
change, during the past fortnight This 
is no doubt due

World Office. i 
Saturday Evening, Nov. 1L 

The Toronto stock market continued 
definitely strong to-day, further ad

vances in -talùës Tiding eVdtvëd " as Sr 
-result of the sustained buying demand

now on at Weseey 
1 .or Wednesday Ev»

Nov. IS
ZIMBALHT

—Mines—
Conlagas ....... . ......6.» 8 00
Crown Reserve 
La Rose .........
Nlplseing Mines 
Trethewey ..........

... 0.26
:::

be declared this month. The compai 
lias $16,648,616 stock outstanding” 
which $n,m,fd0 is oxVhed iby 
Pennsylvania Company.

The company pald“£ per cent, in 190», 
and 5 per cent, front 
February, 1911, the 

rate was reduced from 11-4 to 1 P*r 
cent quarterly.

■ L-:::: It

7.50 ... 7.B0
CO 50 to easier monetary 

conditions, and the eager btiÿtng Of 
securities on every reaction. Pe

of the mar* 
has been the 

manner In which, it has shown to a 
marked degree that it Is how able to 
absolutely Ignore the Wall-street mar
ket. it has been apparent for some 
time past that market conditions were 
so different in the two countries that 
traders were giving their attention to 
Canadian securities in such a large 
measure with the result that when the 
severe setback came In New Tork 
they were practically unaffected by It.

yK, $i.oo, $i.jo Banks—joo. Wttm ,-ia 1806, 
rhaps 1*07 to i9l0. In

207% ... 
... 228% 
203 ...
... 223

Commerce ....
Dominion .......
Hamilton .......
Imperial .........
Merchants’ 
Metropolitan . 
Molsons ......
Montreal ........
Nova Scotia .
Ottawa ............
Royal ............
Standard .......
Toronto ..........
Traders'
Union

326 the piost notable feature 
during the past week£ RINK ket223%some of the

200 ... ..
300 198
... 206

198 Getting After Beef Trgst. -
NEW YORK, Nov. 11.—Officials ht. 

all railroads entering OmahA have 
been subpoenaed to appear before fed
eral grand Jury in Chicago, Nov. IS, 
In new Bêef Trust Investigation.

8 DAILY 
moon ....Age 

l*5tt

•f 205

278% 278.8.16
-

239 ...
... 223%
204 203

228% 3,600208 New York and Beaten Curb.
Furnished by J. Thomas Reinhardt, 18-30 

West King street, over his direct private 
wire :

Option on Big Pulp Mills, . .•**«
Ik—Cart 

i Paper Mills, 
Head of Ot-

97 97%■ the half-session compering favorably 
with those for any full day of late. 
It was noteworthy that there was less 
attention paid to the issues which have 
been manned nut lor particular atten
tion recently, and that an increased 
interest was shown in the former lead- 
eia. ,• ..... i.

143148 153% 114,800t 149 149 CHATHAM, N.B,- -Nov.
Riordon of. the Riorêon 
In Ontario, and Chartes 
tawa, interested in pulp and paper- 
manufacture, arrived here: to inspect 
the Jlirnmlchi pulp mills, as repre
sentatives of Sir John Milbank, Of Eng
land, who has taken an option on the, 
big property, and le à prospective pur
chaser.

LL 27% 700
—Loan, Trust, Etc,—

-Agricultural I-oan .......... 16
Canada 1-Anded ..... 163
Canad i Perm .................
Central Canada ...
Colonial Invert ................
Dominion Savings .........

Traction Issugs In Good Demand. v .............
the buying of the South American * “rl* ...................

tractions was of ad excellent nature. T n-nkine ............
and both Rib and Sao Paulo scored London & Cam “! 
advances. London cables were easier ; National Trust .7 
for both of these issues, but the do- ontarlJ Loan ....

do. 30 p.c. paid
Real Estate .........
Tor. Be 
Tordht»
Toronto Savings 
Union Trust ....

14s —New York Curb.—
High. Low. IA4FL163 ...

... 171

... 197V*

... 74%

..r 72

Rio Possibilities.
In commenting on the possibilities 

of Rio in their fortnightly letter, 
Messrs. J’layfair Martens & Co. say : 
There was ti report from London that 
Rio would likely pay a bonus at the 
end of the present fiscal year and 
after that time Increased dividends 
would be paid. Wo are not Inclined, 
however, tor place much reliance on this 
report, but rather think that the first 
increase will bo given for the May, 1913. 
disbursement The recent

400
436437American Tobacco .. 444 

™ Intercom Rubber .... 20% 20% 20%
55? J Manhattan Transit .V 111-16 1%
SK Chicago Subway ..... % %
00 Green Cananea ......... •% 7%

Inspiration ......... ••••’ 9%
Mason Valley ............ 21-16 S^Vto S 1-to

WALL-STREET TRADING. 30% 30% 30% 30%. 6,600
71% 71%
24% 25

TIL 1%
%NRW '.ORK, Nov. It—The rapid 

advance in stock* 'vas checked to-day 
by extehslve realising. After a heavy 
Opening, the market’ advanced in spins 
of the flood of profit-taking soles, ex*
Whiting i a degree of strength Which 
surprised traders who looked for an
extensive reaction. Reading rose 11 2 "‘««'c market Ignored the attitude of 
to 7.-8, its highest price'since Aug- the old countp exchange, and moved 
ust, and other active stocks rebound- entirely or ÜVown accord, 
ed from their low figures. The list 8ao Paulo did not get above its re- 
'Vd not remain long at any given point, cord of yesterday’, the range for the 
however, and afv^r e series of irregu- • session lielng 183 to 183 1-2. At the 
1er movements sold off toward the 1 close, however, there was a more pro- _
close. A number of the active issues., nouncéd; demand, and the bid quota- Can North. Ry , 
including U. S. Steel, Union Pacific, tlons were raised to 183 8-4, without at- , uommion steel . 
Amalgamated Ccpp.>r and Northom tracting any stock. Offerings were Eiectric Develop
Pacific, lost a point or so on the dav. held at 184. Laurentlde ..........

Underlying Strength Klo registered a small gain, the Mexican Electric
-It was the opinion of market oh- shares getti^^.to 115-again, dn ad- Mmclcan L. A P. 

servers that the list withstood ihe sell- vane* of 3-8 Of a point The street Penmans ...... .
ihg In a way which demonstrated con- is still guessing, as to. the Probable Porto «‘«g —- 
•IdemMe underlying strength. After °rf!0n cf the directors regarding nn Prov of Ontario 
such an extended advance oi has token Increased dividend in February rm*t, ^“o Janeiro .. .. " * 
Mace. Within the last two weeks it was and the general Idea Seems ti. be that
thought that a reaction was to he the shareholders will find their con-
fcpected .and In accordance with this dltlons bettered after that date. There 
view professional operators were qu'ck Is no expectation locally that a bonus 
«6 take the profits which had accrued will be forthcoming, 
on the bull side. The market was General Indications of Buoyancy.
Steadied by some increased outside Indications of buoyancy were shown 
baying, as Indicated by the breadth practically thruout the whole list, and 
df the.trading. higher prices resulted In a number

International Harvester was eepe- of Instances. Toronto Ralls were an 
JE) v 'telly weak with a lot sof 2 1-2 points, especially strong spot, this Issue S4-1'

J ichlgh Valley was again prominent In ting up to a new high for the move-
I the trading and touched 180. ment at 140. a gain of two points from

‘thé placing of raiTrcf.d loans, which lr.sl night, ahd a full point above, yes- 
I hs* been on a much more active scale terday’s high. There was no news to 

of late, was continued to-drty. Sales explain the advance, and the general 
of bonds (or the’ Atlantic Coast’ Line I ,‘den was that the bulge was being 
kbd the .Texas Central were cnnounc - engineered by Montreal interests.

Atlantic Const, Hue was one f Strength was shown by the Maple 
In* heaviest of the railroad stocks. Leafs, which rose a full point: Pacific 
Omission pf the dividend on the Vnr.- Burt, which rose to 40, and Twin City, 
nulla seemed to he without influence L'ulnth. City .Dain", Rogers and Can
on Pennsylvania, which owns the major nors, all of which advanced small frae- 
Ikrtlpn of the st '( k. tlons.

135 7%
200 Mi

’HALL 189
300... 138

... 117% FALLS IN WINTER GARB.—Boston Curb.—100 1% 1% 1%200 Corbin Copper3”

... 160% 

... 145
NIAGARA FALLS. Ont, Nov. 1L— 

(Special.)—A few ere gale blew here all 
day, accompanied by snow during the 
morning. The wind Is raging to-night, 
with the mercury many degrees below 
f reeslng. Where the spray , from the 
falls fell, great telcles have been fortp- 
ed as In the depth of winter. An Inch 
of snow fell doriftg the nlorritngte bUS- 
zard.

100::: •£% « « sb

::: SK V» Ik M
—Industrials.—

k Ü% M% 10,200

May, 1913,
Rallroed grese earnings continue to die- disbursement. Tne recent decline in 

play a tendency towards Improvement, ! the stock from 117 to 115 was apparent- 
the total of all United States roads re- i iy due to the news from London that 
porting to Don’s Agency to date for the a tlew company is trying to enter the 
four weeks of October aggregating $39,- fleld. A cable dated Oct 10. 1911. re- 
664,388, an Increase of 8.0 per cent, as «°™- reived by the company’s office* here

sh."?s &K’;:r
a long peil) 1. . tlpal Judge. This ehculd finally set

in the following table are eriven the Bt rest all doubt aa to the standing 
earnings of ail United States roads rer 
porting to date for four weeks in.October:
October ......#».*64.386, Gain.41.157,534 3.Ô
October ^ UKjW 2-5

2,289 0.Ô

veiling Xie •• Trend of Railroad Earnings.500
64.1n. Trusts ............

Mortgage ...140
... 178%
140 131
... 196 '
180 176

1,700

4 Allis Chal. ... 3% ..
do. pref. ... 11 

Amal. Cop. ... 59%
Am. Ag. Ch... 54 
Am. Beet S... 56% 56%
Amer. Can. .. 12 

do. prêt ... 91% 91% 91 M .......
Am. Car ft F. 53% 54% 63% 63% 2,200
Am. Cot. Oil.. 4.3% 43% 43% 43%
Am. Loco......... 36%

do. nref.
Am. Smelt.

do. "ref. ... 102% ... «............
.. 32% 82% 82% 32% 800

4m. Sugar .... 11*% 117% 116% 116% 300
Am. T. ft T.„ Hn% 140% 140% 140% .
Am. Woo’len.. 28%..........................

dô. pref. ... 96%..........................
* raconda ....... 37% 37% 37 37
Cent. Le-uh... 24 24% 23% 24
COI. F. ft I.... 2S%..........................

134% 134% 134 134
l .L i"j......  —i;

20018» SOI-Bonds-
35 * £

S4% »

... 108

100
1,500Ô694%, M-P-P., 

iDGALL, 3tTJTo 

akera
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Rev. Alfred Cooke Appointed.
KINGSTON, Nov. 12.—(Special.)— 

Bishop Mills has appointed Rev. Al
fred Cooke of Westport, son of Canon 

Another Dividend Passed. , Cooke, this city, to the parish of Bar* 
NEW YORK, Ni»v. 1L—The Van- riefleM, to fill the vacancy caused by 

dalla R.R. Co. directors have decided the removal of Rev. A. H. MoGreer as 
to Olhft the usual quarterly dividend assistant In Christ Church Cathedral, 
of 1 per cent., which ordinarily would Montreal.

p>a long perilb1,400
at rest all doubt a* to the standlngt92 300

iÔ3% ÎÔ3 iô*64. .. 
72% 73% 72 72%

of the Rio Company.A3 103V 7.740 • ■ |U90
'iooHIGHLANDERS ... 101% 

84 ...
iôi ioô% 
... 102

Am. Steel F.
Aiyr^tT-v" ar.TOMM^Lo**..

MONEY MARKETS.

/
do. 1st mortgage 

Fao Paulo ......... "‘ioofor Ladies asul • <r•-M
—Sales— 

Tor. Ry. 
171 ® 139 
160 @ 139%

500
Can. Steel 

6 @ 36 
36 ® 36% Con. Gee

940R. Paulo 
175 ® 183 
25 @ 18S4

Bank of England discount rate, 4 Per 
cent. Open market discount rate In Lon
don for short bills, 3% to 3% per centr 
New York call money, highest .% per 
cent, lowest 2% per cent., ruling rate 2% 

Call money at Toronto, 5% to

WE OFFER100y Invited »7,609

STEEL COMPANY OF CANADA, Limitedlessary.
s

per cent.
6 per cent.ER8. r 6%-

WÎKL V* FOREIGN EXCHANGE. :*
ed

Glazebrook ft Cronyn. Janes Building 
(Tel. Main 761D, to-day report exchange 

I rates as follows: First Mortgage Sinking Fund Gold BondsLIGHT OPItA 
it opera in * J*
re you 

com 
■ voice.

p. J. McAvay.

—Between Banka-
Buyers. Sellers, Counter, 

x. Y. funds.... 3-64 dis. 1-64 djq. % to %
filer!" 90ndays.'..8P^i6 827-32 9 1-16*93-16* 

R,er.. demand.917-32 9 9-te 9^16 ^15-16

-r-Ratee in New York—

i B» »eti:
rnywnu!

Interest Payable Half-Yearly.
Bonds Mature July 1st, 1940.

Callable annually for Sinking Fund purposes at 110 
and interest. Listed on Stock Exchanges—Montreal, To
ronto and London, Eng. Value of properties over twice- 
amount of bonds issued.

Net earnings more than three times the amount rtf ’ 
quired to pay Bond interest.

Price—100 and interest to yield ff per cent.

--

Cable trans ...9%’ >7S
OTEL8 Actual. Posted.

OYAL LS ! Sterling, 60 days’ sight .. 4«.70 
Sterling, demand .............. 487

485
488

renovated a-1* 
ring 1901 
America» T BRITISH CONSOLS.

Nov. 16. Nov. 11. 
..78% 78 9-16
.. 78 5-16 78 11-16

1Consols, for money... 
Consols, for account.«NINC

al Co., Ltd.
LONDON MARKET LETHARGIC.

ti
i LONDON, Nov. 11.—Money and dis
count rates were steady to-day. There 
was a small attendance on the stock 
exchange and trading was light. Min
ing shares were Arm, but consols were 
depressed by reports of new Issues. 
Home rails were dull.

American securities opened steady 
and h'gher. The market continued to 
imorove until near the closing, when 
iro-t of the gains were lost under re- 
al’z’ng. The closing was steady with 
prices ranging from 1-8 to 1-2 higher 
than yesterday’s New Tork closing.

761►ne

ROYAL SECURITIES ”CORPORATION limited
B&fik of Montreal BldÀ. cor. Quccrx lYoaAe 5r$ Toronto}

R-M’WHItE*

YEARS

EANMC
, Fancy V—%
Dyed and wee

N A C9„ LTB.
ionea 4T61-D 
a your work.
on out-cf-t#W^

m\
; MANAÛC6 . n

MonFrca.!. Quebec . Halifax. London cn<4lanc8 -
•1 " • •* %>1

THE ROYAL BANK OFCANADA
Statement to the Dominion Government Showing Con

dition of the Bank on the 31st October, 1911

LIABILITIES.
9 6,200,000.00 

7,000,000.00 
348,830.08 

6,604,265.04 
99,010,432.26 

1,688,323.74

Capital Paid L"p . .. 
Reserve Fund ..... 
Undivided Profits . 
Notes in Circulation
Deposits...................
Due to Other Banks

i
9100,653,251.07

ASSETS.
9 20,023,834.91 

2,116,265.03
Cash on Hand and In Banks...............................
Government and Municipal Securities ...........
Railway and other Bonds, Debentures and

Stocks ...............
Gall Loans In Canada
Call Loans elsewhere than Jn Canada................
Deposit with Dominion Government for Secur

ity of Note Circulation .... ......................

8,021,545.36
4,647,656.78

10,000,488.78
V, i

810,000.00
947,018,791.58 

.... 60,137,624.77

.. . . 2,408,835.64
Loans and Discounts .... 
Bank Premises.................

uf;
$109,635.251.07

\

Cotton Markets

the

Union Trust company
LIMITED.

Offices and Safety Deposit Vaults—Temple Building, Corner Bay and 
Richmond Streets, Toronto.

CAPITAL ..................
ASSERVE fund . .’........................................................
TOTAL ASSETS, TRUST FUNDS AND ESTATES

.81,000,000.00 
650,000,00 

. 13,415,147.00..

Savings—4%—Department
The Company Invitee Savings Accounts, on which four per cent. Inteir- 
'» paid, Compounded quarterly. Every convenience ot « checking 

°vn,l I* afforded. Accounts can be opened and remittances forwarded 
mal.. Write for Booklet.

■ GEORGE. A, KINGSTON. ■ •
* Assolant Manager.

E
JOHN M. -McVUmNXEY,

General Manager.
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