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APPENDIX.
OPINIONS OF FOREIGNERS ON SOCIAL ECONOMY.

Momitur J, B. Satf,

"Faut il 6trc surpris de la gAne et du malaise extraordinaire
que la nation AnglaiHO a pprouvd dans les annors qui ont suivi In

kiaix do 181.5 ? I.esclnsHcu privilcgices, les fonctinnnarics, Irs pcii-

•ionnaircs de reti\t,leCIcrg6, ct I"* Rentiers, ont profits decctte
reintegration de la valeur du papier-monnaie : roais ello n 6tu
on flcau pour la mnssr do la nation et pour I'industrie :— Kleau

is sarcastic on the theorist ; ho says, '• he has mounted mt uonmi
AND HAS DKTKRMINIID TO srOB AKD WHIP HIM ON, BOCOH SHOD OTBll
ALL FACTS, OBSTACLIS, AND IMrKDIUKNTS THAT Ul IN Rig WAT."

DB. LIST, TH« OBKAT OIRMAM ECONOMIST.
" There are many, says Dr List [Dtr intemationo'e //a«(M I

who impute the commercial crises of the United States to tlicil
paper and banking systems ; but there can be no doubt that tlij

qn'unonation.siricheencapitaux.sijudicieusfroentndministifi" ejH "I'C"'"!""" the lompromia.. Bill (1832), in consequew
•'ailleurs, et si admirablcment induBtrieus>e, pouvait seule sup
porter."

T\« Hon. Abbott Lawrence, the American Ambanador at London,
" Capit.ll has usually had the jjower to take care of itself, and

4*08 not require Ihn aid of Canjfrcss to place it in any other
position, than to put the labour in motion. Congreit thould
Ujfulate for the labour, and the capital will take care of ii-'-!f.

• •••«• The free trade of the Political Kconomis s of

Great Britain ia a transcendental philosophy, which is notlikfly
to be adopted by any govcrnircnt on the face of the globe, unless
it be the Chinese, and wo have already the tamen of the cffee

t

«f low duties in the internal condition of that country. The
trade of that empire is fast appronchin" to barter ; tlie pncloiis

3
petals having been drained to pay for tlie foreign products intrn-

HOed into it."

Lamartint,
" This science must not be as formerly, the science of riches.

ol which Ameri.a's imports soon exceeded her exports, ami tbii
Lnitcd States Iwoame debtors to Kngland for several hun(lr(4|
millions (if dullars. which they were unable to cancel by their efl
ports. The proof that these crises must chioflv bo ascribed ul
the excess of imports lies in the fact, that they invariably ocl
eurred in times of great influx ol ' -eign manufactures in conw.!
quence ot a reduced faritf; and thai, on the contrary, they ncv^i
took plaee either in time of war, when few imporU couM tatal
place, or when, by the high import duties, the exports had bccii
hioufiht into just proportion with the imports. • • Itwasiil
1789 that the lirst American taritf was framed, imposing a trili.i
iiigduly on the most important articles of import. Tiiflineail
the rale ofthe duty w.s, its eft'ects on the protpcritv of the oniini
try became so manifest, that Washington in his m'cssaue (ITOll
already conEnUiilutid the nation on the flourishing state of manu.l
fiictnrcs and agriculture. ICncouraged hv the success of the (irsii

Httenipt, the Congress raised, in 1804, the Import Duties to ll
per cent., and in 1815 the manufactures of the Uiiiled Slatni

\
alieadv employed (aecording to the Report of the Commeiiiil
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wi;ile''tlie"v„l!,e o'nl7an7re"Ses°of air^or,'''7gUls,t'r
<>•, wages, rose to nn extraordinary degree. Alter the peace o!

lall be increased, but by which a more uencral, more equitable,
and more universal distribution of wealth shall be aeeomplished i t:|„,nt the Coocrres. Hnni.loH «iin ;^7.^'',',fTi„..,'V"'",i""7. ''I"""
•nongst the whole people." [From the answer of the I'lovi- b, t nr^L bv*;i « .. °^^^^^^ .^^,1 LlT^ 7 l''" ''.l."'

V"'
,

aonal Government of France, on 2yd April. 1848. to Ihepetinon owerefthe tar tf in ISni iff.r » Ih ? '

i"' l'"^ i'"?^''
'

Of the Political Economy Society, protes?in« against the s'ui.mes- Zl'lnm tml .oolfkr/rti:='i"t-ipp:a"rrce."i«' f^^n^
the nianut.utiiieis, valuelessnessof iiroductions, and a fail in tbil

value ot landed property, After the country had thus agii

of the Political Economy Society, protesting against the suppivs-
on of the chair of Political Economy in the College of Paris.]

The Hon. Henry Clay, the veteran American Statesman.

" The most complete exposition ofthe ' American system,' s.nys

the itancheiter Courier, is to bo found in the speech of Mr Clav
at Raleigh, North Carolina, on the 29th April, 1844 ; it fills more
than a page of the A'eii/ Yort Herald of 29th June, 1844, but bv
eondensing and quoting it can bo appropriated here. TJie prin-
ejple avowed by Mr Clay, aa the basis of a taritf, is, ' that in

time of peace the duties on import should be equal to tiie expense
of_ an economical government, and that there should be discri-
mination in the tariff to foster and protect domestic maiiuliie-
tures.' lie founds this reasoning upon the patriotic nxioio,
'that a nation should, at the earliest possible point in her his-

tory, be adequate to the supply of her uvm wants from her otcn
internal resources. Although Italy did not itself atford all those
supplies to ancient Home, the deficiency was drawn from the
subjugated provinces. Great liritain, although her commerce
encompasses the globe, supplies herself mainly from the little

island under her immediate dominion ; limited and eoiiti acted ... , ,. . , ,. - ,
-•

aait is, it furnishes her with bread and provisions tor the «liole "'".''.' "'<-''^"i»'".States has not yet quite recovered, despite Itil

year, with the exception of a few da\s, and her nmnnt'acturcs 'y*""" "' the taiift in IH40 All this plainly shows the necessilil

not only supply an nlnindanee of raiment and means of delince •
"!'' """"""S t"e iiii| orts of » country to exceed the expoit.t, «\

- - 111 short, 01^ ke^piiii: continually in sight tha //a/aii-v ot Trade I

during the second war, enjoyed the blessings of peace, it onftl
more experienced all the previous evils after the conclusion J
peace, when a grcav influx of manufavttires again took place, anJ
the^e evils of pence were even greater than those caused by tbtf
devastations ol war. It was only in 1824 that the Congress s.iil
the expediency of, and resolved upon, raising the tariff; but tliil
resolution was fiustiated by Mr lluskisson's threat of r<!fa?iVif,.n|
miasures. The ruinous state of the industrial classes of tiJ
I lilted Stales at last compelled the Congress to raise tho tarill
in 18J8. which was, however, modified in 1832 (bv the ('omnit.1
iiiise lull), owing to the exertions of Mr Poulett Thompson, tbl
successor ol Iliskisson, in which he was aided bv the plantersol
the South, who all clamoured for a cheap tariff. The con»T
qiienee of that Compromise lUII was the importation into tlnl
United ."^tates of such enormous quantities of Kn!;lish manuliKl
tuivs as totally to des roy the Balance of Trade between the t»|
countries, and to bring aht ut the conimerciul crisis in IH,35, froJ

but afford avast surphia for exportation to foreign oiintries.
Jlr Clay predicted— ' that the southern states wou.l coinbiiie
manufacturing with the growing of cotton ; that the day will
eome, and is not far distant, when the south will feci an impera-
tive necessity vnUintarily to make such a division of lal.oiir,

tODsidcring the \ast water power, and other I'aeiliiies of inanu-
fitcturing in the south, and its possession at home of tiie choice
ofthe raw mnterial. I believe the day will come when the cut-
tin region will become the greatest manufacturing region of
Mtton in the world."

The consumption of British goods, then, is contingent on the
progress of United States industry, and will not be permitted to
interfere with it. It would appear that .Mr Clay's eloquence has
prevailed, for the manufactures arc going a-head, and discon-
tent has ceased as to the high tariff on imports for usoofngrieui-
ttirists.

" The doctrine of free trade (snys he) is aconccssion tofoieijrn

'"'*' "A similar plienomenun presented i.seU'
Ituiiia. .Soon alicr the war in 1816 there arose a teaclior of th(

liee Trade iheoiy, a certain stoieh, who taught in Itiis-ia wliil

.-.i.v did 111 France, and In .'Nniitli in Hiigland, »ii., that Balani
ui Trade is a nieie phaiitoin, a cliiincta engendered in the disorl
dciid brain of the leach, is of the mercantile system. Governf
uieiit cHve the Free i'lade svatciu a fair trial, until the Ci
ecllor of the Kiiipire, Count .N.sseliude, declared in an Oliicii

Ci.eulai of 1821. • Ihai Uussia fimls herself compelled bv cirl

ctimstiinees to adop' an independent system in conunerce, as tlJ
raw productions of the (ouiilry find but an indifferent markej
abioad, tli.' native manufacturers are becoming ruined, all tbf
ready uasli is going abroad, and tho most solid mercantile houM
an: about to Iiieak." In a d-w weeks afterwards the new iin

tective 'fariff was issued, and the beneficial consequences sm
manifested th ni>ehcs. Capital, talent, and mechnnieal imlw

pewers without an equivalent, to"thc prejudice of native Indus-
;

|.'i' s''"n toui.d ilieir way into Ku.•-^itt from all parts of theii'i

try, not only without an equivalent, but in the face of their high
I

''^'d world, and inuif espcemlly fi-om England and Geriiiair

duties, restrictions and prohibitions applied to American pro- |

""thin;; more was heard iheie of eoiiiniereial crises, caused I

ductn. Cmieeaeiuiis to fufcii;!! powers, to our riva!.s jcalou.s of;
°*ert!ail:iii,'

;
ihe iiauo!! !,»« yrown proriieroua and tho mtst^g

•vr growth and anxious to impede our onward progress. An- j

''luluies are llHUiishing."

c^ura^emctil to domestic industry a.i a concession to our fellow-
ei*iztni. It is a concession I y the whole to the whoie ; for every
part ofthe country jiossesses a capacity to nianulaeture, and every
part «f the country more or loss does manufacture." Mr Clay

Tlie New York Tribune, a daily pofier of inimente circulation.

To Horace ( . cly. Es'i.- 1 i tiie Vr.fcun. of this morning, .v)(

eut, liair I he maoufactoriet in the c«istatu thai " at this !.u,.


