
THE COMMERCIAL.

As alvcady stated, tho extremes of
cliniato iii this country wilI always pro-
duco dificulty in rcgulating our labor
markeL. But wlien people ara aw-ar-- of al
difhiculty, tlîey should taku every iiitalîst
of mitigating its e% ils, and this courst. ib
oertainly ixot followed, w-lien a valuitlule
portion of the spriig, witli its ]ong- brighit
days, are spunt in idleiiess, anid the short
days of No,ýeiir and Decemiber, ha% tu
bc called ini, to iîaku up for the dea.
Assuredly aîcli eeul bu dune iin limas
w-ny te L-eul, the Jabot- mîarkut at a iimuru
regular flow, w-cru thu eIl'oît to (Io so wJ.y
put forth.

A SCAI1TERED SEASONS' TRADE.
Thero is consîderablo coinplainiiîg li

wholesale mercantile circle.s about the
slow-ness with wliîch. the fali trade is
opening ilp, anîd, iin suveral hiles of guods
Nvlholesalers have mnade up their îîînîids
tînt the wo- and expense of traveliers
this fusil and winter wvill bc mîucli grentî.r
than iii former ycars, as the bulk of thîe
country w-ill have te be -cite over tivice
instead of once as forînerly. lit shmort,
-%vholesalers have madel tip thecir mîinds te
bu contenît witli a scattered seasolis trade,
altlîougli, front tîxe prosr,-ct tiiey have neo
doubt but wlien it, dîaws te a close the
aggIregnte of business donc wil be alto-
"'etlîcr satisfactory, anîd probably inuch
iii exeess of tîxat of axîy former seasoii.

Tiiere is doubtles reason for the coinî.
plaints above mîentioned, ceîîsidering, tlîat
the vhiolesalo trade of tiîs city is oîîly
eînergiiîg front a very trying ycar in
whicli losses froint busnkruptcies ]lave beexi
ratlier heavy. But whîile, tlîis is cause for
coînplaint. tixere is aise cause for satisfac-
tion~ in tîxis state of aflàirs. Ihiat tho re-
tailers of this country have goiie, fi oîn the
extreine of overstockiiig te tliat of over-
caution ini buyiiig' there ca bce odou bt.
But in so doing, they are erriug )tiu the
safe side, aud w-hile thîey are zicesslitatinig
clianges in the arrangenîcuts of vhioiesaI-
ers, n- hiich inay bc both expeîisive and
tantalizing, tlîey are forcing trade ail the
more rapidly inte a state of safety and
solidity, which the counstry lias probably
never seen before, and iii the )ong ruxi. the
littie extra a-uxoyance, and expense tlîey
cause -%ill le for the blîefit of tiiose
that have new te bear it as w-cil as thon,-
selves. The tradu of tle counîtry is fast
reaclîing that saïe and censervative state
in which. purcliases are inade for act'aal
w-ants and -not fer prospective enes. Sucli 1

a systemn tends to encourage buying in
local mnarkets, and contents tîmo wholo
trade intcrcsts of the country into one,
anda mntkes it îuuch less iaihjeet ta outsido
iiilluite. Ana ,iioier good point to Le
glititti by thi.s b3 stuiîî i of urcit.-subs -ft
terei 0%(;r a ., cýu1., ns tu iînént greatly iii

boihigdatits-, furail d i..dl outer dlait
gero.as practises viic, tuttil n ear agu,
nc bugiiîiiîîg- ta gain ,rotiiid iii the
Nortlinebt,. Perhja1 ,s the grcixtvst advani-
tL.p; tu bu gailied is the btup alll bu"lh

.ýA ~vvi of uîrclittsîiti will iniaku pussible
ini the diîr utioii of slwortu'îiîîg- credits.
E--en in older countries advatitagcs likt
the abat e would bu valuable, but in a nlev
and ec er clîanging country h e 
Northwcst, %% Ilre the (langer of running
into ovcrstockiig or ether evils of ail in-
fiatory character is se great, their value
is iîîuch g~reater. There is, tixerefore, iii
tlîis prospect of a scatterul scason's trade
iiîuchî more cause for co'îgratulatioîî titan
for gruxnbling, aind it is to be hoped that
%% holcsilers Niii take ad'.antage of this
perioui of conservative feeling iii trade
circles, and u1uietly inaugurate soînle rc-
forais whielî would prove a bulwark,
agaiîîst danger and protection froin clisas-
tel-, slhoul(l another tinte of trade depies-
sion overtako us.

GRAIN PRICES.
Novv that thiere is a cc'rtnin)ty of a

lieavy crop of lirst.cleçss 'vhcnt in tlîe
Nortlîwest, and &il conîplaints abouit anl
abundant yield are cWlectup.Uy stiflcd,
chroxice grumnblers are crying out that the
price will be s0 Iow ail witer thart the
crop wvill be of coînparativifly littie value
to the country. As prices now stand at
tlîe diflereîît gerain centres, tii eîe is a good
field for discontent with tlîat class, wvho
are always ready to meîut trouble liaif-
Wtatl But there is every reuson at pres-
cnt to doubt if the glooiny preclictious of
such people wiIl prove anything like truc,
and indeed, there is good reason te hope
for very opposite results.

The grain mxarket, like, every other ar-
rangement under humsan mnanagenment
runs te periodical extrenies. During
1881-2, we had the extreie of inflation
iii prices, w-hile 1883-4 broughit the oppo-
site iii depression. But like ail otiier
hîuîan affairs ,r.in mîarke.ts cannot re
main at extremes, and signs are nlot want-
ing tlîat prices are about te start awuy
front tho extreuie of depression. «Up to
tîte close of July w-e could get notbing

but reports of abundant crops ail over
tixis conitinenît, and predictions of Iow
prices. 'I'Iesu lia(1 their efl'ect and grain
price.' à atdîud a Io%% ievel thecy hlave not
touchecd bitîCe the black days of 1857-8.
Thie paîiJ,,k -,tàtt- of tic Ienditig îuonoy
nîiarkut., tdaiiiig tîmu past six mîoîîths were
peculiarly favorable for sucli a bearish

juiiderttki'iig, 11o iloiiley beinig aailo3aio
aayNlient: oit lunît. fur specuilativo pur-
poseý-* Ilar-, ere iii thîcir glory, axîd
tlîey daici!d duwnt prices with wild gîce.

Bot tie a, ami eîid Lu stichi iio% eiienits
as the abi» V, anai % ce behie% e tlîu great
bear efllbrt of 1 b8-1 lias spent its force. and
ve are w& ic ell.wnrd tendeî.cy in 'grain
prices. Nuow that the bullish einnient
lias gaitit-ul a littie courage w-e have quite
dilf'erenit rtoî ts. Tiuspingiwlient crop
of sueli statvs as Iona, Nebraska. and
Kansas are d j5co% ered to be fair bhort of
wlîat th:erih reports of past six weekB
mnade tljeoe* %%hile the 'vixter wheatstates
of Illinois, 'Michigali, Ixîdinia and Ohio
grive equall, dissappointing resuits as the
thireshin, miniie iproceeds witlî its work.
hIe Emilish. crop %vu know is a partial
fa, itîre axid c% en tîxat Asintie Il rave liead
ani bontes " the. Inclian crop is fast, losing
its terrois. Thle ainount of whleat on
sight novi is fully one timird Iess than it
wans a year ago, nud beside tîmat place
this fact, tliat confidence iii îonetary cir-
dles is graelually returning, and loosening
the pUrSe str'ings of cal) tdists, and one is
forced to admit, tint impro% cd prices are
by no nicans imiprobable in the near fu-
ture. 0f course the unsettled state that
wviIl exist in the LUited States until after
tiîc Presidential clection, anîd the fact
tîmat tlîc bulk of the bullislî specu.
lative cleinent of Chicago have now
a big pork cori'er oit band tînt engage
tîxcir -wliole attention, înay retard
the upwardl teîxdeîicy, but it is pretty cer-
taui te, ;t in during the eonîing faI or
w-inter, anud lim4ore Christmas many will
ha itstonishied at the bearish nonsense
they swahlowed durin- tlie sumumer now
iîcar ant end.

ThLIt w-e are going te have a rapid ad-
vance in %alue of grain, until fancy prices
are rcachied, it wvould be foliy te predict.
Inflation in every branch of commerce
and manufactures bias reccived. tee heavy
e. blow durin g tip pant year for any expe-
riments of that class te be tried this w-in-
ter. But w-e firînly helieve that a better
feeling is rapidly gaining ground in our
markets, arnd zint a few bears are gettixîg
fitted wvith hori.s te train on the bull
side, for wvheat, iii just now, wiiere it wil
pay ;0o luft it.
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