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ilUoiley whie.h bas btIeîî iia'r t theî r diisptcsil f'r the pa rpos

J of their tramways.

The great and insui-minauti ohjection to iiiinh'iipa*i owner-
mhip is that it more or iess eoine.9 inito eapt1~nwith prîvalte

î'E captal anUd iîudependent trauding. lI is couutruury ta pliblie poiiey
and mlhversive of tihe tr'uc pineiples of trade that the valst Qapi-I ~tai at the disposi of il t'tipttrlitiati Rhouid ble (d ta enift't'ble,
to sacothvr or, ta tlestroy% tht' ezitcrprise uad capital of privalte
eiti:',ens. E'ry v'<nînt ry is j)i'isjeri'tts ini cam1pa rîson ta thle ('X-

j tent thlat suit enteriprise andi eapitaIi N in aetive operat ion. Thle
W2 wise thci'giit of saie af tloq hastIb't lible ta forma a sanind apin-j con ("n 'Sîî*i b.jeet wals i n the saine direcrt in w'hei the

HI<niet (if Lord'ts, Saint'v tillie aiga, pr't~eented the Loandon (ainity
I (oniil fronti rniiing onîinîses,(, inii rampetition witil those (if

the a rd ii a i ibi iis r r)iet as. O nr etc n teIiciporiii l'ont'] udes
Pflitrmtit-le ontis snb.ject %ith t1vfoiiowînlg Obserivation: "Ief
p-ivutte c't'ipi t i c i he c-'inslit' ont a1tagethleî', it is enulin-
eitin t s fytlit al ha rd-a l -fitst Iime be drawn to prohibit

Ilhese or'ne the iii' iîcis pi bli t'iîd it's ui, Nvitit the wholae
2 ~~~of t h c'ra ti ' a t tiie il' i 'uî ks. c'v iie' ii Iyecii vli pte w i ti andi

de ftit n Iy p iiviat ett irert

J Tl'Iiiking iîcc'ii ini the' 1 'ilod't stilte. is Ilev', lire bt'ginniig ta
<ist'î-S the (v''îî'cbr ict f iîtw vit h a1 speuiail î'eteîence to

â;nev hI'gisia tien a îî;1 thei t ilikeriiîg <cf Itî î. li the Unîîitedi
statt's thte gi'uî î is sut ic tic h e vt'ry 80ri 1110in 14,000

~*is httes Iwei n g miiictei us wccnî 'd~it1î 292 ini Engianti.

we wollId pi'esc'nt tilat ird excpe''to oui' leIgislatitres in

the eessiaII4 vmi arle rapidiy ajîpr'auîhilig.
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