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" past regarding the alleged frauds in sugar, has
forwarded a report to Washington, which, it is
siiid, fully ‘bears out the charges that have
been made. ‘The Chiel of the Detective Ser-
vice in the Treasury Depnrtment bas notified
Gol, Chamberlain that he is coming to New
York, and will probably arrive here to-day, to
wke such nction as may be deemed necessary
in the interest of the Government. The points
of the report have not, of course, Leen made
public, hut it is snid that high grade sugars on
which™ a drawback was allowed for exports
bave been found to'contain, in sowme instances,
as high as sixty per cent.of pglucose, and this
will ‘be proved by samples which were tested
Ly the Government chemists. It is probable
that suitits will be brought against the parties
implicated to recover the losses to the revenue,
and it is also likely that heavy scizuves will be
made.

LONDON AND LANCASUIRE LIFE ASSU-
RANCE COMPANY.

The annual general meeting of  the share-
holders of this'company was beld on Monday,
the 13th May, at the oftices, 158 Leadenball
Suicet,Uolonel Kingscote, G B, M.P,, the: chair-
man of the company, presiding.

The notice convening the meeling hnving been
rend by Mr. W. P. Clirchugh, the mannger and
actunry, the report and accounts (as tollows,)
were taken ag read :— :

Report of the directors pregented to the share-
holders nt the fifteenth anmunl meeting on the
138th May, 1878 :—

The directors in their report to the proprie-
tors for 1877 have not only 1o submit the results
of the business for the past year, but, likewise,
the: results. of the actuarial valnation of the
company’s aflnivs required by the Deed of Settle-
ment.  As regards the business oft 1877 the
number of proposals received duwring the year
was 1,566, for £554,735 3 and deducting deelined
or not completed 291, for .£127,640, there were
issucd 1,27 policies for £427,095; yiclding o
new preminm income of .£13,130, 7s.304. The
new agsurances during the pist five years hnve
amounted to £1,500,689, preducing o new pre-
mium income of .£49,888, Bs. Hd,, or an avernge
of L318,120 in sums nssured, and very nearly
£10,000_in new premivms, - The total premiom
income is now £60;914. 13s. 5., and after de-
duction of re-assurance - premiums the net
amonnt is.£55,846, 95. Hd, The statistics show
that the nverage age of the lives assured under
the whole of the company’s policies is only 58,
and the avernge mmount of each policy S350,
The following accounis are in accordance with
thiednsurance Companies Act.  After payment
of all autgoings and 6 per cent. for the proprie-
tors on the oviginal amount paid up, the funds
now stand at L151,786. Gs, Hid. . .

T Varvamon~The calenlations, as hefore,
have been hased on the Carlisle Table, and the
low rate of interest of & per eent. ouly, assumed
for the entire business, with the exception of
the Ganada portion, for which 4 per cent. has

been taken, in terms of the arrangements cnder.

which the company’s business istow conducted
in that Dominion.” The value of the whole of
the loading, added to the pure or net premiums
is .£140,147, 6s., apnd wlhich amount has been
reserved for fitnve profits and expenses.  After
this severe test, the result, as per the following
statement, is a surplus of £6,575. 14s. 104, w hich
is smaller than anticipated, in consequence of
the recent ratbier high mortality,

: LIABILITIFS. & 8. d.
Value of £1,977,216 nssured by

5,244 polieie 019,426 14 8
Surplus..ie.,.. 6,575 14 10

£926,002 9 ¢

' AssErs. 3 s d.
Value of £61,055, 12s. 94. pre-
UTITTL I PO PPRURN . 912,354 18 - 4
e Lesgem :

" Value of loading for future pro-
fits and expenses. e H0,147 .G 0

£772,207 12 4

-

‘Qutstanding interest. ..

Value of re-assurances...

14,284
Assurance fund...,

T 2

£926,002 9 6
By the provisions of the Deed of Settlement
one-fifth of the surplus belongs to the Proprie-
tors’ Fund, which it is proposed to inerense by
placing the amount to credit of capital account,
making £1. 7s. per share paid up.  Upon this
increased amount interest will be paid at the
vate of £5, per cenl. per anunm from the st
January last, equivalent to 6} per cent. upon
the original amonnt paid up.  Out of the re-
mainder it is proposed to pay a reversionary
bonus at the rate of L per cent. per sunum iv
respect of participating policies becoming claim
before the next period of division. The dirvectors
who retive by rolation are Bon, Evelyn
Ashley, M.P., and Abel Chapman, Esq.; and
the auditors, A. H. Phillpotts, Iisq., and J.C.
Hopkinson, Esq., all of whom are eligible for
re-clection.  The directors, in conclusion, have
pleasure in expressing their apprecintion of the
great zeal and perseverance which the various
representatives of the company have shown
during the past year,
Secoxn Scurvuvne.—Balanece-Sheel on the
3lst December, 1877.
LaABILITIES, £, 8. d.
Shareholders’
capital
paid np...LE10,000 0 0
Proprictors ’
share of
profits .. 2,27 16 4
——— 2075 16 5
Assurance
fund....... T e - 139,810 10 0
Annuity fund ... . Nil,
Totil tunds, ns per |
Schedule...... ..
Claims - admitted,
not paid...... crnenreseas
Other sums owing by
the company—
Interest to sharehol-
ders..iieien. L0 8§ 9
Sundry accounts...... 5317 T

—_— a5 64

ot e — 151,786 G B

5,905 0 0

L£153,036 12
Assers, L. . d.
Mor{gnges on pro- :
perly within the
United Kingdom..L5,190 3 4
Mortgnges on pro-
perty in. Ganuda

8,630 2 10

— 13,820 ¢ 3

g

Lioans on the company’s policies
of their

within  the. extent
value...).... .
Fnvestmenis
Colouinl Govern- :
ment securities. £41,457 19 0
Railway and other

debentures. and
debentare stocks 10,106 0 0
Indinn  railway
stocks..eeeiinn. 15633 1 0.
Railway  shares
(preferenceand )
ordinary)......... 15,000 0 "8
House property 26L 11 0

v 2,369 19 9
Loans upon personal security in

conneetion with life policies...
Branch oflices' and

agents ba-

lancese, e, £1,630 2 9
December premiums

on which the

days of grace are

CULTCIE*, e tevennnnns 12,310 13 8

Reversions.....

84,018 Il 5

7,204 15 O

and

. _— 13,949 16 &
Outstanding’ half-yearly
quarterly premiums., 11,065 0

1,446 4

L3~

Cash— . .

139,510 30 "0

In  hand, and
on® current’ ac-
connt.. ‘e

Oudepous J0t-
don, Melbotrne,
amd Calentta...

Bills veceivable,

L5414 2 1

1,550 0 0
315 15 4

. 17,279 17
QOtbher nssets—
Furniture and
littings  at
head - office .
and branchs. £1,185 11 2
fsess 10 per
cent. for de~

Sprecintion.... 118 11 2
C——— 1,067 0 0
Sundry tmounts due at
date of bujance * ... . 129 19 10
Policy stanps in hand., 27 9 ¢
—— - 122404

£158,03512 9

* These have, with few

exceptions, been
since paid. . .
Nigen Kixaseors, Chairman,
Tuosas Daxix,
Savn. G.Sueerann, f
W. L. Cuenuan, Manager.
Examined with the books and sccurities of
the compnny, and fonnd correet,
AL Pussspeores, .
J. Crirronp Horriysos,
2wk March, 1878,

The Ghairman, on risiug {0 move the adops
tion of the report, said—It is my duty, gentle-
men, on this eceasion, ns your chairman, to
submit-for your consideration n few remarks
upon the business of the past year, and likewise
to vefer to the valimtion which hias been made
as required by the deed of settlement, and the
results whielt arise from that valuation, But,
first, as regards he business off the year 1877,
notwithstanding, I may almost sy, the stagna-
tion of the teade of (he country, the neiw busi-
ness ngain shows o large incrense—over half o
million insums_assured having been proposed
during the year, and policics issued for L437,600
for 1,275 lives, giving a new prewinm income
of over £13,000. . To secure an amount of new
business like- this, theve must necessarily have
been a great amount of zeal and push amongst,
the representatives of the company.  As regards
the home husiness, it has inereaged i most of
the districts, and in the colonics as well whilsy
the Cannda portion of our husiness, with the
new arrngements. mule, there, continue  to
work very satisfietorily. T have to report two
denths of members of the Montreal  Bowmed,
which reodered it necessary to form o new
directornte, nnd b am bappy to sy that four
nrost influentinl gentfemen have beew seeured 1o
represent the cotpany in that countey. The
total preminm ineome of the company las now
attained such increasing dimensious ns must,
speedily warrant 2 diminution in 'the rates of
expenditure withoutinterfering with the success-
ful progress of the company, nnd [ asswre the
sharcholders that this is a subject constantly
engaging the attention of the directorate and
the manuger. - As vegards the claims, although
less than in the previvus yenr, 1 regret ngain to
tell you that they have been heavy; exceeding
our. expeciation.  While the scetunl number of
denths has been less, the company  has been hit
mnder the Inrger policies.. ., Of “course, in the
Joug run, this experience must’ corvect: itself';
but the “heavy claims of 1876 and 1877 have
been suflicient to make the experience ‘of the
quinguenunium exceed the expectancy. 'This has
affecied the yesult of the  valuation, which is
the next point I have to bring to your notice.
The prineiple adopted to ascertain our position
is explained in the report, but I may be nllowed
to enlarge a little upon it, - The Carlisle Table
has again been adopted, the tables of: the com-
pany laving been constructed upon that table,
although, doubtless, the new tables of mortality
known as the Institnte of Actuaries Life Tables

Directors.

} Sludétars,

will in-future be used not only by thisbut by




