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past regagrding ie alleged frands in sugar, lias
forwarded a report to Washiigton, whicli, it is
said, fùlly basirs out ftle elarges that lave
been madle. T'Ihe Clief cf the Detective Ser-
vice in te Tresury Depiirtient his nolfied
Col. Chamberlain tlat le i coming to New
York, id wilIl probably airr-ive lore to-day, to
taske stcl action as may be deemîed necessary
in the iiierest cf' the iloem t. Tle points
Of the report, haîve not, of course, been mIlade
public, but it li said thit Itigli grade sigars on
wlicl a udrawback was alloweil for exports

have been foind te eontain, in sole instance,
as ligli as sixty1 lier cent. of glucose, aniid fis
wvill be proveil by sgimpl hes wlici were lestled
by ic Governiment clieiists. I is probable

that sni ts will lie broiglit agailnst tle parties
ijmsplicated to recover lie fosses te the revenueii.,

and it is also lilkely tlat ieavy seizires wvill be
made.

LONDON AND LANAASfURE LIFE ASSU-
RANCE COMPANY.

lle uaiil general nieeting of ftle shre-
liolders of this comnpany vIs iel cin MIonIdiy,
the 13t Many, at the Oflices, 158 Lendenhall

Nii'etColonel Kinigscote, C B., M.P., tle chair-
îîîîî of the comipanyi~, pîresilding.

Thge no0tice conîveiinîg theneeling lmving been
rend by Mr. W. P. Clirleuglh, the ilailiger iiid
nctiary, the report ma accoiints (as foillows,)
were taken as rend:

leport of the directors presented to the share-
holders nt the fifteenth ainual miceeting con tIe
13thî Masy, 1878:-

The ilirectors ii their report o flic properir-
tors for 1877 have îlot only to sbllit tie resuls
Of the business for tUie ast venr but, likewise,

tlie results of the atuarial valuation of the
compiîanly's afl'airs reqiired by the Deed if Set tle-

mlent. As rugarids ith isiness of 'Il the
îtî nhîîeir of proposails receivel dluring fle yeari

was 1,,56, for £55,75 and deuctog declined
or lot coiplleted 291, for £127,t10, there were
issurd 1,275 policies for £427,095; yielding a
new' prmum inIcomC Of .E13,130. 7es. loi. The
iew nssuraneises dairitig fite pist five years hiave

aiieouinted to £1,500,59, r1 duciiig a new pre-
miiii incone of £49,888. 53. 5d., or an average

of' £318,120 ii suiis aîssured, and very nearly
£10,000 l new pîreniimiis. Tlie totaîl premii îin
ilclmnee is 'ow, £G0,914. 139. 5d., and afer de-
iluction of re-issnrance premimlils tie net

aioinit is .£55,846, 9s. 5(d. The sta listis sliow
that tlie iverage lige of tle lives assired undtier
tlie wliole of the colpanîy's policies is oily :;,

and th lic aernge autimant of ecil policy y 3i80.
TIC following icou ints are in laccordance with
1the Insirance Coilpiiles Act. After Iay'nIeit
of ail Oitgoings mal ( per cent. filr ieli proirie-

tois lion flie Original amuounit paidIl up, tle fiitnds
no1w stand at £151,78. 6s. tf.
Titi, VAi 'ri-The calculat is, ns before,

hnve licen bsed nil fe Caîîsle Tl,, ande] tLhe
lowi rae cf iiterest of 3 Per cent, oily, issunîîied

for the entirc bsiness, witli the exception of'
tlie Canaila portion, fo, wIiel 4 ier cent. lias
been faken, is teris of flie arrangements [;nider

wlicl tlie copllnlly s fbusiness is lowS' Coull ctel
in tint Doiinion, The valle cf lie whlec of
the loiding, lîulded to tlie purîe or fet pîremiumîîs
is £140,147. Gs., andal whi amîîoumnant lias Ieen
reserve l'or fuitire profits and cxenses. Afrter
tlis severe test, file reslt, lis per fie following
t cftenent, is a surpilus of£6,575. 14ts. 10d., m hiih
is sialler tleta anliticilated, ini conîsecquîence of
flic recent rallier higl miortality.

Liamblr:FS. £ S. di.
rilue Of £1,977,216 assured by
5,244 policies............... 1,42s. 8

Suirluiis..................... ............ G ,)75 1. 10

£926,002 9 G
ASSETS. i. s. d.

Vailue Of £G ,055. 12s. Od. pre-
m'fiu ls............................... 912,354 18 4

Less-
Value Of londing for future pro-

fils andexpenses... .... 140,147 G 0
£772,207 12 41

Viailue of re-aîssiiraniees.......... 1-1,284 7 2
Assurance fond...;................. 1319,510 30 0

£9)26,002 9) G

By Ile provisions of' tlie Deed f Net tlement
one-lifth cf the surplus belonisi to the Proprie-
tors' Filii, lhicli it is proposled te increase by
ilaciig tle ilteu iut Lo credit f capital aceciiunt,
ii:kiig .£1. 7s. per siaire pattil up. Upon this
iicresed î amoint inîterest will be liid at tle

rate of ;£5, per centî. ler niîîîîmsî froim tie lst
Jliuiiîrî'y ssI, eiaIilenit t ý lier cent. lapon
the originl amoiit iid up. Out of, fle re-
mainldler it is proposed to pay a reversionary
boens at tile rate of t lier cent. lier anun in
respeet f rlicipatingpolicies becoiigClni
before ftle nîext period cf division. 'lie directors
wlo retire by rotation nre rien. Evelyn
Asliley, M.P. and Abel Chapmanî, Esq. ; and
the auîditors, A. Il. l'h illpîottfs, Esq., amil J.C.
lopIcinsoni, Esq1., all of' whoi ariei eligible for

re.election. 'T'e tirectosics, ociusin, hpave
pleaisuire in exliressinig lieir afppreciation f t lie
great zeal and îierses'vernce wnhifeli tlie various
representatives of flie company fhltre slowin

duIiring ithe pails yetr.
Secoixt urinati .- Jc«kac-Seet on the

31st D)'eember,' 18177.
Lî.imitsrn:s. £2. s. d.

'Sharei olers
plil taI

pahlii ip....£1 0,000 0i i
pro!iO pisetors'

sliare of'
profits..... 2,275 ti; 5

- - 12,275 16 5
Assurance
ffîl. ............. .. 139,510 lii 0

A til il ty fil ........... Nil.
'Tulil finds, as pîer Fi:st
Sciedile................
Claimis admîîitted, but

not pil.. ................ 895
tler sufis oiwifig by
the Com i n ily-
Inîterest to shireiol-

dfers.................. .£ i0 1 8 9
Sîîudfry accounts...... 53 17 7

- - 2355 G I

lorigaiges îîn pr-
part whin thet

United Kingdoii£.5,190 3 .
Alriigig'eson pro-

perty hi Caihtl 8,'1:30 2 10

Lo n 1n the coiiany's pol iciies
witlin ,tfe extent of tlieirvilue.... ................

ny sestmfîen ls-
Colonial Govern-

ment seicurities.£41,457 19 0
bailway and ctfer
debîenîtuîres ind

defbntircefscs 10,106 0 0
Iidiaii rail way

soceks............. 15,633 1 0
Railwas'y slhaires

(pref'ereicesnd

£158,03li 12 9

. ' di.

13,820 11 2

7, 127 f 'fa

Ordiiry)......... 15,090 0 '8
llouse property... 211. il 1
Reversions........ 2,369 19 9

-- 8,9)18 t t S
Loais lpon iersonal security 'il

connection wvilh life policies... 7,20t 15 9
Braneli oflices' and

age l ts' ba-
lances..............£1,G9 2 O

Decemsîber premuuimus
on whici tle

daluys Ofgrace aure
cuirrent ............. 12,310 13 8

13,949 10 8
Outsfanding half-yearly and

quarterty premiimss............. 11,065 0 9
Ofitstanding interest................ 1,44G t 2

Casli-

In lihand], andl
on curren t le-

cotiî............ £5,414 2 1
On deposit-Loii-

don,, 31elboure,
ind Calcugtta. I 0550 O 0

Bills î'ceeivible.... 315 15 4
17,27 17

Olier aisses-
Furnitutre and

littiigs lt
iead cIlice

andî branîsebs.£i,185 11
bess 10 lier

cent. foi' de-
preciation.... i18 il 2

-- 1,0G7 0 0
Sunud ry amonilits dute at
date of balance ...... 129 10 fi)

Poliey stimpifs in hand11(t.. 27 ( i
-- - 1,224 94

.£l58,03î; 12 9

STiese
silice paid.

have, iwitli fews exceptions, been

hSam~ . 1. Su aims
W. P. Cî,tî umi, lhnaier

Examined with hle books nil securit es of
the company, and uiai Correct.

J1. CI.eim''fiîI 11oluNsos, f
29th March, 1878.

The Chaiîn'm , on ris'ng lu iiove tlie afldop
lion of the report, said-lIt is my1' dluity, geiltle,

menî, ciii this occeIsiii, ls youir efirman, lo
sbnt for yur ciniiieation a feiw reirks

upoi the buîîsinless oîf t lie paîst year, and likewis.e
to re'fer to te vlileu îiiî,în hi has bren idlle

as r'eqiired by Ihe deei of settleieul, and ftle
results whici .rise frimi fiat v'aluatiuns jiffirst, ns regarîds the business (f' the year 1877,

iotwitistniilinig, I iiaiy almhuost Say, tlie stigiii.
lion of the tradîe cf' he couitry, tle iewbusi-
iess agaii shows L large increise-over lif IL
filiilin ii silmfS Ikssiired hvig bieen roposedi

in'iigtheyea îî:r,ainpoliies issulfo'£127,00
for 1,275 lives, giving n nev fpremîiii incoimu
of' ver £13,000. To scire nii amoun-i1iit, cf'î new
busineîiss lile. flis, there iiist ncessarily se

been ua greaît amounî,t, of'zeal uil p1sh :inngsliget
thlierpresentativesff'iicmpany'. Asregards
tle homne blsinless, it hs incresed i iost cf'
flie! districts, aiait ii flie coloiies lis sv'Il whilst
the Camla portion of r tusiuess, w ith the

new arrange ilime mad, lhe, Cînie Io
w'ork very satisfacily. I havet reportt fwo
deatls f' imeiblers (f, tile teal lioi,
wlichi reilderid il, iecessary lIo fori Il new

dlirecforae, and I î tî iappy tsy that foui'
moest iiifleiiitail entlemen have been secured fu
represent tle comipn is hait counttry Tue

tofal premilim in ie ofl e lllcmiiny fais 11owv
atililed snih iiicireasing dimensions ls must1Mi

speedily warrant' dliiliutil in flic rates of
expendi ture wii lian terlei with the siccess-
fill progress of Ile 1cinany, and h assure ile

harehlers fint tiis is Ia sub tject coistily
ci glging the attention of the iirectorate alil
tie Manager. As regards tle citlims, ialihoigli
less than in the lireveious year, I riegret agiin to
tell yoiu that they live been hieLvy, exceeding
unr. ex p eciation. While the netuîul tlbii'er of
ileitlis alis beenu les-, tie coiiipanliy lais beenî lit

uider hfle lirger policies. Of course, in tfie
lug rîun, tis experience îust correct itself;

but thc hlieavy claims of 1876 aud 1877 have
been saillicient to iikc tle exîîerience if' hie

qliiuiilluiiima exceed uhe expetancy. This hins
affected the restit of the valuation, whiclh is
the next point I liave te bring to your notice.
Thle principile adopted te aîsce tain Our position

as exphlîsneîcl in tle report, but I ny be illoedi
to eislarge a little iluon it. Thîe Carlisle Table

la again been adopted, the tables of the coi-
any hav'ing been constrncted ulpon that table,

ilthsugh, doubtless, the new tables of ssortality
known . as the lustituite of Actuaries Life Tables
wsill in future be iscd lot only by this but by

•


