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Stock Markets Turn Weak Again—Brazilian Down to 94
HrigjSieinLE RAISE î
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IRREGULAR TONE 
IN MINING MARKET

INACTIVE STOCKS 
UNDER PRESSEE

'

IMPERIAL BANK OF CANA1
I

(ESTABLISHED 1875)
HEAD OFFICE, TOROHTO.

... . $6,020,000.00 

.... 6,685,000.00 

.... 6,685,000.00 

.... 10,000,000.00 
DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED 

Available la ear wart of the world. Sweclal attention given to Collection». 
SAVINGS DEPARTMENT.

Interest allowed om deposits at all Branches of the Bank throughout the 
Dominion of Canada. 136tf

Capital Subscribed 
Capital Paid Up . 
Reserve Fund .... 
Authorized Capital..........

But General Tendency Seems 
to Be Upward—Porcupines 

in Good Demand.

Action of Canadian Issues Is 
Not Inspiring—Further 

Losses Taken.

Refusal by Banks to Accept 
Securities as Collateral 

Causes Liquidation.

1 Cb■ft
i
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$ The mining market yesterday main­

tained an appearance of irregularity, 
tho, on the whole, the active issues 
were Inclined to firmness. An excèl- 
lent demand was noted tor particular 
stocke, and this was reflected in ad­
vancing prices for these special fav­
orites. On the other hand it was quite 
apparent that liquidation ‘was under 
way in such securities as Swastika, 
Chambers, Peterson' Lake and Bailey, 
and all of these, therefore, sought 
lower level’s.

The most rem&rkalble feature of the 
day was the establishment of the high­
est record in year's by Buffalo. The 
declaration of the extra dividend the 
other day explained the movement. 
The shares, at $2.55, stood at a level 
not previously attained since 1909. 
Hudson Bay, at $69, showed a gain of 
$2 over the previous sale, and was at 
a new high' for the year.

City of Cobalt Up Again.
The active stocks generally showed 

moderate firmness." City of Cobalt was 
up over a point to 42 1-2, the buying 
being of the same nature as that 
which brought about the recent move­
ment In the shares. Gifford moved up 
to 7 5-8, but closed below that figure. 
Tlmiskaming rose to 40• 1-2, but failed 
to hold Its gain. Peterson Lake, at 24, 
Cobalt Lake, at 46, Chambers, at 29, 
and Bailey, at 10, all showed declines 
for the day. Nlplsslng sold at $8.85.

The Porcupines were generally 
strong, with an Inspired demand for 
Hollinger the feature. These shares 
closed at $15.25 bid, their highest lervel 
of the. month. Pearl Lake recovered 
smartly, rallying to 62, a gain of 2 
points above the low of Wednesday, 
and was In demand thruout Porcu­
pine Gold was up over a point to 
23 1-4. Swastika was under pressure of 
realizing thruout, and closed on offer 
at 12, a new low record for the month. 
Dome Extension dropped back to 9, 
but closed a shade higher. An isolated 
sale of Gold Reef at 7 attracted some 
attention. The previous transaction 
*#ls at 4 1-2.

BRAZILIAN DIPS AGAIN EARLY GAINS VANISHh ' ' :

PREFER BUYING SIDE U]
Toronto Market Proves Disap­
pointment to Traders—Win­

nipeg Railway Higher.

Market Refuses to Be Cheered 
by Budget of Favorable 

News.

at

! Reactions occur In mining securities as lb other stocks, but the action of 
the two since the first of the year Is quite distinct. Mining shares have a reslll 
ency not shown In otper issues, as is now seen. COBALTS picked up durlne ” > 
periods of realizing profits will enable realizing o-f other profits later. We are • 4 
in 'business to cither sell or buy for our clients, but we prefer the buying side at 
present "1

A. J. BARR & CO.

) l-4c 
pro vii
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DOMINION BOND 
COMPANY, LimitedI The moat notable point in connection 

with the "action of securities in the 
Toronto Stock. Exchange yesterday 
was the fact that the market showed 
an almost entire lack of rallying power. 
True in some of the specialties a firm 
disposition was shown, but this was 
not the general rule, and, on the whole, 
the close left more declines than ad­
vances in evidence. Trading was of 
only fair volume, which seemed indica­
tive of a tendency on the part of the

1-3C-.NEW YORK. Feib. 20.—Wide 
changes of the day in the Stock mar­
ket were restricted to the less active 
stocks, the favorite issues moved with­
in a narrow range and were dull and 
heavy. Among the lees active stocks, 
such as Sears-Roebuck, Rumley, 
Woobworth, Loose ' WTIès, Blooklyn 
Union, Studebaker, declines were 
larger, in sume cases running up to 6 
or 8 points. Liquidation of Inactive 
stocks, such as was in progress today, 
has been a feature of the recent de­
cline in the general market. Discri­
mination toy banks against such stocks 
as collateral is said to have led to 
forced selling.

The spirited , buying movement 
which was in progress when the mar­
ket closed yesterday was not follow­
ed up today, altho opening prices of a 
majority of ,tbe leading issues were 
higher. This advantage was quickly 
lost and a heavy tone developed.

Unresponsive to Good News 
. Sentiment was bearish and little 
heed was given to such favorable fac­
tors as the outlook for peace In Mexi­
co, the more cheerful feeling abroad 
and an excellent statement for Janu­
ary of Baltimore and Ohio, the first 
of the large railroads to make Its re­
port. These conditions - apparently 
were outweighed by the Importance 
given to the proposal to double the 
state tax of stock transfers. Such a 
plan, advanced at a time when the 
street was already feeling the accumu­
lated weight of Its woes, made senti­
ment decidedly bearish.

There was an easier tendency in the 
money market

56 KING STREET WEST to ral
1! Member» Standard Stock Exchange. edT
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TEXTILE AGAIN 
STRONG FEATURE

CHINA DRIFTS FAST 
INTO BANKRUPTCY

BANK CLEARINGS 
SHOW SMALL GAIN

«I Vice-President - B. G. WIN ANS 
Montreal

t
»
■ ;I :Vice-President -E.ELBOREHAM 

London, Eng.
offset i 
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IS Slight Falling Off in Business Ac­
tivity Indicated by Week’s 

Record.

Montreal Market as a Whole Was 
Inclined to Irregu­

larity.

Big Loan Must Be Raised Immedi- j 
ately or Republic’s Downfall 

Will Result.

;r General Manafer - S. MANN 
Toronto

:ei
8

i S-4c,to» public to stand aloof from the deal­
ings until the air cleared.

Considering the fact that prices un­
derwent such drastic changes on the 
downgrade on Monday and Tuesday, 
the market has not given a very good 
account of itself during the last two 
days. On general-principles a smart 
recovery had been anticipated. That no 
rally of any material account has oc­
curred must, therefore, be accepted as 
an evidence that the apprehension in 
financial circles has not been abated, 
and that the adverse factors which 
have been acumulating have not yet 
exerted their whole influence on the 
security list.

n
INVESTMENT
SECURITIES

an
f 3 in ponMONTREAL, Feb. 20.—The general 

attitude of hesitation arid caution 
which has been the outstanding fea­
ture of the stock market this week 
was again in evidence today. While a 
few issues showed a firmer tone, weak­
ness developed at other points and the 
close was again irregular, with net 
changes as a rule very small.

Canadian Pacific’s continued flrm-

LONDON, Feb. 20.—A Pékin de­

negotiations between 
China and the six-power group of 
bankers concerning the $126,000,000 
loan have reached a stage where the 
loan must be made immediately, 
the downfall'of thé 
will result-
finance realized last week that post­
ponement of the $126,000,000 loan was

ness attracted only moderate interest Inevitable, and with the approval of u 
and trading in the stock~'-^wa» >the British minister made arrange-
light here, less than 100 shares. A ”(ients for an Independent loan of $60,-

000,000 from the six-power group, of­
fering the land transfer and stamp 
taxes, amounting to $10,000.000 
ally, as security. Negotiations to - 
this end were proceeding until the j 
end of the week, when the British "I 
foreign office raised new objections, H 
and the whole scheme fell thru. It 
the loan cannot be raised immediately -T 
it is likely that the Chinese finance v4 
minister will resign, which would -jjj 
probably entail the fall of the entire ^ 
IlMTlIlMII ■■■jg ■

Bank clearings to Toronto dropped 
back to $38,718,266 in the business week 
ended yesterday, thus evidencing a de­
cline of over three millions from last 
week, and of seven millions from the 
week before that. Compared with the 
corresponding period of last year, a 
fairly satisfactory showing is made, 
the gain being slightly over a million 
dollars, the smallest increase shown

■ spatch says to# Uja
a
% tha■

byTORONTO STOCK EXCHANGEI
lbor

Chinese Republic 
The Chinese minister of

Wl4 Heron & Co.
I Members Toronto -Stock Exchange
■ SHARE & BOND BROKERS

Orders executed Toronto, Montreal, 
New York and London Markets.

SPECIALISTS
I MINING STOCKS
I We have good markets on unlisted
■ and Inactive issuea, and respectfully

■ Invite Inquiries. Write for our An*
■ nual Statistical Summary.-

I 16 King St W., Toronto

ig,
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in any one week in a long time. The 
lessened total is attributed to the slight 
falling off to business activity which 
seems general thruout the province.

Firm Tone Early in Day.
In the early trading yesterday, 

stocks showed a comparatively steady 
trend, and In some Instances Improv­
ed their position. Brazilian was quot­
ed up to 95*4, but the advance was not 
sustained, and the last sale at 94% 
Indicated a net decline of almost a 
point for the day, and left the shares 
only % above their low record of Mon­
day. General Electric sold off to 112, 
Its lowest level since August last; Do­
minion Steel Corporation was quoted 
down to 5314, off over a point; Steel 
of Canada reached a new low In Its 
history at 24%, and some others of the 
specialties were also inclined to seek 
lower values. Canners was sold freely, 
and the quotation sank to 74%, Us 
lowest since mid-December.

Winnipeg Railway was the strongest 
Issue, the price rallying to 21014, mak­
ing a net advance of 4% for the day, 
and a full 13% above the low of Tues­
day. Toronto Railway was up a frac­
tion to 13814, and Spanish River and 
Bell Telephone also showed firmness. 
C. P. R. was higher in all markets, 
reaching 231% in New York.

the 1
I er 1
I North'gain of 6-8 on actual transactions was 

shown for the day, but closing quota­
tions were up only 1-8 from those of 
Wednesday.
- Of the more active stocks of the day 
Dominion Textile was conspicuous on 
the upward side, advancing steadily 
from 84 on Wednesday to a high of 
86 1-8 in the last transaction today. 
Packers common rose two to 150 and 
Bell Telephone one to 150. 
heavy side were Dominion Steel, which 
sold at 64, its lowest price in about 18 
months, and closed weak offered at 
54, with 68 7-8 bid; Detroit, which
weakened to 76, and Cannys down one 
point to 74.

Total sales 4786 shares, 1896 rights, 
2620 mining shares and $14,000 bonds.

I com;This is a purely natural occurrence at 
this season of the year. Trading in 
the stock markets, has also been of a 
rather meagre volume.

The detailed record follows:
This week .......................... $38,718,266
Last week ....
Last year ....
Two years ago 
Three years ago

annu-

3 6
»...s r .... ..

II a yean l .. 41.910,839 
.. 37,414,730 
.. 30,794,818 
.. 26,303,616■

Eu
Liverpool

Neill, Beatty & Co. On the and
u

1
WINNIPEG, Feb. 20.—Brink clearings 

tor the week ended today, $27,765,826, as 
compared with $24,863,887 tor the corre­
sponding week last year.

OTTAWA. Feb. 20.—Bank clearings tor 
the week ended today, $3,762,738, com- 

wlth $4,731,936 tor the same week 
year.

NEW BUILDING FOR
J. P. MORGAN & CO.

Antwe
-MEMBERS-

Chloago Board of Trade. 
Standard Stock and Mining Exchange.

7 end 9 KING ST. EAST 
Phones Main 8606-4347 ed7tt

.......

MANY STAMP JELLS 
IN PORCUPINE CAMP

it—!»
BRAZILIAN IN LONDON

Bongard, Ryerson & Co. received cables < 
from London quoting Brazilian Traction 3 
as follows (Canadian equivalent about 
three points below these) : '

Feb. 19.

1111 I Old Landmark at Wall and Broad 
Streets to Come Down in 

the Spring.

Its . .
pared 
last y11 I W/ F

■Hi ANOTHER DEAL ON?@i
QUEBEC, Feb. 20.—Bank clearings tor 

the week ended today, $3,076,836, against 
$1,820,063 tor the same week of 1912.'

Many rumors are affoat on "the 
street" concerning Amalgamated' Co­
balt, which recently sold one of Its pro­
perties In the Cobalt camp for a price 
which will put about 2 1-2 cents a 
share In the company’* treasury. This 
leaves Amalgamated with two other 
claims, and it is being reported that 
there is a deal on for these. With 
the funds realized from the recent sale 
the company could carry on develop­
ment work on Its own account for 
some thne.

NEW YORK, Feb. 26.—Plans have 
ibeen completed for the new building 
to toe erected by J. P. Morgan & Co­
at the corner of Wall and Broad 
streets. Beginning May 1, the 
sent building will be torn down. As 
some tenants have leases which do not 
expire until that date. It will be Im­
possible to start to make way for the 
new structure until then.

Trowbridge & Livingston, archt-
Bankers’

Big Increase in Output Will Take 
Place This Spring—:New 

Plants Going Up. --

Feb. 20. 
Bid. Ask. Bid. Aik. .

97% 9814 98% 99% 
98% 9»

gros
Idky a yei

Mlrvreap

88 %c;

li I
Opening
ClosingMONTREAL, Feb. 20.—Bank clearings 

tor the ifeek ended today, $66,664,710, as 97% 9$■
withMACKAY COMPANIES 

WANT MEXICAN TRADE

compar a year ago. MONTREAL GRAIN AND PRODUCE.

MONTREAL, Feb. 30.—There was an ,‘J 
Increased demand 1 from foreign buyers , 
for Manitoba wheat and as cables were M 
firmer with bids l%d higher tor nearby 
shipment, a little business was worked, 
but the bids tor shipment were all of Une -o 
The demand tor oats was quiet and the , 
bids about 4%d per quarter below asking 
Prices. The local trade In coarse grains 
was dull. Local demand for flour is 
steady and there Is some inquiry from " 
foreign buyers with 26s bid from Bristol ta 
and 24s 6d from Liverpool for export pa- 
tent tor nearby shipment, which was 8d ' 
to 9d below millers’ views. The demand 
tor bran is fair, but the movement of « i 
other lines of millfeed is slow. The trade -* 
in butter is quiet. Cheese firm. Exports 
for the week 1614 boxes, against 1388 a 
year ago. Eggs fairly active and steady. » 
Provisions in good demand.

Corn—American No. 2 yellow, 61 %c.
Oats—Canadian western. No. - ‘•••-to 

)2c: do.. No. 3. 40%c to 41e: — ♦«, No
1 feed. 41c to 41%c; No. 2 local white. $Sc; 
No. 3 local white, 87c; No.

pre-
i

! o. 1FORTY-POINT DROP 
IN THESE BONDS

1 PORCUPINE, Feb. 20.—Early in the 
spring the production of the Porcu­
pine camp will be Increased 270 tons 
a day. As evidence of the extensive 
way in which operations will be con­
ducted is the way the different mines 
are proceeding with the Installation of 
mills.

It is the intention of the Pearl Lake 
to put up a 20-stamp mill at once. A 
plant is now on the way to Porcupine 
from Nova Scotia, and altho it is not 
certain what date it will be running, 
every effort is being made to complete 
the work with as little delay as pos­
sible.

The new McEnaney five-stamp mill, 
with a capacity of 40 tons, started 
on the 10th, and the McIntyre mill, 
which will have a capacity et 160 tons 
a day, is expected to be in full opera­
tion by March 16. They are milling 
40 tons of ore a day.

The Dome Lake are installing a new 
ten-stamp mill, and expect to have it 
running shortly. With" a production 
of 80 tons daily, things will be very 
active about the mine.

The progress of the work at the 
various properties is of much interest, 
as the increased production will no 
doubt result In general activity In 
every line, and Is also a significant 
Indication of the permanency of the 
camp.

■

ill! No. 8GEO. 0. MERS0N & CO.
Chartered Accountant,

16 King St West, Toronto
CALGARl A.SL ilEfUTVF HIT

President Mackay Says Mexican 
Government Is Hostile—West­

ern Union Has Monopoly.
NEW YORK, Feb. 20.—President 

Mackay of the Mackay Companies 
says the Telegraph Postal Co. would 
extend its lines to Mexico, where only 
Western Union now serves, but the 
Mexican Government refuses to give 
permission. "We are prepared to give 
competitive service in. Mexico at rates 
lower than those now in force. We 
will lay a cable to Vera Cruz and run 
a land line to the City of Mexico at 
our own expense if the Mexican Gov­
ernment will give us the privilege of 
having our own offices and doing a 
competitive business in those cities."

O. 8
—No 2. I 
n-417.50

• 41
tects, who designed the 
Trust building, have designed the new 
Morgan building. Present plans con­
template a structure of tour storeys, 
tout the foundation section will be 
such as to permit of the erection of 
additional storeys later an, if it is de­
sired to do so. The building will be 
entirely of marble, of the Italian re­
naissance style

ial

ECHO OF THE R. AND O. AFFAIR

LONDON, Feb. 20.—Fumess-Withy 
shares made a rapid spurt today, 
when confirmation was received that 
the company had secured a control­
ling interest In the Richelieu and On­
tario Navigation Co. of Canada,

BRITISH CONÇOL8.

_ _ „ Feb. 19. Feb. 20.
Consols, tor money.... 74 6-16 74%
Consols, tor account.. 74%

London Economist on Position of 
Mexico Northwestern Bond 

Holders.

ST. LA'iI of3

Of
i 2 loads o 

eat—Two 
) 98c per 
ley—Five

DIVIDEND NOTICES

BANK OF MONTREAL of architecture.In commenting on the position of 
the Mexico North-Western bond- „ . rtr, — 
holders, The London Economist says] BANK OF ENGLAND
that in lees than two years the bonds, 
which were thought good enough for 
a 5 1-2 per cent, yield, have lost 37 
ipoints.. In considering this tall ;it 
must not be lost sight of that, apart 
from capital increase, they offer no 
speculative attractions whatever. The 
ordinary stock of the company is pre­
sumably “water."

This throws light on one aspect of 
foreign securities, which for various 
reasons Is easily overlooked, 
llsh money Is flowing Into new 
tries of South and North America, yet 
the situation there is not generally 
understood. Politics in the Central 
American and South American Re­
publics are very uncertain, and the 
population over large tracts of the 
countries is only semi-civilized. They 
have great resources for development, 
but the corollary of that is that the 
population Is scanty, and not bound 
together by any deep feeling of com­
mon patriotism. When trouble occurs 
in such sections of the world the in­
vestor holding securities representing 
enterprises there must act 
less ’’blindly" on that account.

per
o hI

per bush 
—Thirty

IUOTICE Is hereby given that a Dlvl- 
'* dend of Two and One-Half Per 
Cent, upon the Paid-up Capital Stock 
of this .Institution has been declared 
tor the three months ending 31st Janu­
ary, 1913, and that the same will be 
payable at Its Banking House In this 
city, and at Its Branches, on and after 
Saturday, the Flrat Day of March next, 
to Shareholders of record of 31st Janu­
ary, 1913.

By order of the Board.
H: V. MEREDITH,

General Manager.
Montreal, 21st January, 1913.

v
RESERVES INCREASE aw—Three 

bundled, t 
$9 per toi

teat. new.

m 74%
Rate of Discount Held Unchang­

ed at Five Per 
Cent.

LONDON, Feb. 20.—The rate of dis­
count of the Bank of England remain­
ed unchanged at 6 per cent, today.

The weekly statement showed the 
following changes:

Total reserve, Increased £614,000; 
circulation, Increased £108,000; bul­
lion, increased £721,209; other securi­
ties, Increased £62,000; public de­
posits, increased £2,637.000; other de­
posits, decreased £2,006,000; notes re­
serve. Increase £660,000. Government 
securities unchanged.

The proportion of the bank’s reserve 
to liability this week Is 46.32 per cent; 
last week It was 45.80 per cent.

I Southern Issues in London.
BaiUle, Wood & Croft report '"'e fol­

lowing quotations from London (Canadian 
equivalents) : l

4 local white.I 36c.
Barley—Manitoba, feed, 62o to 64c; «

bl'-'t«n*. 73c to 76c.
Buckwheat—No. 2, 65c to 57c.
F*'«Ur ■**»$* Datants -

firsts, SB.40; seconds, |4.90; strong Mk» 17 
era $4 70; winter patents, choice. $6.26: ’»*• 
straight rollers, $4.86 to $4.99; straight _ 
rollers, bags, $2.26 to $2.30. -« .*
lbf°$2ei2%aU,—^Uarrels, $4.60; «■- f

g™trimS$3o8ht2r$3e5.m: mIdd,,nge’

^Hay—N°. 2, per ton, car lots, $13.60 to
Jteern.e,l^c"to 72%^™"' 

secondesrltoto26c.Creamery' ^ HË,

^resh- 28c t0 3°c: selected, 28c to 
16c:to°16c Bt°Ck' 1,C t0 20c: No' 2 st0<*’ 
76<r°tat*’ee—Per ba8’ car lots- eoc to' ”

Dressed hogs—Abattoir killed, $1111 to #
,1pJ2>Uury’ *12'2B to «3.25.- $
«P£r$r5eavy £S;nada short mess, bbli, V 
35 to 46 pieces, $29; short cut back, bbl«., *
46 to 55 pieces, $28.
~^riT,<r0n2i>o^nd tierces, 376 lbs.. $9.#. 
wood paHe, 20 lbs., net, $9.75; tierces, 375 

. $14.50;wood palls, 2o lbs., net, $16.

II/JP 1
m ?

TRUST BUSTING TO
BEGIN AGAIN SOON

», oushi 
bushel 
bushel

bushel
wheat.

Feb. 19. Febr20. 
Ask. Bid. Ask. Bid.

Mexican Power .. ..
Brasilian .................
Elec. Dev. borids..
Mex. N. W...............
Mex. Tramway. w.

76 75%
96% 96% 95% 95 

93% ...
.. 14% ...
• • 104% ... 106%

Eng-
coun- No. li 

No. 2i 
:e, No. 3 

Clover,
d, bush

WASHINGTON. Feb. 20.—Repre­
sentative John A. Martin of Colorado 
says the attorney-general Is Investi­
gating affairs of so-called smelting 
trusts, with a view to prosecution un­
der theSherman act. Government offi­
cials refuse to state whether suit will 
toe'brought, but It is considered un­
likely any action will be taken before 
March 4.

93%:
16%16

MONEY MARKETCHINESE LOAN WAS 
QUOTED AT PREMIUM

■
Bank of England discount rate. 6 per 

cent. Open market discount rate in Lon­
don for short bills, 4% per cent. New 
1 ork call loans, open 3% per cent, high 
3%, low 2%. close 26. Call mpney In To­
ronto, 6 to 6% per cent.

.
: «IP 'DRILLING TO VEIN

AT THE ALEXANDRA
ir'
f r

YORK, Feb. 20.—A Paris cable 
eays new Chinese loan Is quoted at 26 
francs premium, but quotations have 
been terminated

ROTHSCHILD BEHIND 
BIG AUSTRIAN LOAN

FOREIGN EXCHANGEOne-Time Dead One of Cobalt 
Under Aggressive Develop­

ment Again.
COBALT, Feb. 20. 

started this morning on the 300-foot 
level of the old Alexandra property, 
now held by the Ontario Gold and 
Silver Company, driving northeast in 
the conglomerate tor the Bailey vein.
If Is expected that this will be cut In 
•50 or 60 feet of work. The conglomer- sterling1, 60 days 
ate, formation replaced the diabase at Sterling, demand 
247" feet, and In order to test the Bai­
ley vein in the latter formation a sta­
tion has been cut In the shaft at 200 
feet, and as soon as the work 100 feet 
below Is well under way a drill will 
drive for the vein in the diabase from • 
the upper level.

even on tentative 
basis, as loan has not been concluded. 
French bankers says they will be con­
tent with any arrangement which will 
prevent sale to Paris market of Ger­
man, English and American divisions 
of loan. -,

o\ Glazebrook ft Cronyn, exchange and 
bond brokers, report exchange rates as 
follows at closing :

ISMorgan’s Health Improving | > Do 3
a «Ingle A; 
otn lust a:

| the necezs 
I lare for *
. - T'he I
and spray 
kind of ,m

LONDON. Feb. 20.—A Vienna de­
spatch says Rothschild Interests have 
been negotiating 4% per cent Aus­
tro-Hungarian loan to cover expenses 
of military mobilization, as result of 
Balkan war. Part of loan, it is said, 
may easily be placed in Germany, tho 
Prussia Is about to raise $150,000,000 
Holland, Belgium and United States 
are expected to subscribe for portion 
of Issue.

more or
—Between Banks.—

Buyers. Sellers. Counter. 
N.Y. fds.. 1-16 pm. 6-64 pm. % to %
Mont. fds. pan. par. u to •■
."ter. 60 d.S 11-16 "*8 23-32 8 12-16 9 1-16 
do. dem. .9 11-16 9% 10

Cable tr.....9 27-32 9% 10% 10%
—Rates In New York.—

II Egypt, Feb. 20.—(Can. 
Press.)—J. P. Morgan is rapidly im­
proving in health and the approach­
ing visit here of Prof. Giuseppe Bas- 
tianelli la not connected with any new 
development of his condition.

Prof. Bastlanelll always attends Mr. 
Morgan when he Is in Rome, and 
his return to Cairo some days ago 
from his trip up the Nile, Mr. Morgan 
asked the profeesor to come to Egypt 
to give him the benefit of his advice.

Mr. Morgan enjoyed a motor trip 
this afternoon as far as the citadel 
and subsequently sat on the veranda 
of the hotel chatting with a number 
of friends.

CAIRO, Drills were

UNEASINESS OVER 
MORGAN'S HEALTH

SAYS EXTENSION OF 
G. T. R. WILL GO THRU

lbs.
10%'ll

I I
88%c to 88%c; Sept., 90c bid.

Actual. Posted. 
482.86 
487.30i, on 484

NINEW YORK, Feb. 20.—The Grand 
Trunk will build New England exten­
sion according to John W. Marsch, of 
Marsch - Cleary - White Construction 
Co., railroad contractors, who has been 
conferring at Montreal with 
Trunk official^. Machinery has been 
sent to Central Mills siding where it 

• will remain uitil spring, when work 
will be resumed.

\1 488%
I London Market Affected by Ill­

ness of Financier—Some Irh- 
1 provement Is Shown.

LIVERPOOL,erPFebC°200—Cotton—FÙ- 
lures closed barely steady; Feb., 6.47d;

6.15%d;^Nov.-Dec., 6.13d; Dec.-Jan., 6.12d;

f5. ■
4

Grand

We Offer You an Investment 
Guaranteed by $1,600,000.00

FnrT?«™^ire 0ther„thingB as safe as the Savings Bank. 
“oLrfnw’’ Z\°”eT. an inve«tment with a genuine nro^rtv^L tb ! ked.,^y * flrat mortgage on improved
canitilXnd add tl0°’ backed by the corporation’s
capital and assets, amounting to $1,600,000.00.

I I Pumps 
made. S] 

■ tor tihe 
H roslve » 

tor use

4'

STAMP MILlTSTARTED 

AT ONT. GOLD WONDER

LONDON, Feb. 20.—Money was in 
good demand and discount rates 
firm today,

The favorable continental outlook 
and the better chances for peace In 
Mexico were responsible tor a firmer 
tone on the stock exchange during the 
forenoon, where covering operations 
advanced Mexican securities consider­
ably, and Sao Paulos. with a rise of 
seven points, led a smart advance in 
foreign rails. The market eased off 
In the afternoon under the lead of 
home tails, vyiiicli were affected by a 
rumor of labor troubles.

American securities opened steady. 
iFair buying: orders

w$

J. J. HILL WILL WORK 
UNTIL HE’S EIGHTYJmi

were

sun
to lastI »J. W. FLAVELLE, Present 

W. E. BUNDLE, General Manager
Z. A. LASH. K. C.Ï Viee- 
B. R. WOOD.

Small Plant on Swastika Holding 
Commences Work—Company 

a Close Corporation.
SWASTIKA, Feb. 20.—The Ontario 

Gold Wonder now has Its mill run­
ning. The property consists of five 
claims, three in Boston Township and 
two In Orro. Tile company Is a close 
corporation, with Its head office at 
Springfield, Mass. The claims were 
originally staged by McDonald and 
Bartell, when the T. and N. O. Rail­
way was first being built. On the main 
vein, which has been stripped tor a 
distance of 500 feet, averaging five 
feet In width, two shafts have been 
sunk.

ENGLISH MONEY IN COBALT.

}(
NEW YORK, Feb. 20.—James J. 

Hill, the veteran railroader, is quoted 
as s tying: "I have still about five and 
a half years’ work laid out before me. 
When I shall have finished that I’ll be 
80 years old, ancL then I guess I can 
find something else to do." Comment- 

Democratic admin- 
he toelleved pro-

mPresidents
• m
; m

t f Your SavingsEe Absolute Safety Guaranteed"42% Ieterest1■if5 : 'IA HIGH rate of iatereet—four and a half per cent__ is
a 1 offered by this company on accumulated savings amounting 
to $500 or more—when deposited for 3 to 5 years. The absolute 
safety of both principal and interest is guaranteed.

Ill Plng upon the new 
tstration. he sat'd 
bable shortcoming of Woodrow Wil- 

thit be talked above the 
heads of the people. Currency reform 
is Mr. Wilson's greatest problem, in 
Mr. Hill's opinion. ^ara ^ Per cent. interest. Let us send you more partlcu- 

Write for our Booklet oe Safe Investments.
... T H-E ...

f » »k
i

. were executed
during the forenoon and prices ad­
vanced 3-4 to 1 1-4 over parity. New 
York buying sustained the early gains 
until the late trading, when the list 
drooped, owing to uneasiness felt over 
J. P. Morgan’s health. The closing 
waa uncertain.

Sizes tl
lUlreme!

son was!
r-‘ I

:
MEXICAN COMPANIES RESUME 

SERVICE.IL ' Wl. Tel

Æcmipmu* iiimxUb ifi ; The local offico of Mexico Tramways 
; Ccmpany report# that the company's 
service In the City of Mexico' ha* b# #>n

BOSTON, Feb. 2^.—The Calumet A- resumed. It is understood that neither An English company, capitalized at 
Hecta Mining Co. has declared a quar- the company nor the Mexican Light $£00,000. was organised last week ’n
terly dividend of $10. Three months and Power Company. IArilted. sustain*^ London, to take over « number *>f
ago the disbursement was $12, and a1 ed any material damage during Use r*- Claim*» situated in the Case* Moun
year ago > c(>nt trouble#. tain region of the Cobalt

■

TORONTO GENERAL TRUSTSCOPPER DIVIDENDS.

1A-X I

I TORONTO C O R. P O R AT ION
TORONTO GENERAL TRUSTS BUILDING, TORONTO.: I

I RegiseSaekatoooi EdmontonWinnipegMontreal
111 camp.
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The Drop in C. P. R.
NEW YORK, Feb. 20.—The 

Wall Street Journal says: 
The action of Canadian Pa­
cific Is regarded as an indi­
cation of the tendency of sen­
timent abroad and of the pro­
gress of events in European 
international, affaira This is for 
the reason that a large amount 
of Canadian Pacific is held on 
the contlnentitihe stock being a 
favorite of German and Aus­
trian investors 

It may well be doubted.how- 
ever, if Canadian Pacific is any 
longer a reliable barometer of 
foreign sentiment. The market 
position of the stock has of late 
been inherently weak. There 
was a lot of liquidation at 
higher prices, and it is doubt­
ful if the stock thrown upon 
the market has yet been ab- 

. sorbed.

Wood, Gundy & Co.
TORONTO. SASKATOON.

LONDON, ENG.

DEALERS IN THE

HIGHEST CLASS

ONLY OF

Investment Bonds

INVESTORS
Information supplied on request 
in regard to i
KICENT Issues or cmaadiak 

securities

BAILLIE. WOOD CROFT 
6e Bay Street - . Toronto, Ont.
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