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revenue. If a wotlen structure be taken ont 1great (:l' du11iîg aver- session of vacanit p(V-
sud be replaced by permanent work ln the huaints witli respect ta the itemws inicluuld
shape of steel or naasanry, or embankmenf, thel lute capllital expenses of tile Intercolonial,
charge is againat capital. If a steel structure at isbe nisdoe n vrgi
is raplaced hy a heavier and stronger the fic on the floor of thîs flouse fliat flic Inter-
difference in w eight anly would be chsrgcd taoloilwa usigaplc htwa

cprital ngainsf the initerests of the peopla ot Cai
Peiey us lias been doue on thle Inter- i{}a lu nîakinig fliese charges against capital

colonial Ruilw-av. accounit, anîd that if Mvas acting at varint-e

9 and 10. Additiaual sidiugs and tlic lengthen- w-ifh thle w-el] ndferstood priniciples w hiCi
ing of cxisting sidinga ta meet ncw conditions ýgoveun railwav companies l ialting the-S.
are, as a muie, charged ta capital accaunt. capital expenlsas. Sir, I have nlot unider. aur

11. Excepting wbere the xvork le doue br, Ilind ut flic nioment, but i fhinik I will have
regular sectian forces, thc improvement of the liafore this s;ession is closed, thie indlispu)-
line hy reduction of grades and curvature la table evidenca fliat the Course pursued by
decmed ta ha a proper charge against capital. flie lIltercoloiall is tile oneuat hlas bwe

Yaurs very triilv. adoptad ami is followed IPv everv ay u
(Sgdl.) T. G. SI4AUGHNESSY, systeni ini the Unitedl States. Certainl3t as

Pî's det. a precadant for thec course wlicl we have

fNow, Mr. Speaker, fliere is a lettar jusIIL- pur'sulecl w-e have Ilhe Canladianl raclii l'ai]-
fyiug the course that lias bean pursueti, and w Muiy. anti if flie principle 'whichl the 3\1011'
is now being pursueti, lu relation te the ca- treal 1Gazette w-ould sacit to uppIy fa fllc
pital expenses made on flie Intercolonianl Iiitercloiaihildm beau applied ta fthe (an-
Railway. adian PaIfie Railway ln yas gone by. if

Mr. BARK,,ER. fias the lion,.etea if had been uîplied front the thnie thoe Czin-

any objection ta reading thec letter ta wiliil dinPcfe alxaysrtdotuit
that is a reply ? career of uisefulucass 'l'd pr"osîerit., file

stock of tha, Cauiadli:în IPacifie Railxvny w aulld
Mr. EMMl-iNERSON. I hav e not filc lattai' flot ha wîieve it ks 10 îlay. uwdsof 170.

ta w'hicli thiat is aveply, ]et nile saY thait the stock of tile Caumîdian Pacifie Railwax
eînphiatically. But it wuýs anjl inquir-y matie would nlot have Paon, Where if lias I)eeli dlur'

of Mr Shaghuesy a thli principle ing recenit yeavs. Becauise if these c;iPital
whicli guided the Canadian Paciflc Railw~ay expenses liad beaui takenl ont of revenue, as
in connlection w-ith tlie capuital expenlses 011 the lion, gentlemen of the opposition aîsk
fliat railway. Tlhe lettar I have rend car' I the adm in istraitors of tlie Inftercolonlial ft
faliuly speaks for itself. It is nof uni- doia tisera wlld nat hava beau aar'iiligs.
lignions, because flie latter w-hicli enîlaîl if ithere would ciot hava itean a fuind Io paY

f'artlî as an answer-I dividenîls, ami nwe ail recagiza7 the lacthas

Mr1 AKR1u -lyntrn la whiere tIare are no0 dividends there are no0
leffer ? premniums on fhe stock.

Mv. L'MMERSON. I say I îiaý- a îot gat Now, Sir. I desive brieliy ta invite the
it, ud ai sttiu wlat s ws. attention of tile hanuse adi thec country fa

i nd1 u inur mtaiGwa s I wliat flie Intarcolanial flailxvay lias coat.
dspute iichw-nse lu connection w'ifl anti( ta show flic abject of ifs construction

disutewheh asarisiug befu-cen f'lic invite tlie attention of flic fouse to whlat
Grand Trunk Railway, I thiuk if was, anti ii my judgmeuf lias beau tlie sîiccess fliat
the Intercolonial Liailway; andi if was wif h lia s afteuded flic Intercolonial lu fulfillina9
a vicw f0 learn fvam Mr. Sliaughuessy flc abject for i il if w-as bulf. I anm
whaf would lic the cliaracter of his evi- sure tuIIsahntlc osjre sfa
daîîco o1, anY question af issue hetwee liIig 1i ontl oh b-a w-sidene Is stav a

fliosa vailwnys as to fic capital axpensas. w-îa osdr lciîatono lcIi
or as fo expausas niade lu connactiaîî -\it],i fercolanil. i coilsidar fliat flic intercalo-

flict perteint of f iecolna Iuecîlnal.ti et ii llînt ifs hivîli at flic couifevence ini Cli;lt-
flif prton f liclii acalnil tatJo uvlîottetown, on Septaînler S, 18641. If w1il 1-

et] liy flic Grand Triîk, and flic rigîts ou îîavîî ini uiind flint tuiera liai] beau discu-
wliicli are grunfed Py uni agreemeni t'e slou ini evcvy prvavinice of Britishi Northm
fw cen flic Grand Trunît ami filc go% t-cii- Vîiiavelica Gjuving flic prcceding manth.,
msent of Caia:da !i camiaction wjt lle ýx- -

fansion ~ ~ .11 of flcItrolna vî L' sh es during flic preceding years-as- ta
Mtreal. Now t've if is wonall lfno the destiny of fliese pravinces. Thera liai14

tIe Canadian Pacifie Railway propose dur- li cciiie an Ogitai lean iwhabac; tohe fulic
iîîg flic curant 3-car ta iliiereaise fhieil' sj-Iý nien ]a\isof Ota prvince ad Qubec; flicubing
by flic issue of $40,0OO,0O0 Of new stock. If lcpoetsfrlifureadlcps
flue style of veasaing adapted b3- t Nj- fo lie prscas, or thevin fthe d uties ia

treal 'Gazette ' in flic article -whicli I have , ene sorovn flicn fo toulîe tam . s fati

ven thli Hanse w-it i regard ta tuie Tii- ila itinlie pravinces, iillit vecouniting flie
tercolonial, w aërc applied lu fuis iitiit 5

saî hfla ic a~no lccre
flic question of dii itliis liii fili czthnaiamij poiffeuca fhiat lîad passed hetircon flie lîv,,
Pacilic Railw-ay w-ould he <lis-paset] of f'oi'r lna.Inl ipysa la lcrpeai
several 3-cars fa coic. 'Va liai a lîca'rd :t f-tivas of tfi people thavre liad niet in can-

Mr. EMMERSON.


