
the, p.rl.od 1981-1984. A slight recovory was 
,xperieced ini 1985

only to fail again ln the. followîng year. It was only in tie last

two yeàrs that the Philippine minirig sector .got 
a much needeci

respite As the value of production f înally show*d an upward

trend (se. Table 1.3).

In 1988, nvining productioni consisted'cf 
metallic minerais at

USS919 millionl (87.4%) and non-metal lic miirirals at US$133

million (12.6%). Aaiorg the metallic mineral5. gold and copper

.have the largest shares in ternis of production value at 49.0% and

34.5% re upectively. $old iu the met. imnportanlt mineral the.

country is producing at present. It gained the. 
top spot frn

copper uirice 1.985. In contra:t. the. importanlce of other metallic

minrals, particulari>' nickel and chromite. ha4ve considerab>'

declined in the. eighties.

Muçh of tbis production performance i. priznarily due te tue

niovqment8 of world metal prices (i.e. world market conditions).

During the. lirst bêlf of the. *igiities, metal prices in US$ dollar

ternis were generally 4epressed, reflectiflg the uluggishfl*55 of

m etal miarkets oversO&S <sec Table 1.4). The coriumiptiofl of base

metals in particular,. b>' industrial countries were lower than

,xpected. Coupled witb the. bigh capac$ty utilization rates and.

additional capacity f rom newly opêned mines around the. world led

to exCess supplies. increaslig.stocks and 
consequently. downward

pressures oni metal prices.

In 1986 onwards, a large improvement in metal consumiption of

industrial countries, among others--a totally unexpcctod

developmGflt--led te the. surge in mtal pricefi especially for

copper anid nickel ini 1987 and 1988.


