
>growth rate of 3.1%. In 1990 it grew 3.9% and
jin 1991 to reach $280.3 billion (1). With an 82.8

lation, per capita GDP was estimated at $3,385 jin
Pnally, manufacturing output grew by 5.2% in 1990 and
irn real terms, private investment and consumption
î% and 5.2% respectively and public investment was Up
~g the 1992-1994 period, the GDP is expected to
average annual growth rate of 4%-5%. Preliminary
tGDP growth at 4% for 1992.

to revitalize and open the Mexican economy, the
rnment undertook a series of structural changes,
Saccession to the Generai Agreement on Tariff s and
on August 24, 1986 ieading to an extensive trade

>rn process: import permits were eliminated on ail but
total 11,950 tariff items based on the Haruionized
ed in 1989. Officiai import prices are no longer
ior the 5% export development tax, and import duties

from a maximum of 100% in> 1982 to 20% in January
weighted average tariff rate is now 10.4%. The
ndustry, with the exception of foreign assembled
,h are still subject to prior import license control,
iter industry have also been liberalized, through the
of prior import permits, to allow free entry of
these industries. The approval of the North American
Agreement will further strengthen trade between
Jnited States and Mexico.

) officiai data f rom the Mexican Secretariat of
1 Industrial Developmert (SECOFI), Mexico' s trade
ped once again ir> 1991 to a $10.4 billion deficit
lion ir> 1990. Exports increased by 2.6% in> 1991, from
n to $27.6 billion, while imports grew 22.2%, from
* to S38 billion in 1991, havinq already increased


