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Sand dollars te the reserve fund, which now Contingent Fund ............... 100,878 61 and after consultation with J. Howard Hunter,

amount toh1,180,000, Te contingent fund Dividende undlaim- -Esq., Government Inspector of Insurance, they

of $100,378 affords an additional safe-guard edu............. 12 25 have decided to ask the amendment of some of

against any possiblesbut at present unfore- 53rd dividend.. 132,000 0 2 5it provisions, the general effect of whioh will

seen, depreciation in securitiei. 
- - 132,012 25 b. 10 make il more in accordance with the

Furter eniarge ent and changes in the existing Mutual Insurance Lawe o othe Pro-

company's buildings have been found neces- h9,301,615 74 vince. The proper tepe have been tiakento

sary, for which increased rentale are obtained. Assets. have a bi brought before the coming session

It is hoped that no considerable expenditure oMrtge upon real of the Ontari Legilhture. The director

under that head will be again reqnired for estate..........8,802,484 71 Ihopemhies wiyl deet with yor approv rl.

manyyeas. etat ........ 8,80,48 71It becomes your duty 10 elect three persona

ah e reailing low prices of agricultural Mortgageseupon9other 6904act as directors of the company for the

pouth v dadprevai ing owpi e f agrcturath secnrities ......... 96,590 04 terni of three years. The retiring directors

producte have had a depressing effect on the - - 8,899,074 75arMer.HuhCnadRort llf

value o! farmning lande in Ontario, and have 8,9,047 are Messrs. Hugh Cant and Robert Scott, of
Municipal debentures .......... 209,475 23 G and James Goldie, of Guelp ,

prevented the full realization of lte prosperity Company's building............109,431 6 wh are eligibe fo rieleon peakinth

expected from the better harveet and freedom Accrned rentais ................. 1,970 180 We mare e gl for»agam le 10epakinth

from summer froste last year in Manitoba. In Cash on hand....... 203 40 higresl terme of 1he office stab and the agents

both Provinces, however, the business of the Cash in banks .... 81,459 95 generaly. • bm·thed

year has been satisfactory . 81,663 35 geAllop

The directors have deemed it advisable to -A of which je respectfully submNitted,

give notice of an application to Parliament $9,301,615 74 R. . STRONG, Secretary.
for power to open registers of the company's J.HSBRSTsN, Glt an et,187

debenture Stock in Great Britain and else- J. HictFIET MASoN, Gaît, Jan. 24th, 1887.
deere nd sletoiGroea rtainhando else-Manager. FINANCIAL STATEMENT.

to transact business in ail parte o! the We, the undersigned, beg to report that we

t o have made the usual thorough examination of B 2CEIPT9.

Dominion. . the books of the Canada Permanent Loan and Cash Premium ..... 4532,944 71-

Ail which is repectfuly Ebmited, Savinge' Company, for the year ending 31st Assesments............745,063 42

E. HooPER December, 1886, and hereby certify that the' 78,00818

President. above statements are strictly correct, and in Transer fees........... 268 O

LOIN ANDALSTATEMNT 0F TOMPANDA 
sE 1Tacracewt h ame. Extra Preminme ......... 2743

PERMANENT accordance with e SMInterest................4,415 17

LOAN. AN sAVINs' CoMPANY, DECEMBER 3lsT, J. E. BERKELEY SMITH, ,Auditors. Re.insurance laims.... 4,313 28
1886. oHN HAUE, F.8. S.,9,070 79

Receipts. Toronto, 2nd Feb'y, 1887. •,87078 92

Balance, January lst, 1886... .. 37,550 28 The director ' report was unmously

Mortgages and other securities.. 1,751,868 91 dTe8drsclor' wrepotes f ankmsl h EXPENDITURE.

Deposits ...................... 730646 15 adopled, as aiso were votes o! hhanke 10 the EPNIUE

Debentures............... ·. 436,432 91 president, directors and officers of the com- Claime......................8 52,943 82

New stock................... 153,072 9 pany. The retiring directors were unamn- Agents, Commissions............ 9,19589

Renta k.......................14,472 39 mouly re-elected. Re-insurance Premius.......... 6,459 17
At a subsequent meeting of the board the All other expenses............... 12,796 32

$3,114,312 64president and vice-president were also re- Balance........................ 5,684 22

x1penditu4e. elected, the board now consisting as foliows87 8

Loans on reai estate.x1,502,
2 3 6 02 Messrs. Edward Hooper, president; S. Nord- 887,078 92

Loans on roher se.heimer, vice-presidentl; Joseph Robinson, ASSETs.

cuLiias.......... 36,494 50 A. M. Smith, William Gooderham, Henry Cash in office....··..••••• 906 58

-ri.-..... 6 5 1,538,730 52 Cawthra, Judge Boyd, and J. Herbert Mason, Cash in Merchants Bank,

Municipal debentures purchased..- 15,595 0 managing directors. Cash in Merchants-Bank,

Deposits repaid ...... · · ·.---- 75,74336 dep. rec. acct.----....8,000 0

Interesl on deposits, debentures, GORE DISTRICT MUTUAL FIRE INSUR- Cash in Can. Bank of

I nterest on.d ep o it. ,. d eb n. ures, 231,969 0 0 A N C E C O M P A N Y . C om m erce, sav . dep. 860 47

Dividende on capital Stock-... 263,994 00 Cash in Can. Bank of

Municipal tax on dividende.. .. 4,345 13 Commerce, dep. rec. 8,000 0

Dicbursemelts chargeabe ' The annual meeting of this company waseposi erwit Trearer

Disbu orsent ..chargeable.to 68,336 17 beld in its offices, Galt, on Monday, January Depoift ioth Treasurer

Repayments for and on account f 24th, 1887.MOtaes ....-- -4,00

mortgagorsfac............... 5,441 17 The manager, Mr. R. S. Strong, read the Mortgages--........-49,425 00

Commission to agents and ap- following report of the directors; also the fin- Agents' 3,214 05

Com is sion.. to. agent.. and. ap- 20,234 64 ancial abstract for the year and the report of A crued interest........ 1,690 692

Inspection & travelling expense 1,294 38 the auditors. Assesments unpaid.... 72 56

Cospo!managemeln.............44,187 40 REPOBT. Office furniture and fit-

Enlargetment of company' buid. The directors have to express their pleasure tings ....-..... ••• -767 92

ing..........................13,996 91 in meeting the members of the company, and 20837017

Lega expenses.................-274 86 in ebmiting to them the statement of busi- Premium notes . 2,5--.10-,71

Exchangex .......- nes..ra. 444 75 nessresacted during the last year. Less Assessment levied 71,613 69

Baance .................... · 81,663 35 The number of policies issued was 2,616,- 137,089 31

B a .. .4-312 6- and the num ber in force at the end of the
3,114,312 64 year 6,273, insuring $6,867,679.81, showing an 1238,2940

PROFIT AND LOBS. increase of nearly e400,000.00 over theamount LIAmLrras.

Dr. asriesk at end of 1885. Claim not adjusted.. .. 5,882 46

52n200 The income o! te year was -87,078.92, and Re-insurance reserve.... 23,474 55

5rd dividend..................·132,00900 the disbursements for losses, reinsurance pre--29,357 01

municipalon dividend...---... 4,345 13 mi. 200and running expenses amounted to 208,936 99

Reserve Fund, addition thereto.. 30,000 0 81,394.70, leaving a balance of $5,684.22 to be

R r F a in r 0 0 carried forward for the requirenients of this #238,294 00

C298,345 1 y have paid the large sum of $52,94382 eofOasseTs oE

Net profits, a!Cer providing for for losses of the year 1886, and have to report hie............. 208

intpereet on deposits and de- 5,882.46 of claims not adjusted at 31st Dec. Reserve for ail liabilitie, inclding29,

bntures, cnt o! management, 1886, one of these, however, amounting to reinsurance.. . . . . -..-.-..

b .entre, cosre .i on mt 295,273 13 #1,000, has been since settled. 
238.9400- -

Addici.na ne• stock The year just closed will long be remember.8S238,294 0

Additional premium on new sto ,072 00 insuanc o nies saone prolif n Sge)TPIG

soid------------------------- 3,072 00e yisrnecmenesa n rlfc_____ frequent and serions fires, and aithough he (îig e)Wu. TniAM M. rn

0298,845 13 Gore bas suffered in common with otheru, we Wa'BEo .

are pleased that the results of the year's busi- AUDieto REPORT.

Liabilities to cnes are as favorable as they are shown to be. To thie Preuident, Diructor an uembercf Cte

.. $1,109,536 40 The inspectors' and auditors' reports, with Gore District Mtual Pire Insuranse Com.

De on deposite s · 8certified statements of receipte and expendi- pany : We e report thal we bave

due and accrrede- 118,020 15 tures, assets and liabilities, are appende, and GENTLEM, bg oyrcp orhe

sterling debent r i. 3,859,952 77 attest the continued confdence of the public auditeddih 1s Dofyour, ompany forunie

Currency debentures 457,926 00 in the company. year ending 31 1 Decmber, 1886, and found

Interren debent We respectfully direct attention to th state- hem correct.

Inedue and ac- ment of assets and liabilities, from which it We have aIs examined hie entries o!ie

resd--e---a----33,449 51 will b seen that the business of the company claims against lee o mpany, and receipt

crued · · · -nt ' 10,340 05 has continued to make steady pro gr s du given for sellem ent c sam e, and oom pared

Sundry acco · - 5 ,589224 88 the year, and that our total assets available to the agents' iedger balances with ine segn leor e

LiO)ilities f Stockholders. meet losses have increased from 1218,986.00 to furnished, finditg everything in order. We

k idUp..-- -2,00,90 9 828,24.9 duingliaIlim. Ti. ncrasehave inepected te mortgage secUriies ield byLiailiiesto m00,00 00 $238,294.00 during that time. The mncrease hv etdadcluae«teacudi

apital tock paidup.... 20 -•••••' being within a trie.o! $20,000. th. compay and alulated the accrue in

captal5tock.(1,.00,00,.20...300,00 00 Your directore have had under considera- tereoli onotae held bav he cmpanyr ail fin<

cent-......--.••.·.·.... .. ... 1,180,00 00 lion the old special Act relating to the company, premin oe edb h opnadfn

Reserve Fund,.----..-.

B


