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The Oglvie Flour iNls Company, Lmited
BALANCE SHEET

For the Year Ending August 3lst, 1919, presented to the Shareholders at the
Eighteenth Annual Meeting held at Montreal, Que., October 9th, 1919.

BALANCE STATEMENT, 31et AUGUST, 1919
ASSETS.

Cash............................................... 2,226,123.62
.&ecounts and BIls Reeiîvable, alter making provision for bad and doubtful, debts.......... .......... 1,700,081.70
Stocks on hand of Wheat, Flour, Oatmeal, Coarse Grains, Bags and Barrels ................... 638,269.02
Dominion of Canada War Loans and other Investments .... _........................5,780,568M0

Total Active Assets .............. ..................................... .... $10,345,042.40
InvestmnentS for Pension Fund................. ..... ................. ........... ................ 253,501.00
Rosl Estate, Water Powers and Mill Plants in Montreal, Fort William, Winnipeg and Medicine Hat; Ele-

vaters in Manitoba, Saskatchewan and Alberta; Property in St. John, N.B., and Ottawa; Stable Plant
and Office Equipment.............................................. .... ,812,695,84

Goodwill, Trade Marks, Patent Rights, etc....................................................1.00

$16,411,240.24

LIABILITIES.
counts Payable (including proviision for War Taxes to date). ................................. $ 2,445,786.08
)vision for Bond Interest and Dividendi to date..... ............ ...... ......... ........ ......... 5620,250.00

Total Current Liabilities.............................. ..... .............. $ 2,966,086.08
Icers' Pension Fund.................................... ...... ................. 350,687.52
-at Mortgage Bonds..... ý......... ._....................... .. ........... ............. 2,M5,000.00
pital Stpck-Preferred............ .................... .............. .... .. :...2,0000.00

do Commn.................................-.... ..... ....... ...... .2900,000.00,
st Acou...... ..... _...... ....... .......... .... ....... ................. 2,500,000.00

titngent Account......... .... .......................... .............. 2,500,000.00
ofit and Los Account:

Amount at credit 3lît August, 1918................. ... ............ $1,330,591.61
Leis transferred te Contingent Account....................... .... 9031s"2.55

$421,000.06
ofits for the year after paymnent of ýBond Interest and making provision for

War Tax:
Flour Milling Profits................................. . 649,777.73
Profits from Other Sources and Investnient Incone ...... .... 92788

$1,632,516.58
Less-Dividendi on Preterred and Common Stockes..........815,000.00

- - 17,56.581,244,516.64
10,744,51.6.64

$16,411,240.24

Approved on behaif of the'Board-
C. R. HOSMER,
H. S. HOLT,

ths Shareholders: Directors.

We have audîted the bocûks of The Ogilvie Flour Maisi Company, Llmited, at Montreal, Fort William, Winnipeg and
pâleine Hat for the year ending 3sut Augst, 1919, and have obaie ail the information and explanations we have re:-
ired; ad ws certify that in our opinion, the above Balance Sheet 18 properly drawn up s0 as to exhibit a true and correct
cw of the state of the Company's affairs accordlng te the best of our information and the explanations given to us and
uiiown by the books of the Company. CREAK, CUSHING & HODGSON,

Chartered Accoantants.

In is remarka to the Shareholderi, Mr. W. A. Black, Vice-President and Managing Director, called attention te the
etha the profits for the year under review were less th.ii those of the previous year by $822,898.26.

TeCapital of the Shareholders lnvested in the business at the commencement of the. year wais $9,926,999.06, so
at the, profits of $1,632,516.58 represent 16.4% on the Capital, not includlng the Bonds. If the Bonds were included as
tpital, the. percentage earned woald be 13.3%. It wlll be noted froin the. Balance Sheet that the Shareholders' In-
sted Capital at the. close uf the year amounted te $10,744,516.64.

Mr. Black also stated:
«'As a result of the. Armistice, there was a inaterial reduction in the volume ut business in ail Departinents. There vas

go a alight reduction in the percentage of profits on the turnover, whlch vers a little under 2%,, as againet belug a
tle over that figure lait yesr. This must be sdniitted as being a very small margin and would not niake a reasonable
£trn but for the large volume of business.

"The. outlook now is for an early return to the sharp coinpetitiun for export business which existed prior to the
ar. Duties on flour impurts, whlch were removed in some coantries during the ws.r, are being put on agalu, with the
es of1 .couraging snd stimnlatlng manufacture at home te provide work for their people, and securlng the 'wheat offals,
bich are necessry for dalry and general liyestock feeding. It is most essential, howev-er, thiat our owu farmeri and
tiryien b. supplîed wlth the necessary feed'for their liveîteck, and the Government may yet find it necessary te take
eps to sslst thbe raills in retaining a large export trada in for if the dairying and stock interest is te continue at ;Ieast
ý iis present biais."


