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ValI Street journal, which bas given close and
,tention to, Canada's industrial development
Swar, bad another appreciative editorial iast

ng with our trade outlook when peace returns.
articularly to, the jump in value of our exports
Lted Kinrgdorn fronn $21 5,000,000 in the fiscal
1 March, 194 10 $8oo,ooo,ooo in thec fiscal
cnded, and remarks that comparison of tlie
I show greater relative gains ini percentages
aps, in any other country. Our forciga tracle
ras only $2x ,ooo,ooo lesa than the foreigu trade
ted States inl i904. Commenting thereon, this
server ascribes it to, -capacity to utilize every
y to the uitmo>st,' and it continues as follows:
ity to makýe the most of the work of the day,
ather as well as fair, is a trade asset which
mulated by war, but cannot be stolen or ian-
peace. A people so enterprising and spirited
ied on to do their utrnost to hold the pace they
tripg a share of the war trade."
asiess community in Canada, however, begins
îat if our g1)overnnwnt followýs a p&licy of dis-
Sagainst Canadian industries and organiza-

have taken a conspicuous part i building up
rar export trade, and which have set an excel-
)le for the whole country, in regard to efficient
,vative ma'nagement, ou r chanoe& of holding
àetr the war will be lessened. Tliroughout the
iinion there is no business or industrial organi-
bas excelled the Canadian Paciflc Railway ini

ireful, conscientious mnanagemenýt, ini patriotie
and in the upbuilding of Canada and of Cana-

.Nevertheless, it bas been suhjected to dis-
e taxation. Thec Railway Commission, after
1 impartial. exa-mination, decided that the 1,3
-ate increase was fully justified by the great

railway operating costs. Assurning that this

fillding Was riglit and prup:er, Il cralyppaste be
discriiniatinn to lay the t;sx tif $7ooo n ore
tapon Canladian P'acific ala anns whcn nleiltex
thexcs profits tax nu>r tht, i cased 4) pe-r cent. incomec
tax 4un corporation nefý profil,,, as applivd o Ille Canladian
Pacifie, woutl< prdlee all 4)f thiat sumn.

THic packing industry is another tha;t bias been in-
stIruinental i gr4-;:ly expanding Canada's cxport trade,
Large. profils wecre nIadce, and, ;Illlthoghl muehi' hostility
WaIs ct'eated bY thle ihI prItea chargvd, il appears that
flic main sorc e the inicrca-ýe ef proffits wvas in the. great
volumle of b1L.Ssiness lne, mucih <)f il bving business that
wou)Lld hiave gonýe to Uiied States packcrs but for the
(,nergy of Uic, Canadian pac king hiouses. In1 response to
popular demands, the gvrm n o enly, liited the
mnargin of profit on packcrs' turnover, but also put a
s;trict limit onr the rate- )f profit on thiri capital. Tbis is
te only Canadian induistry tt which such i ea-sures

a pply' . Despatches thlis wektrom Cfaw inimlate that
as a resuilt of a pcalreport un fhic profits of the Canla-
dian miilling eomipanics, prepa);red( under- the suptm-vision
(if NMrs. Gefirge Hlambletun, flle govvrnrment is now con-
sidering Ille taking of discrimiinatory mecasurcs against
1114- fleurI m1illing inuty It will liC rmme that the
mîllling c imparies~ are n4ow limhiied ts a% profit tif twe,,tnty-
five cents per barrel on fleur; also the maximum selllng
prices for bran, shorts and i other- by-producf s, have been
fixe&. So Ilhe interc-sts,of csu rsart alreýady ade-
quaItely proîevteId. But, accordinig to tht, despatch te a
leading Te(renitu dailyý, - Most ef t he cempanies have c-on-
tanti te mai;ke big çlividends, add large ameounts to re-
serves, and] oitherwise greatly increase thecir liquid
as;ets."- rieyaebe able te de0 tbis ofasee the
ammens(11>e voilirme )f buiesdonc. Their management
is capable anti honorable, thie indutry is indigenous te
the country, andi, if alloeed te dlevelopI and strengthen
itself, its qicraf ions will lIe of great valuet in enabling
Canada t(> carry the heavy war burden. But, notwith-
standing that the m»qllingr indusztry, is now subjeet, like
ail other industries, te the exces profits and incoe
taxeq, andi notwithstandig t bat prices te roVstirefs
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