September 7, 1917.

AUGUST MUNICIPAL BOND SALES

Total was $4,637,836—Several Large Issues Were
Marketed

The municipal bond sales in Canada for August, as com-
piled by 7he Monetary 1'imes, amounted to $4,637,8360, com-
pared with $3,814,480 for July and $1,521,525 for August of
last year. Comparing the record of August, 1916, with that
of the month just ended, the bond sales are as follow:—

Sold in 1917. 1916.
L N A et R S $4,637,836 $1,521,525
BERRIEED “BEates o v 3,631,200

g | R e [ $4,637,836 $5,152,725

The municipal bond sales in Canada for the first eight
months of the year, according to 7' he Monetary Times’ bond
record, were as follow :—

1913. 1914. 1915. 1916. 1917.
$ $ $ $ $

January 1,337,500 1,953,137 1,784,047 1,000,441 1,960,256
February 1,038,806 15,005,330 3,047,011 1,410,000 458,874
March 335,492 5,123,176 2,572,357 2,027,741 220,013
April . 3,003,857 2,847,053 8,603,004 1,970,852 430,974
May .. 880,630 6,400,755 3,404,281 2,649,000 1,375,030
June .. 2,435,726 4,617,857 2,305,744 4,428,100 1,642,003
July . 1,501,024 2,180,758 1,618,422 1,485,225 3,814,489
August 526,300 305,395 1,087,415 807,207 4,637,830
Totals 11,840,235 20,514,367 24,573,271 16,700,565 14,557,484

There were no Canadian bond sales in the United States
for the month of August. Sales for the first eight months of
1914, 1915, 1916 and 1917, were as follow:—

1914. 1915. 1916. 1917.
e A G 340,000 $ 3,183,215 $2,285,000
February $ 50,000 6,471,000 899,506 485,752
March .. 18,000 6,543,947 595,000 95,000
April ... 25,000 7,100,825 2,158,300 1,503,200
May ... 1,750,000 600,000 7,219,000 1,375,039
. 20100,000, 0l 2,136,226 80,000
QNI . 1,130,000 890,000 3,540,000 , 1,030,000
August 35,000 750,000 97,300 00 - don
Totals .. $5,108,000 822,605,772 $10,828,553 $6,013,081

The following are the details of sales during August:—

Ontario.

Amount. Rate. Term.

R N S R AR $ 760,000 5% 5
T T S H e S s SR 27,000 6 18
B EOTONt0: i e e 50,000 6 20
Trenton ..... e SRR 0,500 5 30
fhaciEviller ... 28,000 514 5
B enyon Township ™ 0.0 00l 15,000 5% 18
B i 60,000 5% 20
e e L 723,330 5 10& 20
R & e 575,000 5% 30
e R S e W O RS S G 0,300 6 10
L R e SR M 10,450 6: 20
Eimeby. ... i St evadah 000 5% 10
West Flamboro Township ...... 1,560 6 5
e R T RS 0,244 5 10
BRI e 8,133 % 10
BB 5,000 g 5
BT OwnsaD T T 18,500 6 20
B iictnainshene ' 0 Gl vae LGl 15,000 5 15
Empbeltord: a0 el 10,000 5% 10
Shunjah Township .. ... ... .. 4,670 6 10

2,360,687
Alberta.

Behool Districts . U0 i $ 45,700 614 20
...... Gl mat P P RED 750,000 [’2&3

Edmonton

$ 795,700
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“1f there are no courts that men can trust, there can be no credits *
or contracts. If these are not, neither capital nor wages come."

“A clear and wise economic picture of
Mexico, beyond any others that | have read.”
Dr. Talcott Williams of Columbia University.

The Mexican Problem

C. W. BARRON

Author of ‘“ THE AUDACIOUS WAR.”’

A business solution, based on first-hand
investigation, Mr. Barron's vivid and illu-
minating portrayal of Mexican unrest, casts a
shaft of light over the whole field of inter-

national affairs and throws into sharp relief
the fundamental causes of all wars.

With Map and Ilustrations, $1.00 net.
Order today from Your Bookseller.

THOMAS ALLEN, TORONTO

HOUGHTON MIFFLIN CO., BOSTON

"' This is the need of Mexico to-day— opportunity to labor, oppor-
tunity for the family, opportunity for food, clothing, better shelter,
and better social conditions.

“And this is exactly what Canadian, American and Buropean
capital and organization have brought to Tampico, attracted by its
underground wealth, and this is what will ultimately redeem Mexico
and forward her people by industrial opportunity.’

Quebec.

Amount, Rate. Term.
Bt AREUS T e 2N $ 40,000 X N
St laurent.: Lo S e 204,000 6 10

$ 304,000

New Brunswick.

Frederieton 2 ot linn v $ 25,000 5 25

$ 25,000

Manitoba.

Manitobae = o) ol e $ 8,000 /i 15
West-Kildonan: ¢ S lC gl 10,000 5% 3
Greater Winnipeg Water District 1,000,000 5 5

$1,018,000

Saskatchewan.

SChool T IREHIEES i S0 o s s $ 90,080 .
Dufferin e cric bl 2,500 g
Rosthern “2-00 s sibas liipr e 23,000
Regita: Pt S o 2,500
Radigson oy 500 cnamiie nitn b oo 2,060
Smipe Lake o wendea v S 10,000
Waltaw s rdadn s iliee e e Ol e 2,500

$ 134,449

The amount of foodstuffs which Great Britain can pur-
chase in Canada depends upon the -amount of money which
the Canadian government can supply to the Imperial treasury
for the purpose, and this again depends upon the savings of
the people of Canada and their willingness to place their sav-
ings at the disposal of the government by subscribing to war
loan issues. It is clear that from this time forward the con-
tinued prosperity of Canada during the war will depend upon
the thrift of the people and the success of government war

loan issues. Canada, it is learned, can get all the business

she can finance, and no more. The minister of finance has
no doubt that the necessary credits for all purposes will be
established.




