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important than is sometimes supposed. The most
strent, ýus financial contest ever waged in Parlianient
wvas te preserve the circulation of the banks. And
time aui events have fully justified those who waged
it. The Dominion Note Act was expressly framied
on its present lines sQ as to secure this; and in our
Opinion, any meagure which would in any degrec
jeopardize or interfere with bank circulation should
be resisted in the interests of the country at large, not
to speak of the banks themselves. These remarks are
made in vicw of the proposal of the Government to,
issu five dollar bills as wcll as those it bas the power
to issue at present. Five dollar bills, it is well-known,
constitute a large part of the bills circulated by the
baniks, and if the same denomination is issued by the
Governmcent, the circulation of the batiks must neces-
sarily be interfered with, perhaps to a considerable
extent.

CANADIAN TRADE.

The advance of hier outward and inward trade by
leaps and bounds in recent years is one of the remark-
able things in Canada's history. Not only does it
attract attention beyond the seas, but, the intelligent
portion »of the United States people, especially those
of the northern and north-western states,, observe our
growing trade and are pressing for reciprocity with
us. In the year 188o, the aggregate trade of Canada
amounted to $174,000,000; in 1887 it was $202,000,000.
Bv 1896, it had advanced to $239,0OOo,OOO; in 1901 it
was $396 ,0oo,ooo, and this year it reaches $424,oooooo.
These fi.gures- are note-worthy, flot only for their size,
but for their relative increase in two decades.

The change in the character of our experts is an
element to be borne in mind. Years ago the great item
of Canada's expert was lumber and timber, ranging
from $25,000,000 to $3o,ooo,ooo a year in value. In
1873, it 'constitnted one-third of aIl our home export;
in î88i, 31 per cent., and as lite as 1890, 32 per cent.,
while the item animais and their produce, which
attained snch large proportions in recent years, was
then quite subsidiary. For the last few years, two
divisions of our expert tr ade, live and dead meats,
inclndngt, dairv Produce, Rnd products of the field, have
surpassed forest products in expert value. Mincrals
fornm a mLuch more considerable item cýf our oiitward
trade. ExPorts of these Iast year, $,3497,000, ten
times what they were twenty years before. Our fish-
eryT~roduct has developed too, and manufactujres shîp-
ped abroad have made strides which are illnstrated if
we compare the $16,ooo,ooo and $18,000,000 of manu-
factures exported in 1901 and 1902 with the $3,000,000
of 1882 and the $6,ooo,ooo of 1892 under the same
category.

The character of our import trade varied somne-
what in the last twenty years. In 1882, out of total
imports amoliunting to $111,145,000, we bought $Se,-
356,000 worth from Great Britain and $47,006,00o
worth from the United States. To-day, out of total
imports Of $196 ,000,o00 we buy only $49),oooooo worth
from the Old Country and $11X4,740,000 worth fiom
the States. That is to say, the proportion of our pur-
chases from Great Britain was 45 per cent.'ifl 1882,
and 25.36 per cent. in 1902, white from the United

States it was 42.33 per cent. in 1882, and had g-ro)
58.4 per cent. last year. Almost haif these pure
from the States, however,. were raw materials for r
facturers, such as raw cotton, crude rubber'
tobacco, hides, chemicals, besides steel rails and
and we must remember that these purchases b3
manufacturers from the Americans have already
to swell the aggregate of our i8,ooo,ooo of n
factured goods sent abroad.

The Éollowing is a restiue of our domestic pro
exported:

Experts froin Canada i902.
Produce of the Mine
Fish and Fishery Product
Products of the Forest
Animais and their Produce
Agricultural Produets
Mannfactnred Goods
Miscellaneous Articles

$34 ,947,ý-
14,143,-ý
32,11 9,,ý
59,161 ,ý

37,1 52,(
i8,462,C

32, c

Total Domestie Produet Exported $ 96,î9,71
To the total in this table requires to be added sý

$i5,640,286 worth of United States wheat and oth
produets shipped from our ports, to make the tot
experts from Canada.

The aggregate of Canadian trade for the fisc
year 1902 was $423,910,444, of which $221,270,158 cco,
sisted of imports and $211 ,64o,286 of experts. Ni
far from one haif of this trade was done with ti
British Empire all over the world; more than haîf tl
experts went to the British Empire. It may be suri
marized thus

Imports. Exports. Total.
British Empire ...... $54,3,oço '$12,oo,62o $183, I09ý,
United States ....... 129,794,147 71,,97,684 200,991,83
Other foreign countries 27,436,925 11,371,982 39,8o8,go

$221,270, 16i $21 1,640,286 $423,910,44
It will thus be seen that 43.18 per cent. of ou:

total trade was done with the British Empire; 47.4<
per cent. with the United States; and 9.42 per cent
with other foreign countries.

On another page we give a table showing imports
experts, total trade, and destination of principa
experts. It will, 'we trust, be found a convenience b3
many readers.

PROSPECTS FOR BITNDER TWTNE.

The Ieading binder-twine interests in Canada seer.
to think that, on the whole, there will be a sufllciency...
connting in the good, bad and indfferent--of bindex
twine to meet aIl probable requirements during the
coming grain harvest. Froni present indications we
jndge that more twine wiI be wanted throughout the
country this year than last; but this wiIl be more on
account of the increased acreage than of the yield,
which thonglî promising te be ver good in sorne
districts, in others looks less certain than it did two
or three weeks ago. Prices have been fixed at slightly
lower rates than those which prevailed Iast season, but
there is no likelihood, whatever of a further drop
Some of the manufacturers, indeed, have already dis.
posed of their entire output, and agents have receivec
instructions to take no more orders. Another thing
that militates against any change in a downward direc-


